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5 FILREQAY 7 HBSKRH1 XP B-U, FOAQ) $ BWD&RH

6HFXULWLHYV UHJLVWHUHG SX$FWMKDQW WR 6HFWLRQ E RI WKH

7MBIR HIFK FDW 7W3EQ) 6\ P EROV 1 0P HR HIFKH FKBQIHRQZ KIFK W IMMIHG
&RP P RQ6\RFN SOUYDOHSHMDOH /$1" 7KH1 DV 6\WFNO DINHW / &
6HIH/% &XP XDWHS5 H3-HP CEMI3UH HIHG6\RAN S3Y) )
YOOHSHMDH /$1" 2 7KH1 DV 6\WFNO DINHW / &
6HIH/& &XP XDWHS5 H3-HP CEAI3UH HIHG6\RAN S8 Y) .
YIOHSHMDOH /$1" 3 7KH1 DV 6\WANO DN / &
6 HRXUMW/ W IMMIHG SXOBOQWRG6HRANRQ  J R \WHS FW 6HIH/( &XP XDRYHS5 H3HP CEGI3UWH HUHG6\WHAN SDUYDOH SHMDH

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGQMWI LYHIE 2HODX D @ B E QRIHEKVRRGEH X U WXYLHHY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUS$FGNYWHREILOREUHSRUWY SXUVXDQW WR 6HFWLF

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRW WYV UHTGXWHEGE WK HE 6 UHEFHG
VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK UH#BRUWMR DQG KDV EHHC(

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QRIHWREW
GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHU SHWYHRG WHBW WKH UHJLVWUDQW ZDV UHTXLUHC

,QGLFDWH E\ FKHFN PDUN ZKHW H & HDK-H M@ BLE/AM @HQ@\IOVR GD IFDFHI0M VP W E G H U AHHBE RWWOL@ LFORRBSZW K GFHRHP S\CKQH
GHILQLWLRK Y RAHOBWB WHG! OLHOHRW PBOIC DY W H S R DWICQIHRBRBRAWK FRPSDQ\ LQ 5XGBHFWE RI WKH ([FKDQJH

/DUH DFFHOHUDWHE ILOHU $FFHOHUDWHG ILOHU 4
1RQ DFFHOHUDWH® ILOHU 6PDOOHU UHSRUWLQJ &RP
(PHILQJ JURZWK FRPSRQ\

,| DQ BPRUIURZWK IFR®ISIQDVH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQG
SURYLGHG SXUVXDQW WR 6HFM RQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DD/N MHOVMEP BIGUFA/RIRYIWM/K R \BM DRIGL W W 8 WW D @ D B QF RIGRW.WN
E RI WKH 6DUEDWHYV 2[® B\ E E\ WKH UHJLVWHUHG SXEOLF DFFRXQ®LQJ ILUP WKDW SUHSDUHG RU LV

,] VHEXULWLHY DUH UHJLVWHUH &F?W UMX®IOAD WHR BHFKVH.RNQ PDEN RZIKWWHKHU WKH ILQDQFLDO VWDWHPHQWYV RI
SUHYLRXVO\ LVVXHG 1&QDQFLDO VWDWHPHQWYV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWYV WK W [BIfF KX\
RILFHUV GXULQJ WKH UHOHYDQW UHFRYHU\ SHULRG SXUVXDQW WR ¥ ' E

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWHAW H¥KHOBRFRPSDQ\ DV GHILQHG LQ 5XOH E RI W

7KH DJJUHJDWH PDUNHW YDOXH RILOKIBD W RW RQ MWKKEFRAN IK\HWBHEDEME) RQ IMKH FORVLQJ SULFH RQ WKDW GDWH F
ZDV DSSUR[LPDMHO®MLRQ )RU WKH SXUSRVHV RIDPIOEK OB KM R UNBHUB/ BRPIRFORQWM/LIREIRY WUD QWLODDPMW HEWHQ GHHF

7KH QXPEHU RI VKDUHW RRPPRI) SHVR¥FWUDQW®HDU YDOXH SHU VKDUH RXWVWDQGLQJ DV RI )HEUXDU\

‘REFXPHQWY ,QFRUSRUBRUNMLR\QNHRH WWHGH R\ 6 WD WHIEWOW WRSEH OLOHG Q RJ I©O DM UQW KADED\VY K 1B G HH AAWLLIQRM €
LQFRUSRUDWHG E\ UHIH UHXPHD DQIHB RDWWR Q ,)RUWK LY
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1 HIDBRHEQIV

0 ICHEOHY" R

0 DNHWRUS HIMADOAW & RP P RQ(. TXW 5 HIWWG 6\RFNKRTHUJO DINRLY D06, WiXHJ
SXFKDHVR ( TXAW 6 HEXUMA/

5 HHYHS
0 DODJHP OV DAEXWRODGS GROMVR ) LORCH DR ROGWRODG5 HXWR 2 SHDIRY/
4 XCONIYHDOGA XODBMYH' WFRKIVS ERAD DS LN

) ICDCADOB\MBMP HOVDOG6XSSEP HOBY ' DIV

SKIQHWIODG' MYUHP HOVZ WS FFRXQIERIVROS FFRXQIY) DOG) LCRCHDD  WARKH
&ROMRY DG 3URRHWY

2 \WHJ.QRP DIRD

2 WFRKHS HIDEQ) ) RIHJQ- XUNVG RNRONAKD/B URYHOWQWSHRNRY

_ LWHRRLY ([ HEXWYH2 |1 IFHYDOG&R SRIDM* RYHIDGFH
([ HEXWHERP SHODIRD

BHEXUNY 2 Z GHYKIS R & HWIQUAHCH IADCR 7 CHYDOG0 DODJHP HOAIGS HIDMG
6\RFNKR@H0 DY/

LHWOS HIMROKSVIGES HDMG 7 - LUARL,
3UCH SIS FFRXQIEDVY HYDQGEHYFH/

([ KHWDQG) LCRCH DO\ HON FKHXGV
)RP . 6XPPOY
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2 XUQ\FRXHDGODOMVIQWYS QOB FBRVWRD) RP . WH)RP .~ DG\WHGRPP HOMADADHIGFRISRIDMGE. UH HIHFHKHIHOQFRQEIQ® | RZ DG GR\.Q)
WEMP HON Z MOQWHP HDQQI R 6HAMRD  $ R \RHBHRXUMKYS AAR DVOP HIGG \WHE 6HRXUMIVS FW  DOGEHRAMRD (R \KHBHRXUMY( [ FKDQIHS PR D/
P HYGHG WHe ([ KOQIHS AW ) RZ 06 GR\.Q) WEAP HOWLOYRYHLGKHHANIMY DOGXGRHIBQN/DAKH. BHIDMVR H SHRBINRQY EHIHY SIRMRNRDY | XUAUHSDQ/ 006
DA LHY DQIASDME HHONV ROWHIB/FRFHOQ) P DMYARDATHGRAMRLEDO CAVDQGP D XGP DMD SURYHR EHIGRRUMANRUI DOH ) RZ DG GRNGQ) \WBMP HONVLGFOGH
LQ RIP DARQCERXVERMEB RUDKKP HG I XMHHYHON LGFOXQAQ) Z MRANIP MIMRQ \WRHUADNY \RWHAVAXWRQDOGDDOMYR RUBMCHN | LCOCADCFRIEMRD BAXAVR
RSHIMRQ/ DQGRAUMIDAMILE STQ/COGREVIAYHY : RBAKFK D/2P D~ 3P LIKW 2 EHIHYH 3Z 1@ 2 DQMASDM 2 IXMH *FRX@ 2JURZ\K 2SO’ 3 LOMXG™ 3H SHAW
IKRX@ 3ZRX@ 3L~ 3VHHN" 2 SRWMEGH *SRMNID *ONHY' DQG YOUDIRQYR WHHZ RB/DQGMP LOUH SUAMRYY/DHIQMEG-G\RIG-OM |RZ 06 GRN.G) WP HOV
WRAIK QRADTI RZ DG GRNGQ) WBMP HOVFRQEIQWHHZ RB/ ) RZ OUG GRN.GQ) WP HOVIHCRAIXOUDQMA/R 1 XWMUHSHIRUP DOFHDQG DUHVEMPAARNGRZ QDG XQNRZ Q
UMWY XGPHEIQNAY DQG RIMHUI CRRLYWDWARXTS FDXVH CRXOOUAXOVVR LLLHUP DALDDD 1R WRHLGFOGHEZ LMOQRUFRQMP SOAGE! \XAK WEBMP HQWV LFOAQ) EXWRW
@P WWG\R WHGHAUSIROR UMWVDGXGFHIBQMVIQ3DW WP $ 350N) DARY R WMV)RP . $ GAWRDOQRP DIRQUIDAQ) UMNITRRWAKDAP D D HAAKVLY
(FOGGIQ30W, WP 20 DAIHPHMV WVAXWIRQDQGS COMVR ) LDGADCR RIGUWRQDQGSHAWR 2 SHDIRY, R \WMV)RP . DQGUHIEHYR RXU) RP
\KRXGDBRUBDGRXUS 6 6HRXUMIYDQG( [ FKDQIH&RP P WIRD 36( & 1LOQIVDQGRM-USXETFD |LGGERRP HIVI RUXUKHIAVAXWRQUHIDGQ) VKK | CRRLY

<RX DHADANRGHG R CRASDFHXQBH UHIDGRHRQI RZ DG GRN.GQ) \WBRP HON ) RZ DG GRN.GQ) WP HOMSHINRQD D/R \KHEMWKH DHP DEH ( [ AH-BADVRMHZ VHP D EH

WIXUGE Q7 Z HXQEHIBNHQR REQI DIRQVR XSEDMRUUHYIVHI RZ DLG GRN.G) \WEAP HON LGFOXAQ) Z WRANIP WBMRQ W UH GRAAKDR) H/AR RXUDWKP SWRQY \WHRAPXUHIFH
R XQQIASDMEHHINV RUCAXDORSHIDICY XKV

