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Item 8.01. Other Events.

Gladstone Land Corporation (the “Company”) confirmed that effective February 12, 2021, pursuant to the Articles Supplementary establishing and fixing
the rights and preferences of the 6.375% Series A Cumulative Term Preferred Stock (“Series A Preferred Stock™), it voluntarily redeemed all 1,150,000
outstanding shares of its Series A Preferred Stock at a redemption price of $25.0486979 per share, which represents the liquidation preference per share,
plus accrued and unpaid dividends to but excluding February 12, 2021, and an aggregate redemption price of approximately $28.8 million.

The Company previously announced its intention to redeem its Series A Preferred Stock on January 12, 2021. Proceeds from the 5.00% Series D
Cumulative Term Preferred Stock issuance, which closed on January 19, 2021, were sufficient to redeem all outstanding shares of the Series A Preferred
Stock.
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