6XP P DU 51W) CRRY

YHBZ LVD\KP PO R \WHSUGASDOUMN | CRRY DARADMS Z [\ DQLOMHAY HONQRXUMRXUMAY , QDBAUMRQVR\WHEHBZ \ RX VKRX@B FOUH X@ FROIGHMHLG RIP DR
(GFOGGLQ351MN) DRARY BHILQRQI ROSIIH R \KV$ QOXOCE FBRWWRIHKHLZ 1W DR WHRKHILG RIP DARQLGFOGHELOMVS QX005 HERWIQG\WHRMHUWER WG
GRP® HWILBGRUXUMKHGE. XVZ MW WH6( & | RUDP RIHGABIGGAVAAMRQR WHSUGRSDOUMY D/Z HTDYFHYBQRKHUMY WD RX VKRXTS FOUH X@ FRUGHUEHRH
GAAQ) RIQMHINQRUMPXUAY
T 2 XUUHDCHMIAM SRUNRIR LY FRIFHUDAG DFURW D QP MG QP EHUR WY Z KLEK \KEMRVXVAR DQLGRUHDHG MR LI QULFDQARW/LL DOHYHZ HDMHU HRGRP IE RU
UHXDWRY FKOQIHYRUGHHESP HOVLOWHP DINANLQZ KLFK RXUSURSH A DUIHGFDAMG RFFXLY
$ : HPD RQDWP SR EDVY AKRRHWR RSHDIMIDUP VRQAHIBIQR RXUSIRSHIMY Z KIFK Z LEIGRHDHRXURSH.IDIY FRIWDQGH SRHXVR DGAWRDADPLQ) DG
UHDWG RSH.DMRDOUMY
T 2 XULQMM HQVLOI DUP VNXEMRAMR BDVHY/Z 1\ D SDUNASDIRQ UHIWARP SROHNEDVHG RQWKHDQXDQ) LRW/ URYHXH HDUCGHS ROWHUASHRARKHI DUP - P HDQVKDAD SRUNRD
R RXUFDK IGZ LVH SRHGWR YDURXVUMY LFOQQ) UMY IHDMEWR GFIQQ) ARS SUFHYDQGEZ HIWDQ DYHDIHRURS SIRSAURY Z KIFK FRXT@ KDYHD P DAMIDO
DOHIHHIHAWRQ\WHDP RXQAR UHVZ HFDQFRTAADQG FROHNH® RXUFDWK IGZ DQG CELAM R P DNHGEMUMEXWNRO/AR RUMBANGTHY
$ : HPXUWHO® GDHPOQ R RUSIRSHIMARP HIXP M) HG LQE-SHIEHWDLP LQ) RSH.DIRQY DG DI URXGMUIDCEXMGHAMHY ZKIFK P D KDYHAP WG ILCDGRDCDQG
SHORIHOHRXUAHY/DQG \WHHRH P D, EHOWMBEGIWKDQ@L HIFRP SDQHY Z KIFK FARX@S P SDRWRXUDEL DIV \R JHH DM UHQBOUHYHOMH
$  6RPHR RXAUMDQNP D EHXDEGIVRSD. UHOAZ KIFK FRX@S DEYHIHD Dl HAWRXUFDW DYDLDEGIVR P DNHEMMEXNRO/AR RUMBANGRTHY RURKHZ VHLP SCLUWH YDOH
R\ RAULQMXR HON
T 2 XUUDCHADMLOYMWY HQWVZ LOFRQAMR . DI UFXGMUDCSURSHINAARDAP D EHGL LEXOYR VHTRUUA GDVHXSROWDQAEH DXOVRUHDUD GDHWLP LODIRYY HWHUR
ZKIFK Z RXT DOHYHD DIl HAAHMOAR WRANGRTHY

1 @IXAWR RXUIDP GEGELOMIT HONVP D P ONHIVAIILEXOVRUXVAR VHIBURSHINV LQUASRQHR P DINANRQEURQY DG FRXGSKDLP. RXUILQDGADCFRAMWRODG
DELOW\R P CNHGMUEXURQR RUMBNGRTHY

$ 2 XURSH.DMY UAXOVDQG\WHYDOHR RAUSURSHINYP D EHLP SCRAGE\ IXWUHFTP DMAKDQIHY DGYHIHD LP SCRNY) \WHYDOHR RAUSURSHINY DG RXUCELON R
JHHDMU-QECOUHHH

$ : HPD (RABHDEGMRUDNVHKILFHQAFDSMICRUERIRZ PRH LOWKIILFLHATP RXQVRURQAK LAHQ® | DYRICEGIMLP VGHAHADL VR DABLOWWHRSWP DOGHI UHHR
GYHLDIHVR RSH.DMRXUBXMGHN RUSXUKHSURSHIV DFTXMMRYY ZKIEK P D\ KDYHDQDGYHIHHI HARQRXURSH DR/ DQG CELMNVVR SD. GMAIEXIRYY

¥, QMHWDMICRXDINRQ/P D DOHIHD DIHAWRXUUHRXOVR RSHDINRY/
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&\ BHOHRXUW UMY DQG A BHULGAGHQIVP D DOHYHD Dl HAARUBMCHVE, FDXMQ) D AMXSIRQWR RURSH.DINRQYRUWHRSHDIMRQ/R EXMCHAMVIQZ KLFK Z HIQMKY
DFRP SIRP DMHRUFRUXSWRQR RXUFRQLGHRNAGRP DR DQGRUAP DIHWR RUBXMGHN HIMRQKLSY DOR Z KK FRXB GHIDYHD LP SCRARXUILGDGROO
FROGURY DQGRSHDNY AKXV

: HDIHG-BHIE-QXSRQRUNH P DQRIHP HMBHIRQEHD Z KR DUHHP SRR HGE! RXUS GVHUDQG$ GP LQVADRU HOFK DVGHIGHGLQ3DWY WP 3 O6MQHWA

2YHMEZ”  IRURKUIAMUH\KARHW SDUNFXOUD ' DYG* OOKRCH %4@5HPDQ / HZLY3DURK DQG- D %-ANKRD 7KHGDK QAR RUXEDQHSG-SOMHR DQ
R RXUH HFAHRILFHYRUNA. SHIRQQHOURP \KHS GYVHURLUS GP LMD D DESIFDE®! FRX@S KDYH D P DAWLIDCDGYHIHHI HAARQRXUDELOU AR LP SBP HOARXU
EXVGHAVADAD\ DQGWR DRKLHYH RXULQYHR HWREVIRRYHY

: HPD. KDYHFRQQRAWR LQMIFNZ [\ RXUS GYVHUDQG RKHUDHLADMY Z KLFK FRXGS LAXOVQLOMXR HOAGHAMERQAKDADUHCRAQ\KHEHINQMHAVR RAUMBANKREHY
2 XU$ GMHULY QRAREQ) DIMG\R SURYIGHD Z DLYHUR WHLGRHMYHI HH Z KUK FRX@ GHI DAYHD LP SCRARXUHDUQ QI DG RXAUDEMIVR P DQBIQRXURXUHMBYHR RU
LGRIDH QUAIBMR/AR RUMBANGRTHY

&HIBLQSRAMRYY FRQBLGHS LORXURKCUMIDGG B\ @7 VOQEXQEHU0 DY @QGAOY. PO, SIREMRIUHAURADIKP SWE, RUMBNGRTHI R FKDQIHRXUP DD HP HOADQG
KIQEHUHIRIWAR HIHAD FKDQIHR FROARCR XV DQG\WHP DUNAMBUFHR RXUFRP P RQWRANP D EH®Z HJDVD LAV

: HPD. RAKDYH\KIILAHQWDLQQIVOQG SUR IWAR SD. GMAIBXMRQYRQRXURXUHQ® GHLI QDAMG SUH HIHGVHRXUMEY

: HPD. QRAEHDEGIVR P CLQEIQRXUTXCALEDIWRQDVD 5 ( , 7 |RUIHEHDAGRRP HVE[ SXLERHY Z KIFK Z RXTS \KEMAVAR T HEHLDAGARP HVE] RQRXUMY CEGILGRRP HDW
U XOUFRSRIDM DAY \KHIHE UHBXAQ) WHDP RXQAR 1XQB/DYDIDEBH RUSD 1Q) GMUEXNRONR WRANKRTEHY

, QMU HQVLORXUFRP P RQUWRANP D QRAEH\VXMBEG RUSHMRQRUSUR IMKKDUQ) WKWV . HRIK 300/ RULQBMGOOUHNIHP HWFFRXQN

1 RXU2 SHDIY 3 DUGHIKLS | DLOAR P DLQEIQIWWEMY DD SDUGHIKLS | RUIHEHDAGRRP H\Y SXUBRHY IWLGFRPHP D EHVEMAAR\Y] DARQ

7KYVOMNR UMVDQGXFHIIQMNY KRZ HYHULVRQD D\KP P Y R \VRP HR WHP RIWP SRUBQNVCRRYAR XV DQGLY QRAQMEHG\R EHH KDY < RX VKRXG FOLH X@ UMHZ \WH
UMWVVHVRI KHHOXQE-USDW WP $ 350N) DARY RWMV)RP . 1H UMNICRRYP D DORHP HIHIURP WP HVWR\WP HKDWARX@SP DMIDD DQGDGYHYHD O HAW

XV

$ @HHHFHAREZH *RU XV’ DGWHERP SO " IOQWV) RP . P HIQ* MOXEH/ DUG&RSRDIRQDQGIWFRQRICDMS\EMADUH H AV KHHIWY/P DEHFGDU
WDARH\WMP (HHYRQD \R* OBARGH/ DQG&RSRDIRY
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: HOUHDQH MDD P OEIHS DI UFXOMIOUICHXBMLOYHAR HOAKWARS (,7” \KDAV/SUP DU IQWHEXMCHWR RZ QQ) DIGGDIQ) | DP OQG LFOAQ) WURKIK GDH
KPMUA/Z W D YOUCEB UHWARP SRCHONEDHE RQWWHI URW UHYHDH/JHHIDAGI URP- AHMEQI P VIQ@K R (1] HSEDHUWHNV  HOHQRAIHHDI DIWRZ HR ARV GRUGRZ H
WSO 10P WHSURSHWAYZ HRZ Q \WRXIK | URP \IP HVR WP H DQGRQDWP SR EDMY ZHP D DSRALHA® RSHDMAHIEQR RXUIDLP VYIDP DI HP HQADIUHP HOWZ L\
\KLLG SV RSHIDRY DG RAKURXIK D\S CEGI5 (, 7 WEMADY 756" : HRXAUW® RZQ 0P VAN DFUVORRW  MBMW/IQWHS 6 DG CFH I HHAR
Z DAUDMAVIQ&DIRAD , QDEAWRY DVR ' HHP BHU WRR RXUSIRSHW FRP SUMQJ IRXUIDPV Z HHAWA® RSHDMSE XV : HOORRZ QVHYHIDOOWP WHIDAMG
| CAONAKDATHGHHADY \RWHI DP LQ) RSHDIRY/ROWHXQEHDLQ) | 0P GG

2 XUI DL @G LY SUHERP LW FROAHADAGLOGADNRDYY/Z KHHI DUP HY DUHIEGIVR JURZ. HWHU K SURSAHDQQOOURZ FURSY HJ - AHMIQEHUHYDQG YHIHBEGY  Z KLFK DUH
WSO SOQMEDOGKIYHAMG DOO  RUPHMEQSHP DHWARSY HJ  DP RQBY EOHEHUHY SMERKIRY DOBZ LGHIWSHY 7R DP XFK GAWHUH \MAZ HOBR RZ QI DUP VKDV
JURZ AHMIQFRP P RAWARSY H) FRODGEHDY/ |, QDEAMRY Z HRZ QVHYHIDO D UHIMAG | CROMAY \KFK DVFRRIQY) | CAONY SIANQIKRAHY SURFHIMQ | CAOWY OQG
YDURXVMWRIDIHI CAMMY KGR RAXVZ LOFRMXHWR EHRQI D @QGIURZ 1Q) HWHUI K SURGAHDQQXOOIRZ. FURSVRUFHMIQ SHIP DHONARSY LOWHI XWUH Z HH SHAAR
CFTXUHP RUHI DUP GG WDNI URZ VARP P RAW FURSVRQDVHBRAYHEDY D/Z HODVP RIHIDP  UHDMS| CAOMNY

: HARQGGAWXEEQIIDM DR RAUBXMGHY CRLMNAAKURXIK D8 P EHID3CNGHIKLS 5 HIO| WEM, QrHIR HOW LXMAS 8 35 (, 7" WIKFUUH B\ Z KIFK DR RXUSURSHWA/DUH
KHE QUA® RUGELHA® B * OBARH/ DG/ 1P MMG3DNGHIKLS WH?2 SHDMY 3DM@HIKIS  : HFRQUROKH\RBIJHIHIOSDWEHUR \WH2 SHIDICY 3DNGHIKLS DOGPXUMO®
RZ QDR WHFRP P ROXQWR TP LWMG SDNGHIKLS LOMMINQWH2 SHIDIY 3DMGHIKLS 3238 QW HKDYHIQWHSDWADQGP D LQWHIXXUH R HUHTXWY RZ GHIKLS LORXU
2 SHDMY 30NGHIKIS B\ [WKQ) DEAURIDR 3 8 QW\R| DUP BQGRZ GHYDVFRMGHDIRQ| RUCFTXLG) \WHUIDUP V 6HH2 2 XU, QMWW HYBURFHAZ. 7\ SHVR , QHIRHON BHBZ
| RUDGAVRIOQ RP DIRQUHIDAQ) 2 3 8 QW

: HDHP DIIHGE! RAUH WDCDGY MU * GBARGHO DEYHP HYMERSRIDIRY WHE$ GYIVH) DG MIBARCHS GP IQVMDIRYD / / & \MHES GPLIQVADRU  SUIRMG
D LQVDAYHVHYLFRAR XY %R RXUS GYVAUDQGERXUS GP LQMADRUDUHDN LADM/R RXY/DQGR HFK RMHU

8 SROWHSUAQ) R RAUQWISXEQF RIHIQ) WH?,32°  RQ-DQAY RAMNKOUWA/R FRP P RQWHAN EHIDQWEAQ) RQWH1 DWADT * GEDOD DUNHAG 1 DADT XQGHMH
MPERG/ $1' ~ 2XUKOWR BHUH/Y6&XP XDMYHS5 H3HHP CEGI3UH HUHGE6\RAN SOUYDOH SHAKDUH \WH? 6HUHV963UH HIMGE\RAN  DUHWDGHGRQ1 DA
XQEHMHW PERG/ $1' 2~ DOGRUMDBVR BHUH/E& &XP XDYH5 HIHP CEGI3UH HUHG6\RAN SOUYDOH SHMKOUH WH? 6HIHVE 3UHHIMGE\RAN  DHWDEHG
RQ1 D/ XQ@EHMH PERG/ $1' 3° ,QDBAURY Z HKDYHUHIMMHGRXU BHUH( &XP XDMYH5 H3-+HP CEGI3UH HIHG6\RAN SOUYDOH SHKDUH \KH? 6HUHV(
SUHHWGEWAN  7KHEHINY( 3UH HUMG6\RAN LY CRADMME RQDQDMRIOHRXUMA/H FKOQH DOG\WHHLY PXUMD® QR SXEDE P DNHNVRUMKDUA/R WV AHRXUMY

2 XU, QrHAR HOAZ EMPAYH/DQG 2 XUBWDWI\

2 XUSICASDOEMGHN REVARHLAR P [ 1P 1] HWRFANKREHJBIM O/ \KURKIK DFRP EQDIRQR L P RQIK® FDK GMMBXWIRQ/NR RAMBANKREHY Z KIFK Z HKRSHVR\KMEBIQDG

(CRODHWMRXIK G WP JURZ W LOFDK | BZ VIR [GRBDHEUHV LFOAQ) SOIMASDIRQUON L CBSHADMQR RXUDGG DUG LU FOSMIOIOQVGHIYHG URP \WH\DBIR

RXUSURSHMY 2 XUSUP DY \KDAD\ VR CFKLHYH RXUBXMGHW RENRRYH VAR LOYHWNQ QG XUKRHUGYHYI RAUPXUHMSRINRIR R SUP DU WSG! GHAGDHS | O @QGOQG | DP

UHDME SURSHMWY , QDEAMRY Z HP D DOR CFTXUHAHMEQFRP P HIADDSURSHWAXVHGE. EXMGHAHNDAKXSSRIDI URX@DOFRP P XQUEY 7 KVVDAD LGFOGH/\KH

IRWZ LY FARP SRHQV

$ 2ZQQ)DPV)DP SHDWGESH WM DQGE5H WBMXVHEE 96MGHAMWDEXSSRYY DLPLQ) &RP P XQWYIRU, FRPH : HRZ QUUGLQMIG\R SUP DUM

DFTXUHDEAWRD0 DP VOGO UHIDMG SURSHWAY DG GDHWHP \R LQG-SHIGHQAIQG FRSRUDMI DUP LQ) RSHDIRYY LGFOGQ) VHIBLY Z KR GHMUHVR FRQMHI D LY
WH@OIQE D\WMUZ HOFTXUHWHSURSHW 1GRP \WMHP . HP D' DORCFTXUHFRP P HIADCEURSHWAYXVHGEY EXMGHMAAKRDAKSSRWOLP LQ) FRP P XQUAY 6XFK EXMGHRHY
PD LGFOGH EXAIHCRAIP WWG\R | DUP HURZ GHGFRRSHIDAYHY (XUDCLQ UDARKPMHSURVGHY DG RMHUDIUBXMCHARY © HIOMIGWR KRTSP RIMIFTXLAG SURSHWY I RU
P OO \ HLYDQG\R JHHDMWEEG DOGLGRMDIQ) UQEBOIGHRP HIURP GDUQ) WHHSIRSHWAY + RZ HHJ IURP WP HVRWP H Z HP D H SBUHDGMIDAYH
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ROWRQ/Z W FHMBIQR RXUIDP V [FOGQ) HOMIQ) LOR DIWHHP HONZ KHHZ HI LGDFHD SRMROR \WHSDQIY JURZLQ) DOGKOLYHAM) FRWVRQFHMEIQI DP VIO
H AKOQIHI RUUFHYIQ) DOUJHANKOHR WHUAXG) FURS \DBV

$ 2ZQQ)DPV)DP SHDWE5H WM DQG5H WBMXHGE 9%6MGHAMWDBXSSRYY DUPLQ) &RP P XQUYIRUS SSUHADIRY © HIQMGWR GDHIFTXUAG
SURSHWRYHAMHE WP+ RZ HYHJ I URP P HVRWP H Z HP D \HORCHRUP RIHSURSHWAVLL Z HEHDHYH VYR EHLOWH BHWAQAMIAVR . RAUMBFNKRTHY DOG EHWAR
P DOBQWHRYHDDYDOHR RXUSRUNRIR 3RMMICEXADHYP D LGFOGHU-DOHKBAM GHYHBSHY G-MLIQY \R GHYHES WHSURSHWY [ LCDGADOEXUADHYAHNG \R
DFTXLUHSURSHMY | RULQAMT HABXERAHY RUI DUP HYZ KR KDYHRSH.DMG ROVHHNVR RSHDMWH@OIGE $ FFRAQIO Z HZ LOWHHN VR CFTXLUH SURSHWAWDZ HEHIHYH
KDYHSRMAO RUERQY \WMP DSSUHADNRQLO YOOH

$ 2 SHDMY &HIBO) DPVXQEHUEHIBIQ&RIEWRY : KIBIZ HAR RAHHID LOMG\R EHDIWRZ HIR RRSV ZHP D FAKRRHWR GR\R RQVHBRBURSHWAVIQFHWBIQ
XQATXHVAMDNRQVLL Z HEHIHYHIVYR EHLOWHERUNQMBMVR RUMBANKRTHY DG EHIVR P DQEQWHRYHDDYDOHR RXUSRWRIR | Z HAKRRHVRRSHDMOQ 0PV
ZHRZ Q Z HDQIASDMGRQ) \R YIDP DI HP HQADIUHHP HQVZ AW WILG STV RSHIDRLY DG RMARXIK RXU7'5 6

$ &ROMXH( [ SDQAQ) RXU2 SHDIRY/* HRIWDSKIFDD 2 XUSURSHWW/DIHAXUWHO® GFDAGLO  WBM/CRRWAKHS 6  DOGZ HH SHAAKDAZ HZ LADFTXUHSURSHWALQ
RKHUIDIP LQ) BILRQVR \WWHS 6 LOWHIXMUM : KIBIRXUSUP DY WILRQVR | RAXVOHWH:  HIDGWHE RAM-DABHILRQVR WHS 6 Z HEHIHYHRMHUWHILRQVR WH
8 6 \XAK D/WH3LHLLF 1 RWZ HDQGO LG $ VIQIF WILRQY R HUDMERMYHEFDARQY RUH SDQURY OOG \R DOWHIH WAZ HDORH SHAARVHN | DP @G
DFDAVMRY/LQFHIBIQUHILRQVR \WHO LGZ HIWRQDVHBRAVRSSRUMQMIF EDUY DvZ HOID/RKHUDWDVIQ\WWHS 6

$ &ROMXH( [ SDQAQ) RXUEURS ODUHIY &XUHI® WHP DVUW R \MIDQNVZ KRIDP RXUSURSHINWJURZ. HWHUDQQXOOURZ RURSVGHAFDMGWR UK SURGEH \KFK DY
EHUWHY HI ALY EHUIHYDQGUDSEHUHY DQGI UAK YHIHEEGY HJ  \RP DRHY GUWMAH DOGEHTS-BSHY  RUPHMIQSHP DHOWARSY HI  SIMEFKIRY DB RB/
EOHEHUWHY DQBZ LGHIWSHY 7R DOWHIH WAVZ HDOR RZ QI DUP VIURZ LQ) FHIBIQRRP P RAWARSY H)  FROOUGEHIY : HZ LOWHHNVR ARQMXH RUUHHW
H SOQURQLOR RKHUSHIP DHNAURSVDQG \R DBWHUH \WNFRP P RAW AURSV Z KIGIP DQEIQQ) RXUIRAXVRQDQMOORZ FURS | DP VIURZ LQ) | WK SUIRSAHDIG
10U VIURZ LQ) FHMRQSHP DIHONARSY

$ 8MQ/HHDIH 7RP L P L) HRXUQ® EHR LOHMY HV Z HIQMIG\R ERURZ WURKIK GOQAHXUGE GQ WP P RYDIH/RQRXUSIRSHWAY DQGZ HP D D3R
ERURZ 1 XQB/RODVKRWWMP EDLVRUGRXURKHILQE-BMIHN

$ 2ZQQ 0 RWOIH/RY) DPVDQG) DP SHIMGESH WBM , QFHMSQALXP WBRHY ZHP D P INAVHIRNHRAXUG LWMIHDP RWDIHBDYY \FRXUGE 10P VRU
IO UHIAGU-DOHAEM \R | DUP HY RAKHSXUKDHR | D @IQG SURSHWYUHDMG\R | DUP LQ) DOG| RURKHUIDP BHIAMGQHHDY : HER RV SHRAKDARYHMP H RXU
PRWODIWVKHBZIOH AHG R WWHIDUYDDHR RAURBCDAHN

: HLQMG\R CFTXLHP RUHI DUP QGOQGI D UHDMG SIRSHWAVLQRXUBHILRVR | RAAVWWDAY DDHIG RUZ LOEHGDHER | DUP HY DOGZ HH SHAMKDAP RWR RXUI XMWV

Z LOFHIQE-SHGHWRUFR SRUIDAM I DUP Q) DG BXMGHNRSHDMRQWDATUHDOXQHDAG\R XV : - HIQMIG\R ARQMHR GDHWHP DVRUMY R RXUIDUWP VOQGI OP UHIWG | CRAOWAY
RQDWSH! GHABDHEDAR\MIQNZ KR VHDAHUSIRGANVKUIRXI K OMRICFR SR IDMP DNHMY QUWMEXRY © HP D DOR CFTXUHDQG GDHARP P HIADCERSHWA/XHGE

EXVCHAMKDNKXSSRWILP LQ) FRP P XQUY : HH SHAMR FRQMXH\R HDUHBOLGFRP HI URP RXUUH-ICHWIAM DAHN
2 XU, QrHMR HOAB LRFHW

7\SH/R , QAW HOW

: HH SHAAKDAXEWEQATD DUR RXULQMIY HOVZ LAFRQMMHR BHARP SUM-GR LGARP H SURSHQ) DI WFXAMDOWDOSURSHWY DQGZ HH SHAMKDAKHP DU R RAUGDHY
Z LOFRQIOXHVR EHWIKFMUHG DAMSO! GHABDAY © HP D DOR DFTXUUHSURSHMAXHGE. BXMGHAR\KDAKSSRIWOLP LQ) FRP P XQUY , QYHAR HONZ LAOCRAEHUARMG DAR
JHRIWBKLFDOOWDY EXVZ HH SHAAKDAP RINR RXULQYHAR HOVLO| DUP @QG WDCHABM Z LOFRQM}H\R EHP DEHZ MMOQWHS 6 &XUHMD RXUSURSHWY DHGFDMS CFURW
BM/LQWHS 6

: HOQMASDMWKDIZ HZ LGP DNH\XEWTQIDED DOR RAULQYHAR HOMWURXIK RXU2 SHIDICY 30MGHIKLS 2 XU2 SHIDICY 30MGHIKIS P D CFTXUHLQMBMVIQUDOSURSHW 1Q
H FKOQIHI RAWHIMMXOFFHR WKDWR RUFRP P RQWEAN 23 8 QW FDK RAMURXIK DFRP ELQDIRQR \WH\KUHH 2 3 8 QVIMKHGE) RXU2 SHIDIY 30MGHIKLS Z LOEH
UHEHP CEGIDARHRSWROR \WHKRTEHUI RUFDK RU DARXUHBRIRY \KDL/R RXUFRP P ROWRAN RQDRCH | RURGHEDLYDATD WP HONMUKRTEQ) \WH2 3 8 QWIRURH\ HIU: H
PXUHQ® DOGP D LOWHIXUMUH KRBVRP HRUDTR RXULQMBMVLO U DOSURSHWA/WURKIK RHRUP RIHZ KRTD RZ HE\KEMADUHY HIFK FOWLLHG DD XU LHGS ( , 7
\WEMGDY

3URSHIVS FTXMWRQVDQG! HMQ)
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: HOQMASDMWDAP DO R \WKHIDUP VDQGI DP UHIMMG | CAONAZ HSXUAKDHZ LAEHIFTALHG | URP LQG-SHIGHOWDLP HY RUDIUWFX@MUDCFRP SDQH/DQG\KDAMH Z L@

P XGBGHRAMD GDHWHSURSHWA/EDANIURP XV 7 KRHWDQLRNRQY Z LODSURYLGH\WH\WMIDQIVZ LW DQ DM CDAYHVR REHUI LADGAQ) VRXURHY \KAK D/ERWRZ LQ) P RWDILQ) U0
SURSHW RUVHIQ) VHRXUMEY : HOQMASDMWDARP HR RAMBQURIRDYZ LOEHIQFRMQRIRDZ 1W CFTXMMRQY UHFDSIMIT) DARQY RURKHUFRUSRIDMWDQORANRDY O HAMY RXU
WOV : HOORH SHAAKDAP 0 R WHIDUP VOQGI D UHDMAWG| CAMNYZ HOFTXUHZ L@EHSXUADHE I URP RZ GHYZ KRGRCRNVOUP \KHSURSHW EXWIDKHUGDHWHSURSHWW
VR RAHAMDQADIP HY , QVIWDIRQVNKAK DARHH Z HLQMIG\R KDYHDODHIQSTFHSUR MR RMP XGBZHRAD Z 1 CFTXLUQ) \WHSURSHW ) RUDGVAXWIRQR \WHUMWY
DARADMSZ LW GDAQ) SRSHW \R GYHIDIHG\WMIDOV HH3OWY WP $ 350N) DARZ 51NY/5HIDY \R 2 XUYSMGHA/DQG2 SHDIRQ? 6RPHR RAUMDQNVP D BHXDE®
VRSD, UHAZ KLFK FRX@S DGYHIHD Dl HAARXUFDVK DYCLAXEGIVR P DNHGAMAEXMRVR RUMBNKRTHY RURKHZ VHLP SDLUMWHYDOHR \ RULQAI H

: HLQMIG\R RZ QUG GDHSUP DUO MQI G\ MIDOADI UFXGUDCHDOSUIRSHW DUGZ HP D DFTXUH DG GDHSURSHWNY XVHGE EXMGHMARDANKXSSRWOLP L) FRP P XQUY
* HHD® Z HZ LOBDHSRSHWNAAR \WMIDOMKDARXUS GYIVAUIGHP VAR R XQGHMISH! GHABDH/ARDIZ LOEHI XOUHFRXYHREQIDARQ/R - RAUNDQONVRAKHUDH LADM/
0 RWR RXUDJUFX@ADOBDAYKDYHRWIDOMP VIIQILQ IURP R\ HIWYI RUIOUP VJURZ 1Y DQQCORZ FRSVOG R\ FOW/I RUSURSHWAVIURZ LQ) SHIP DHONARSY
RWQZ W RSURQAR H WWIGWHGDHI XUWH 5 HIAV JHHIDID SO DEGIVR XVLQDGYDIFHRQH\KHUDQ DOQOCRM-P L DQQXICEDAY Z W \VKAK UHQMVSLFDD \XEVRAR SHIRGF
HFDIMRQ FIHY SURMGHG | RUZ WKQWHGBDH 7 KHHADDMRQFIXA/P D \VGHAL 11 H3GREDUDP RXQNRUSHAHQIIHIGRUDHVHIFK\ HOURMH P D, EHYDUCE®! EDFGRQ
WIDEDGRRIR OMQ) RUIQMNRQLQERH , QDEAMRY \RP HODHANDADHEIHMWP LODMHP D IIXUHDUHIX@MKYH R ARP SOIEGIONGUHN Z MW WHUHONRZ H3SHU
WH®DHEHQ) DOWMAGWR UH GRAKHD PXUMHAP DAV HOOR KDYH®DH/AKDAFOGHD YOULEG UHQNVRP SROHMEDHE ROWHJI URW UHYHOY HOHG ROWH UAGHRYH
IOP |, QWHHWSH/R DIUWHP HONV Z HZ LOR WRUANXUHWHODHWR LGFOGHWHIXOIMAR DP LGP XP P RXQAR UHBOLGFRP H\WDWDAY L/ RXULQYHXR HOAM DR ID

) URP WP H\R\WWP H Z HP D DORH SEUHCCMIDAYHEDAQ) ROMRY/Z WKW WIONRQAHMIOR RXUIDP V LGFXQAQ) HIMIQ LQR DI WP HOVZ KHIHZ HI LOFHDSRWROR \WH
SOOMY JURZ LY DOGKOYHY FRWRQAHMEO! DU VIQH FKDQIHI RUMFHYLQ) DOUHNKIUHR \WHUAKXEMY FURS \DBY

: HEHIHYHWDIZ HFOQOFTXUHI DUP @QG\KDAZ HZ LOEH CEGIVR GD/H DADQQXCCUHQEODAY SIRVIAQ) QHAFDSMIT DARQUDAVIHHID WYL 1P R RPRMR WH
SURSHWMTP DUNAAYDOHY + RZ HYHU \WHHFDQ EH QR DAKUDFHWDAZ HZ LOEHCEGIVR CFKLHYHWMLY GYHOR UHQEOUDMY 6LGFHUHQEOFRQAMPRVLQWHI DUP L) EXMGQHW | RUDGOD
WRZ FURSVOUHPXRP DUO \KRWMP DIUHHP HOW UHQBOUDM/DUHWSLFDED UHIHRIDAG U XD \RKHD FXUHOAP DINHNDM/

8 QAHZ UMY &UMIDDQG' XH' LOJHIPH3URAHW
GHDRNY \WH3 URSHIV

: HFRQUGHVHBRIY \WH UL KVBURSHWA R SXUAKDVHRUI LADGFHDVRGHR \WHP RIWP SRUIQADSHAWR RUBMGHNV 964 LQI TXODV | D GUG\WDNDQEHXHG\RIURZ D
YOUHIVR G HHWARSY DG KDY GFDMGLQ GMLIEGI GFDMRQVLY HAHQNIOR RANKFFHY

2 XUB GYIVHUZ RUNVZ 1\ U-DCHWEMAM FRQEFVLQ DI UFX@ADCP DNAMMRXIKRAMAHS 6 \IR DWW DYDOEGISURSHWAYDQG | DUP Q) DWDY : HEHIHYHWDARXUS GYMAULY
H SHIHFGLQVHBRANY YOOTE®! DP GQG00GZ LAWY H SHIWHWR LG SURP IMQJ SIRSHWAY 7 KHIRTBZ 1Q) LVD@WR P SRMIQWVIRRYLQRXUNHBRIROR 10 GG
$ : DMDDOCEON $YOOHONR Z DMIVHMQNORIDP Q) HVHHNWR SXUADHSURSHIYZ W CP SGIDFFHNVR Z DMAKURXIK DQRSHIDAY Z HORQVMMRUUIKW
RX\VHDZ HIRURKHARXUFAHWDAY GFDMG QIR $ GAURDM ZHP D LOWHIXXUH FRMGHUDFTXLK SURSHWA/AKDAMD RQUILQ DI RUZ DAUL \WHWWIQARQWWDN
SURSHW P LM DAVWHGRIKWIMN B SXUFKDUQ) GRXIKNQXUIGFH 7\ SIFDD  BDH/RQSURSHIA/\KRDIZ RXGUHD RQUIQ DOY. RXGEHERIHMLP LQCDMH

1 GRORPSRIMRY , QUGAWRQWRZ DM IRUIDP LQJ H I RWAR EH\KFFHM XOWHVRLOP XWAEH\KMBEG! | RUIURZ QY FURSV : HZ LAGRAEX. RUILQDGFHD)  UHDOSURSHW
WDAERAY/RADYH\VROFRQEUWRQ/ARDAZ HEHIHYH DUHI DYRIIEG! RUIURZ LQ) WHFURSVI DUP HERQWHSURSHW H F-BWR\KHH \WOAKDADSRWROR CORMHZ VH
\XMIEGISURSHWW Z KUGIQRVDYRIIEGH RUJURZ LQJ \WHFURSVI D HGROWHSURSHWY P D EHX\M HE\R EXUTS WKRMUY XVHGLOWHI DUP L) EXMQHW \KFK D/FRRIQ)
| CAONY STINQIKRAH/ GUMEXNRQFHMY JUHKRAHY DOG R HI CROMY

$ /RDIRY) DUP LQI DR UNXUA/RSWP DORTP DMOGGIURZ LQY FDRQY © HWSLEDED VHHNWR SXURKDH SURSHINY LOGADARQ/AKDAINH DGDQMIHR - FIP DMARIAWRY/
WDAHGHEI-G\RIURZ 1UAK SIROFHURZ FURSY : - HLQMIG\R FROMXHWR H SOIG\WURKIKRAARHS 6 LO@FDINRQY/Z W SURGRIYHI DUP O0G DG | LCDGAOD \RXQG
MIQADLP HY

$ 3URH : HIQMIG\R SXUKDHDOGG! LDOFHSURSHWA/WDZ HEHIHYH DD JIRRG YOOH DG \WDAZ HZ LOEHCEGIVR UHQMBUR \EED | RUIDP L) RYHMHEQ \MP
* HOHIDED \WHFBRHUID SURSHW LY GFDAGAR XUEDQ GHYHBSP HON \WHKLIKHAKHYDOHR \WHSURSHW $ VD UKOVSURSHWA \ARDATLHPXUHQ® GFDMGLOFBRH

SR [P W \RXUEDQGYHESP HQVODHONHD \REHWRH SHOLYHVR MW 100 1Q) RHUDQH \WGHGSHIRGR WP H DG WHHRUH Z HOHXQINHD WILQYHINQKK
SURSHWA
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2 XU GYMVAUZ LOBHIRP DOHADHFHUAEE Z 1M UASHAVWR HIFK SRIVQINDIOSURSHMY CFIXAMMRY 6XAK UYL Z LOGFOGH DQHYDODMRQR \WHSK FOCFRQBAROR D
SURSHWY DQG DQHYLLRGP HMEOLMDXHAP HYMR GHMIP LGHSRMIMCHYLLRGP HMUDITE MM DRRADMS Z [\ DSURSHW SURMR IWIFTXOMMRY 2 GHR WHFIMUDWDAZ HBRN
1 RUYZ KHMHUP LGHDOUI KWV KAK SURSHWY Z KLFK FROUMYAMD\FSCUDMHXERM | URP WH\XUCFH W KIWARWKHSURSHYY KDYHEHHQ\RGVR DVMLGSOWY © HIHHDD FHNWR
LOMHINQ SURSHWAYZ KHHP LGHIOUI KWKDYHQRABHDVRTS\R \KLLG SO KRZ HYHU LOFDVAHYZ KHIHOFFHWAR P LGH DO KWZ RX@S GRATIH HAARH\XUORHI DUP LQ) RSHDIRY/
ZHP D HQMIQR DODHDI WHP HWRHH WIRIROR P LGH DY RURKHNEMUDGHIQUARXUAHY DvZ HKDYHERGHIQWHSDXRQDIHZ. R RAUSURSHWWY : HP D \VFHNWR
DFTXUHP LGH DO KWILQFRQGHANRDZ W WHIFTXMMRQR | XMUHSURSHWNAAR WHH WK P LGH DO KWKDYHEHHQVRGR | DOG\RHLOMWY HOATFTXMMROR \VKFK UWKWLY
FROUGHHG\R EHI DYRIEGI D WURKUGHAMHFHU. ' REMWHFRGENR \WHHUAEZ V \MHIHFDQ EHQR DAXUIGRHWD/AT] DERXVAXEWNFH/RUZ DM DVGHMP LGH
XQEHUSUAHARU XMUHI HEHDCRUMBAM @Y. VRUBH XOWNRQY Z LORNEHAVARYHIHG ROWHSURSHWY DHRMUZ HOFTXLUHIW

2 XU GYIVHUZ LOIDOR SK\ A LQSHRWIFAK SURSHWY DOGWH U-DCHWBAM\KURXQEQ) VW HXP DMIWYDOH 2 XU GYVHIY GHADIHFHZ LAEHSUP DU | RAXVHGRQ YD)
HOFK SURSHY LQG-SHIEHAR IWUHQBDYDOHWR SOMEXTUMIDOME Z KRP Z HSDQWR UHQA7 KHU-DCHWEM YOODMRQY RXUS GYMAUSHUR P VZ LGFRMGHURHRUP RHR WH
IRWZ LY WPV

$  7KHFRP SOTEGIYDOHR MP LOUWDOSURSHIY LOWH\IP HIHHICOWDR \WHSURSHRMHSURSHW VRWKHH \WASRWEG!

$  7KHFRP SOUTEGIUICHEM UHQEODAY | RUMP LOUSURSHWAY LOWHVEP HIHHIDCDWDR \WWHSURSHARHSURSHYWY

T $ OMODRYHXVAYI RARHSURSHN R GHMIP LCHL \WHIHLY DCRKHUXVHI RAWH SURSHYY \WDAZ RXEB JLYHIVKLI KHUYDOH LGFOXQQ) SRV XUHUHFRQMMRQWR XUEDQRU
\KEXUEDQXVHY \IKAK DVFRP P HIADCRUUAIGHINIOGHYHBSP HW
$  7KHDXAXHG YDOHDVGAMP [GHEE, \WHEFDOUDCHIBM\E LQ) DAKRUIMY

, QDEAURY RXUS GYIVHUZ LA HHIDED \XSSBP HNN YDODMROHANP DMZ [\ DL QE-5HIGHQN-DOHNBM CESUIMIOL Q FRQCHRANRQZ 1\ HEFK LOYHWR HOANDAMWRQUGHY 7 KHH
DSSUIMIVP D \ENHLQR FRMGHDIRY [P RY RKHAMQIV \MHWP VDQGFRIGMR/R WHSDUMAXOUGDHWIQIRNRY \WHTXCDW R \WHWMIOA FUHAWIIE WHFRGURQ/R
\WHFUHEWP DNV DAKHUP HWHGDHWIQIRMRQLY GHIRIDMS + RZ HYHU LQRHMEIO@P BMG\INDIR)Y WHIFMICEXUADHSUFHR DSURSHW P D EHIU-DMIRUGWARDQLV
DSSUIMVHGYDOH ;- KHOCBSURSUDM RXUS GYMAUP D HIIDIHH SHWAR XQGEHVENHVRP HRUDTR \WHGHADIHIFHH I RWGHFUIEHGCERH

8 SRQFRP SBURQR DGHAMIHFHLQYHI DNRQDQG D GHAMRQR SURHHE Z LW DQLQYHKR HMKHS GYMAIV QMR HVBUR HAIRIDYZ KRKDYHSUP DY UASRQUELOW [ RAH
LMK HOABLAHOAKHLQMHR HOARSSRUMQU VR KHS GYVHIV LT HIVRP P LWkH 7 KHLQMWE HONRP P WHWHD GHMIP LGHYZ KHKHNR SXUUXHWKH SRMQIDOLOYHXR HW
SURMR\WHFBMQ) R DOLOYHAR HQAMIBAWRDOGHAMHFHP D EHFROGAMSRQRXUEHKDD B DARCH V LQG-SHIGHQWFFRXQIEQN DG RMHURXNGHDGYIVHY DY/CESURSUDM

8 QEHZ UM WH7HDQV XH' LIHFH3 URFHW DQG1 HIRMWY / HDH3 IRAMRY/

, QOEAWROWR SURSHW VHBRIRQ XQEHZ UMY WH\MIDQANDAZ LOBDH\WHSURSHYY LV OOR DOLP SRUIQADSHWR. RULQYHKI HMSURAHW 2 XU GYIVHUZ LOHYDODMWH
FUHEM RAMLGHIR \RH\MIDQADQS DWHW/ LW CELOW \R JHH DMV | LELHQAFDK | BZ. 1URP LW D) UFXEMUDCRSHDARQY DG RKHUBXMGHN RSHIDARY. DY/ CESTFTEG! \R FRYHUW
SO P HAREM) DARQYAR XV SXUKOQAR RXUBDH 7 KHIRTBZ LQ) LVDOWR FUMMIDAKDARXUS GYIVHUP D FRQUGHUZ KHRHYDDDMY) SRMINIOMIQWV! RURKUSURSHWEY DIKRXIK
CRADTFUIMIDP D EHSUAHIWRUHIFK BDH
$ ([SHIHFH : HEHIHHWDA SHIHFHLKHP RIWWLIQU LFDQAKDLIPMIMIF Z KHOGHMP LQQ) \WHRHEE RWLGHWR DM KHIH R Z HVHHNVR BOARXU
SURSHWAR | DUP HY\KDWDYHDQH WOMYHWERN UFRGR | DUP LQ) WHUSURSHMY DG SDMFX@URIRSVAKFRHM XT D06 LQVRP HFIDHY \RRKHAMIQNZ WK
P HDQQII XCP DQOIHP HQM SHIHIFHDQGDVARY RSHIDCY KIVRY
$ ) LOQADCBWHIW : HHYDDDMHIFAK SRAMNIOMION| LOOCADOMELAN FROUGHIQ) | CRRWAKAK D/IWWDMY B\ DQDIRDCRHAWDNY DIHR U DY P DQIHP HW
H SHIHFH LOBMY SRUNRQDQG XQEP HQBY RSHIDMY) KIWRY  DQGFOSMUOWAKRMH D/CSSTFTEG! : HSUP DUO VHHNVR BHOAR | DUP LQ) RSHIDIRQAKDAKDYH
I LCDGADCUARXUAHAR LOYHANQ SDQICY DQGKOLYHAMY WHURRSY : HIHZHDID WHNXIUH DOXO0 LOOGADOWBMAP HOVR GHZ. \MDQNMVR HYDOOM\KHI LQDGADOFDSCELO
R WHWDQADQGIWIEON R SHIRP IWREDI DMRQYXQCHAHBDH
T SOHHFHWRA XDOWEBQEGY : HVHN R GDHRXUSIRSHIAR\WRHI DU HYAWDAIHFRP P WG\R | OUP LQJ LQDP DOCHMIDVYZ L@ HHDMKLIK TXODW FRSV : H
IQMIB\R LGN KK FRP P LW HOAKURXI K WHUMEFN UFRB/R VHIR SURGAHLQR HABEDKHE GMMEXIRQ ACIQY DG RABIV
$ 1 HDH3URMMRQAKDY CKOGFHDQG3 IRMABDOH : KHDCBSURSUDM RXUS GYVHUDAKP SVAR LGFOGH BDHSURYIMRQAKDAHTMXUHRXUFRQHAR \SHAL LHG\MIDQW
DALY RUUTXUHH\WDQAR DI \SHALLE RSHDIY) WAV 7 KHHSURMMRQ/P D LGFOGH | RUH CP SB! WANXLUQ) \WH\WMIDQAWR P HANRSH.DMRDCRUI LGDGADD
FRYHIDOQVRARLQEP QI\ XVDI QWHYLURGP HMBCDG RKHUFRQM HMIELMNY © HEHIHYHWDAHHSURYIMRQ/AHYHVR SIRMANRXULQYHAR HOWI URP DGYHYH
FKOQHVIQWHRSHIDIY DQG ! LDCADCAKDUIRMIMIFR D\MIDQAMDAP D 1P SCRAWCELQWN
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VDY LWREQI DNRQVVR XV RAKDARX@S UHSFHWH YODHR  RUSURSHWY 2 XUS GYVHIIHIHIDED DOR VHHNYFRYHION UATXLLIQY WEDOAMAR UHFHYH RUFRQHBURU
\ROQ AOQHIQARURCR \WH\MIQW
$ &UHEW QOGP HOA7R P MY DMUMN DO HKOGRHWHINHIKRRGR \WMDOMDIN 1Q) WHUGDHREDI DARQY RXUS GYIVHUP D DORVHN FUIRW GH DXOBIRYIMRVLL D
WDQVKDYP XEMEB1REQI DAROAR XVRIVHN DOIUR FUHAVWRUDIXDUDQI R GDHREQI DIRYYI URP HIFK \WDOAVFRSRIDMDH LADMY UL DQ : HEHIHYHWDAMHH
WSH/R FUEWAKDRP HQV U RBBEGHG SURYIGHXVZ [\ DBAMRCDO LDGADOHRXAUMY
T LYHMILFDARD 2 XU GYVHUZ LOHNR GYHMI RXUSRINRIRR DYRG G-BHIGHFHRQDD RCHSOMAX @D HRIWDSKLE GRDARY | DALMY WSHRURIRS WSH 98
AYHYI L) RUSRINRIR RXUS GYMHLQMIB/AR UHSFHWHDEYHYHH | HFWRQRXUSRMRIR R DMQIGIXQEHSHIRP LQ) QI HMWRUDGRZ QMQIQDD SMEX@U
JHRIWBKIF WOLRY 0 0 R WHDWHDVIQZ KIFK Z HSXUADHRUI LCDGRH SURSHM DUHAONHD R KDYHWHURZ QP LFURFTP DAYDQG DIWRXIK WH  D5SHIUR EHIQFBRH
SR P W VR RGHOQRKHU JHHDID Z L@QRAHMP LOW® D HRAKGE Z HDKHURURKHUCDM DORAPXUHIHYDARHVP HWP H © HPXUWO® RZ QSURSHWAVIQ QLI HIHQW
IM/CARWAKHS 6 DOGRYHMP H Z HH SHAAR H SDOGRXUIHRISKIE | RAXVAR RIMHUDBDVIQWHS 6 LGFOXAQ) WHSLALLE 1 RWZ HIAO LGZ HIVDQGO LG $ VBN
: HZ LODOR DNP SR FRMHAYHUI [Q) RAUSRWMRIRR SURSHWYE HHN.QJ DEAURIDO DUP GUGWDNIURZ VD YDUHIV R G HMHONARS WSHY Z KBIP DQRIQQ)
RAUPUMONVRAXVR RZ QQ) DOGGDAQ) | DUP @OG\KDAIURZ VI UAK SURGFHDQQAOOURZ. FURSVDQG AHYIQSHIP DOHOWARSY 5 HHAR3OWY, WP 20 DEDIHP HOWV
" WAXWRQDQGS@OMYR ) LODGADOERIBWRODIG5 HXAVR 2 SHDIRG 2 YHYHZ? 3RURIR' LYHMILFDARY IRUD\KP PO R RXUSRMRIR GYH I LFDARQDOG
FRFHMDARY/
© KUBIRXUS GYVHMHHNAMDQN WEHIHYHAR EHFHEE RWE  WIDONDHQRAHNXUG\R P HADQ. PLQP XP DY HAMEQKHGE DQLQE-BHG-ONUBEWDNY DIHR 2 XU
$ GYVHIV\WEQEDLGY| RUGHMP LQQ) Z KHXHUD SOMAXOUWIOAY FHEE RWE Z L@YDY LQIFFREDGFHZ W DYDUHV R | CRRYUHDY \R\GHALLF SIRSHRHWIION 7KH
FUGMZ RWGHVR D\WIDQAY GHMP LGHSRODWIOAR, \MDQADQGFDHE, FDHEDAY 7 KHH RUH JHHDOWBQEDG/| RUFUHAVE RUMCHN FOQQRABHDSSTHS © HP RMRURXU
WDOM FUEWHXODWY RQDQRYRQ) EDUVE. [P RY RKHMLQIV SHIRAFIM FROGANY YW YLMWAR WHSURSHWNAAR HXKUHI DUP Q) RSHIDIRQY/DHVENG) SDFHOQG\R
DAHXRHIHHDOP DOMIDGFHR \WHSURSHMY 7R GDM QR W QU LFDQAKDQ) H/AR FUHEVINXODW R RAMDONKDYHEHHDLGHNIHG DG RAUMION JHHDID FRQMXHWR S
SXUXCQARWHWP VR \KHUSHRAYHBDHY

8WHR / HHIDJIH

2 XURDM\ AR XVHERWRZ LQIVDYDILQDGAQ) P HKOQMWP LQDP RXQVWDIZ HEHIHYHZ L@P [ LP 1) HWHUAMQWR RUMBANKRTHY © HIHHDD H SHAAR HOMIQR
ERURZ LQ) CUDQIHP HONAUA® RUQALHA® \MRKIK RXU2 SHIDMY 3DUGHIKLS 2 XUIRYHQQ) GRAXP HIVOQG SRIFLHVER QRAP SRHD P MMRQRQWHLP RXQIZ HP D
ERURZ DIOQMD) MQIGILQYHAR HYSURSHYW GRUGRWH 1P SRHD P MIMRQRQRXURYHDOBYHR ERURZ QY

: HEHIHYHWDAR, RSHDY RODGYHIIHZEDLY Z HZ LOKDYHP RUHI XQB/DYDLOEGIDQG WHH RUH Z LOEHCEGIVR P DNHP RHLQMUY HOMKDDZ RXCS RKHZ VHEHSRME®!

: HEHIHYHWDARYZ LODEBZ. XV\R DAHP EBIDP RMGYHYI LHESRMRIR 2 XU GYVAUIDES GP LAVADRUXVHWWHUEHXW | RIWAR REVEQ! LADGAQ) ROWHP RIWDYRIEGIMP V
D/DOEGNR XV

: HDQUIASDMWDARUSIRGHRWHGQEHYP D DORVHHN R LFOGHETRSIRYIMRYVZ KHHE, WHWMWIP LODNRQRUUHSOR-P HOWR RXUB GYVAUZ RXGS UAX MO DOHYHIAR GH DXOWRU
DQHYHQABTXLUQY WHLP P HADMU-ED P HAR \WHI XTRAWBEQ) EDDIFHR \WHEDQ 7 KHU-SOFHP HUWRMP LCDNRQR RXUS GYIVHUP D KRZ HYHL BTXIUHWKH SURUPRQHQV
R DOGU

 HP D UH LCOORAHSURSHWAYGAUQ) WHWP R DETRZ KHY LOWHRSIQROR RXUS GYMAJ DGHFICHLQLOMMMDM/P DNIWIGMEGIR SUED. DQH LMY P RWDIHETD
Z KHQDQH LMY P RMWDIHEDQP DM RULL DQDMERRYHLQMHIY HNEHRP HY DYDOEGDG\WHSURAH-B/I URP \KHUH LADGAQ) FOQEHXVHER P DNHVKAK LOYHA HIA7 KH
EHHIWR WHUHLICDAQ) P D LFOGHIRIGRBDHIQFDK | BZ. UAXANY |URP UHBAHE G-EVWHYLFH UATXULHP HON DQLGRUDHIQ AMUBXMRAR WRANKRTEHY | IRP SURAHHB/R
WHUHLCDCAQ) Ul 0Q RUDQLGRUDHIQSURSHW RZ GHIKLS L VRP HUH LDGAQY SURFHHBY DUHUHQYHKAG LQUHDCHBM

» QR HQWY LP MBMRQY

7 KHHDHQ® HRXVIP LMIANRQ/ROWHP DOGHIQZ KIFK Z HP D LQMHWRXUIXQDY :  HKDYHDERSWGDSRIA WIVZ WRXWKHSHP MMRQR RAVFROGR ' LUHARY Z HZ LRV
i IOMW  RUPRHR RAURBIDAANVIQDMQIGISURSHYY DAKHWP HR LMK HV
$ LOMMQUDOSIRSHW RZ GHGE RXUS GYIVFUDD R IWDH ICDM/RUDY. HMW LOZ KLIFK RXUS GYIVFURUDD R WDH LADM/KDYHIQMAG

T LOMMNQFRP P RAWVRUFRP P RAW | XMIY/FROMFN Z WK \KY TP MMRQGRAEHCQ) DESTFIEGIR | XM/ FROMPVZ KHYXVHG\RBD | RAKHSXERHR KHEILQ) 1Q
FROQHANRQZ LW RXURACDY BXMCHVR LQMHXY LOSURSHWA/DQGP INGQ) P RWDIHEDD/
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LOMHINQFRQAFAVI RAKH\DBIR  U-DCHWEAM XQBWWWH FROMPN LQUHFRECEGH R DOGLYDSSURSUDMY UHFRE-GLOWHROQR @

LVAHHTXUY VHRXUMEYRQD GH HUHE SO P HIAEDMY RURKHMP LOUDUBQIHP HON

JUDQAZ DUDON RURSINRQ/MR SXURKDHVKDLA/R- RAUMERAN VR RXUS GYMVAURUIW D LADMY

HYDIHIQWIAQ) D/ARP SOHGZ LW LQYHNR HOATRMMEY RUHIDIHIQWHBMGHWVR XQEHZ UM ROMWHDIHR GUMEXAROR VHRXUMEVIMKHGE. RKMHUSHIRQY
QMW RIHWDD R WHYDDHR RXUDMHVIOWHVHRXUMEVR DO RGHIMKHLLL WWHLQYHWY HIAZ RXE FDAHXVAR | OR P DQEIQRXUTXOM LFDIRQDYDS (|, 7

LOMMNOQVHRXUMA/ BN PRIAWID R WHRAMBDAQ) HRXUMEY B\ YRMRUYDOH R OQ RGHLKHULL \RHLQMWY HOAZ RXCGFDAHXVR | DORP DQNQ
RXUTXOW LFDARQDVD5 (, 7 RU

$  OFTXUHVHRXUMAYIQDD FRP S KRTQ) LOYHXR HQVRUHYDILQ) LOCRMMEY SUREMGLOWHI RFIRQ) FIXAHY

H +H+ +H+ H+ H +H

&RITAVR , QMHWB RIA

* HKDYHDERSWMG SRIAHWR BHBFHSRMINMICFRY CRWR LOMAI, QBAMRY RXUGLHARLY DUH\EWMAMR FHYIIQSURMRVR 0 DY GUGQOY. WDALHGALIGHGWRP LQP ] H
FRQQRN + RZ HYHU Z HFDQERABURYLGH DAXUDGFHWDAKHHSRIFLHVRUSIRYMRQVR Q. Z L@UHEFHRUHIP LDMWHLQ OHIFHR WHHFRQQRV

: HKDYHDERSMGDSRIA \WDAZ WWRVMHOSSURYDCR DP DNRUMY R RXULQE-BHIGHDMAWRRLY Z HZ LRV
$  CFDXUHIRP RAHDRDQ R RXURIFHYRIGUHRRY WHHP SR HVR RXUS GYMAURUS GP LQVIIDRU RUDQ. HQIW 1OZ KIFK DY R RXUR I LFHY QUHRRLY RIVKK
HP SR HVKDVDQIQMMMR PRHWDD 0O DAHVRURKHUSURSHW
$ ERURZ IURP D) R RUGLHRRYRURILFHY WHHP ST HVR RXUS GYMAURUS GP LQMMDRU RUDD HQIWV LQZ KIFK DY R RXUR I LFHY GUHRRLY RUVKRK HP SBR HY
KDVIQIQMHMR PRHWDD  RU
1 HYDHIQD) RAHMDQLANRDZ WMDY R RUGUHRRYRUR I LFHY \WHHP SR HAVR RXUS GYIVAURLE GP LOMADARL RUDQ. HOWY LQZ KIFK 0D R RUGUHRRY
RILFHY RUKFK HP ST HVKD/DRIQMMAR P RUHWDD

&RQUMMMZ WY \KHSURMMRQVR \WHEDUEDGH/ 2 [ B $ VR Z HZ LORM WG FUHEAWRUDUDQIHI RAWHH WMRQR FUAWRDD R RUGUHARYDGRILFHY 8 QGHU
WHO DY @G+ HHDO&RERDIRY/ [¥  DFRQMPNRURKHMEQLANRQEHE HXVOQGRHR RUGLHARYRUR IIFHYRUID RKHJHQM 1QZ KIFK RHR RAUGUHRARYRU
RILFHYLYDOR DAURRURUR | LFHUR KDY DP DMUDO LQOCADO QMW RARGRUYREGIVRBD ROWHJIURXQB/R WHFRP P RQALHRARIKLS RULQMIAXMVKHI CRARDARH
QURRURUR | [FHIZ DV/SUAHNDAKHP HAMY DAZ KLFK \WHFRQAIFARMBQUCRNRY Z DV CESURYHS RUKHI CRAKDAKHGALHARLIV YRMZ D/FRXQMGLOI DRUR \WHFRQMEAARU
WIQLRNROLL
$  \WHP DMIDO CRVUHDIY \R\WHARP P ROGUHRRIIKLS RUQMBWDGGE D/AR WHWIQLRNRQ DUHAVFRHG\R RUVROGR ' LWHARYRUDARP P LWHR RAUVFOGR
" WWHARY DOGRAUROGR ' LWHARYRUWHFRP P WRHLQJRRG] DM DAKRU HAKHFRQMPARUMEQLANROE. \KHD LLUP DIYHYRMR DP DVMUMY R \KHGLHRRLY GRV
LQMBMMGLOWHFRUEPAR MBQRNRY HYHDLL \WHAMOQMMME GLHARY GR RAVRQXAMD TXRXP R WHIRDGR ' LLHARLYRUFRP P LWkH
1 WHICAWR WHFRP P RQGLUHARIKLS RUQMIFIAY QVFBRHG R RXUMBFNKRTHY HOMBG R YRM RQWH FRUPVRBQRNRY DG \KHFRQUEPAR MBQURNRQLY
DSSIRYHGRUDNIHGE, DP DNV R WH YR/ FDXE. \WHWRFNKREHY HUMBG VR YRMROWHP DL RKHAOQWKDARZ GHGR UHFRGRUEHH LADD B WHIQMAKAG
AUARU FRSRDNRQRHMY RJ
T WHARUEPARMEQRNRQLY| UDQG UDRIEGNRXVD/R \WHWP HDAKRU H5 CSSIRYHGRUDNIHGE, WHYRIGR ' LWHRARY DARP P WHRAHWRANKRTHY

2 XUSRIA DOR SURKIEWXVIURP SXURKDIQ) 0 UHDCBURSHW IURP RUFR LQYHGY LQDQ WDOSURSHW Z W RXUS GYIVFU DD R IWDH LADMY RUDQ. BXMCHWLQZ KLIFK RXU
$ GMFURUID R IWAKEMGDUHYKDYHIQMAG | Z HGHAGHR AKDQIHWLY SRIA. ROFR LOHMY HINVZ LW RXUS GYVFURJWDH LADMY Z HZ L@VHHN DSSURYDOR RXULQE-BHGHOA
ABRRY

&RHR (WIRY

: HKDYHDEROWGDFRGHR HKMFY DG EXMQHN FROBAWBSTTEGR DOSHIRQGHIR . RXUS GMVAUDQGS GP LQWDRUKDNRP STHYZ MOKHIXGHIGHAHVRWIQ WP R
5 HIXOMRQ6 . R \KHEHPXUMEYS FW7 KLY FRGHHABEDKHY SURFHEXUY | RUSHYRDOLQYHIR HQWV UMV FHYSIQWDQORAIRYYE, \KAK SHYRQGHD DG UHNXULAAKH BRI R
AHVEQWIQLRAIRYY/DQGKREBQIVE WK SHYRIGHDS FRS\ R LY FRGHLY DYDDEG RUBYLHE. 1 HHR AKOIH RQWH, QYHIRWAHAMRQR RXUZ HEVMMDV

777 * QOMRH DGR 7KHIQRP DMRYFRQEIGHS RORUFRICHAMEWR RXUZ HEMMLY (RACFRISRIDMGE. BHHHIFHIORMY) RP . DG KRXG QRABHARQUGHHG SOVWR
MVRUDQ. RKHUUERWWKDYZ HILG1Z I RU XM \RRHE( & © HLIQMIGR SIRIGHD) NG AVFRAKUHR DO CP HIEP HOMR RUZ OYHYR \MVARGHR HMEVE, SRXY
[QRP DNRQUIDAEQ) DO \KFK OP HIEP HMRUZ CYHAR RXUZ HEVW
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2 XU$ GVHIDQGS GP LlQWADWRU

: HOWHH WD P OOIHGE. RXUS GYIVAUDGGS GP LQMADARU 7 KHR ILFHY QLHARLY DQGHP SR HVR RXUS GYVHUKDYHMLI QU LFDQA SHIHIHLQP DNGQJ LOYHWR HOVIQDOG
GUEQ \RBMHAH/R DIM] B/ LFXAQ) LOYHXY LQUICHIBMOQGP INGQ) P RWDIHEGDDY : HKDYHHQAMGLQR DOLOYHIY HMDGYMRY DIUHHP HIZ LW RXUS GYMVHU Z KIFK
Z D/P RAWHHQ® TP HYGHG DG UMBAGH | HARYH- XO WH2$ GIMRY $ JUHP HW - XQEHUZ KIFK RXUS GYLVHULY UASRQUE®H RUP DDILQ) RXUDKHVDQG ACEMMY | RU
RSHIDAY RXUBMGHWROD@ W QD EDY DOGI RUGHON 1) HYDODMY GHIRMDNY) DG FRQMP P DICY LOMHAR HOAMBQURNRD/ FROUMMZ W RULQYHWR HMBRTAH/DY
GHMP IGGE RAUVROGR ' LWHRRYIRP WP HVRWP H

2 XU GP LQMDRUHP SBR VRXUFKIH [ LQDGADOR | LAHJ DK AUH FRP SCOGAHR! | LFHU FKIH - DEP LQMADAYHR | LFHU FR JHHIICFRXQHY AR VHRUABUEY O LFKDHD' 1&D0L RXU
FKIH DEP LQWADIYHR | LFHU FR JHHIICFRXQHD DQG AR VFRUABY - DBR VHLYHVLQWH\LP HURBVI RURXUS GYIMAUDGES GP LQMADRU LQDEAWRQVR\VHYIQ) DVRXUS GP LOVDRUY
SUAGHWV DOGWHUUASHRRYHWEH VDQG SURYLGHY DEP LQMADAYHVHYLFHAR XV XQEHHIP HYGHG DG UHMIAGS GP LQVDARDS JUH-P HOWDAMBGLOR RQ) HEXDY

WH?$ GP LQWDARQS JUHP HQV

" DAG* @BXRH RXUFKOLLP DY A H HRAWYHRI | LFHJ SUAMGHAOGE O HWAKRRNKRTHU LY DOR WHFKOLWP 0O FKIH H HXYHR | LFHU DOG\WHFRQIRID) WRANKRTHUR RXU
$ GVHUDQGRXUS GP LQVNDRU

2 XU GYIVHUKDY DQLQYHIR HIWRP P WKHWDAYDOOM/ DG CSSURYHVHIK R RAULQYHIT HQW 7 KLV IO HONERP P LWRHLY PXUHQ® FRP SUMAGR 0 HIMY * GBARCHDG
5HPOQ 0 U-RQEDML Z KRLYDP DIILQ) GUARUR RXUS GIVFUDQG3UMGHIR * OBARGHS GMODIYH DQG0 V / DXAD* @BIMRCH Z KRLYDP DY) GLHARUR RXU

$ GV HEHIHHWDAHUMEZ. SURFHWR RXUS GYLVHIVLOMR HOVERP P LWH SRRV XVAR FRP SHMH | HAMWHD DOGH | LFHQ® EHFDAHR \WHKEWEQMICH SHIHFHWDN
WHP HP EHY SRAHN DO WHUXQTXHSHYSHRHIQHYDOOMY \WHEBQGR FRISRDMAHAWHICHAEM DG GDHWLP VAKDAFRIBRALYHD FRP ELGHVR SURYLGHDQ CFA-S\BEGI UM
1 RURKULQYH HOV

2 XU GMVHIVERDGR QUHRRLYKDYHP SRZ HIGWWHLQYHIR HVRP P LWKHVR DARRU] HOQG CESURYHRXULQYHAR HOV \KEMPARWH\MP VR WHS GYDRY $ JUHP HOAMGH RUA
ZHOFTXUADD SURSHW \WHSUIRSRHGWIQRNRQLY UYL HE B, \RHLQMHAY HONARP P LWHR HOXUHWDMOQLWYLEZ. WHWEQRMRQVDM LH/RXULQYHAY HONMMID DG LY

Z MMOQRXULQYHXRY HYERTAH/ $ SSURYDCE. \WHLQMWY HOVARP P LWHHZ LA HOHIDED EHWHI LCDOWMS LQ\KHSURSHYY CFTXMMRQ CSSURYDCBURAHW DENRXIK \KH\FSOUDM
DSSIRYDCR RAUVROGR ' LUHRARWYLY UNXUHG LOFHYBIQALIRXP WIGRHY Z KLIFK DHGHRIEHS EHBZ

2 XU GYIVAUDGS GP LQVADRUDUHKH-DGTXOWMMGLQ0 H HDQ 9 LLILQD DWEXER : DKQWRQ ' & DOGRXUS GYMAIDOR KDVR | LFHVIQVHYH.ICRKHUMBAY 5 H HAR 30WY,
AP 20 DIIHP HW WAXWIRQDQGS OMVR ) L(DGADCK RBMRQDUE5 HXWR 2 SHDIRQZ 2 YHMEZ2 2 XUSGMUDQGSCPIQWMDARY R \MY) RP . IRUDGHBIOG
AVAXWRQROWHI HHWIKAMHR HIFK R \KHS GYVFUDOGS GP LQVRDRU

SOV XU/DQGS XWRUMWY XQAHWHS GARY $IUHP HOW
8 QEHMHWLP VR \KHS GYMRY $ JUHP HWRXUS GYLVHLLY UHTXLLHG VR SUAHAR XVLQYHR HARSSRMQUAY FROUMMZ LW RXULQYHIY HBRIFLHY DG REMARYHY DY/ DEROMS
B RAMAOGR ' WHARY ,QSHIRP LQ) IWGAMHY RAUS GV HWHJAUWA® RUIQALA® B HYDILQ) DODH LADM
$  1LQB/ HDODMY SUAHON DOGUHRP P HIGMR XVDFRQMXQ) VHIHVR U-DOHABAMLOYHIY HIARSSRMQUNY FROUMMAZ 1\ RXULQYHNY HABRIFLHY DOG REVMARHY
$  SURVIGH/DGYFHWR XVDQGCAVRQRXUEHKDD Z W ASHRAR WHQHIRIDIRD CFDXAMRY LQIAQ) HICDAQ) KRAQ) GDIQ) DUGAVGRUMROR U-DCHABM
LMW HOV
T HOMYLQR FROFVR SXUADH U-DCHAEAM RQRXUEHKDD LOFRP SIOGRHZ L\ RXULQYHWY HONBURAHEXW REMARYHY DOGSRIFHY \KEMAMR CSSIRYDCR RAUVROGR
" LWHARLY Z KHHUANXWAS
$ \BNAVWHOANRQY DQG RABIQARHVHYLFH/GHHADY \RHIHAMHGQHIRIDIRY CFDAMRY |LQIAQ) HICDAQ) KRAQ) GDIQ) DOGAVGRMROR U-DCHABM
LMW HOWV DG
I SRIGVAE \RE@ POIDIHP HYR RXUBDOHAM A DOG RKHUDEP LQUADIYHVAYLFHY
2 XVFRDGR * LHARYKDYDAKRL HERXUS GYIVHR P DNHLQMHWY HOVLQDQ SURSHW RQRXUEHKDD Z WRXAKHSURUCSSUIRYDOR RXUMROGR ' LUHARLYLL WHI RTBZ Q)
FROGURQY/ CLHVDY LHG
$  RXUS GYMUKDYGHMP LGHSWDAKHVREOFRWR \KHSURSHW GRHVQRW FHHGLWGHMP LGHE YOOH DQG

T RXUS GYMHUKDYSIRYLGHG XVZ 1\ DU HOBMRQ\WDAKHSURSHW LOFRMGRANRDZ W RAURKHULQYHY HIWDQG SRSRHG LM HV LVUHDRIED H SHAMG\R
| XOUERXULQHIY HOAREMARYH/ DQG SRIAHYD/HAEDKHGE. RAMADGR ' LHARYWHDLOH I HRAW
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7 KHCAXDOMP VDG ARQBURY/R \WDQLANRQYLOYRYIQY LAY HONLQ SURSHWA/ANKDTEH GHMP LGHG LQWHVRBIGMVUHNROR RXUS GYIVHU \KEMPADADIDAP HAR FRP STOGFH
Z W WHIRWHIRQ) NP HONV 6RP HWSH/R WDQLRAIRYY LFOAQ) \WHIRTRZ 1Q) UHTXUUHWWHSURUCSSIRYDCR RAUVRDGR * LWHRARY LGFOXAQ) DP DMUMW R RXU

LQE-BHEHEURRY
$ DO CFDXAMMRQZ KIFK DARHWP HR LMY HOAZ RXGKDHDFRWW AHHEQ) R RAURBCDWHN DQG
T WDQOANRYMDAQRYHFRQ CAWVR LOMBZ LK RXUS GYMAU RAHMDQUHP EXVHP HWR H SHOHVIQDAFREDFHZ W WHS GYDRY $ JUHP HW

2 XU GYIVAUDGS GP LQMADRUDOR HY DI HIQRKHUBXMGHN YHMUA/DQG DVDUAKOVFHIEQ BXWRAID R WHUARXUAHY/ DHQRAGHEFDMEH FOMYHD \R RUBMGHNV ) RJ
H OP S®! RXUS GYIVHUDGS GP LQMADRUDOR VHYHDKHH \MODCDGYIVAUDGE DEP LQMDARU UASHRRMHD \R* QBXRCH&.CEABCDNG* MBXRCH, QYR HWERK SXECFO WIGHG
EXMCHV GHYHESP HWRP SDQH/DH LADAMGZ LK XV * MBXRCHERP P HADDDSYXETF® \WGHSS ( , 7 DILIDMGZ WXV DG+ QBARGHS GMCDIYH DCRQ GYHYI LHG FRHS HIG
P DQDIHP HQAQYHY HOVRP SO \WDARSH.DM/DY O3 LOMYDO XQG \KDAY DR RXUDH LIDM + RZ HYHJ XQGHMHS GMRY $ JUHP HOARXUS GYVHULY BTXLUHGVR GHYRM

X LALHQABARXUAH/AVR \KH OGP LQUADIROR RXUDH CUYAR GVAKOLI HIWRED) DARQY XQEHARHDI BHP HQA7 KHS GYMRY $ JUHHP HOAY QRADXLI (CEGIRUMBQI HIEGIE, HAKHUXY
RURXUS GYLVHLIZ WKRAMKHFRQHAR \WHRKHUSDWY H A-SARDARXUS GYM-UP D DALIQWHS GYLMRY $ JUHP HIAR DQDH LADMI RUZ KRP RXUS GYLMVAUDI BHHAR I XDIDQAHIW

REQI DARQAR XV

* DOWRGHEHXUMEY/

* OBARCHEHXUMY / / & 2* QBXRHEHXUMEY  LVDSUYDMY KHISERNHUG-DBUDQEDP HP BHUR \WH) LQDGADD QOO 5 HIXDRY $ XKRIMW DOGLOXBGE. WHEHRXUAY
, QMHARUBLRMANRO&RLSRIDIRY * MBARCHEHAXUMAY/LY DR LADMR RAY DVIWSDUHQWRP SO0 LVRZ GHSOQGARMRBGE, ' DYG* @BMRH RXUFKOWP 0D FKIH H HRXYH
RILFAHJ DQGSUAGHAD U* @BXRHOORVAYH/ROWHERDGR P DQIHYR * GOMRGHEHRXUAMEY , QDEAMRY 0 U/ L&D VHYHVIQVHYHDOCEIAMAY | RUF GOARCHEHXUMEY
(FOAQ) DVFKIH GIOCR I LFHJVFRAEY DQGDVDP HP BHUR IWWERDGR POJHVMGAH  DQGDP DQOILQ) SUGASDOMGAH

) LQDQRQ) $ UDQIHP HV$ JUHP HOW

20Q$ WO Z HHQMHGLQR DQ DI HHP HAZ LW+ @BXRCHSHRXUMEV| RUVYR CRADYRXUGRQ H FOMYH DI HWR DMMAXVZ [\ DUDQILQY) | LQDCAQ) | RURXUSURSHIMY \KH
3) LOCAQ) $ WDQJIHP HYS JUHP HW  3XWXCQAR\WHDIUHP HOAZ HSD * @BXRGHE HRXUMEYDI LADGAQY | HHALQ FRQGHRANRQZ LW \KHVHYLEHY IVBLRVGHAAR XV RAVHRXUQ)
ILCDAQ) RQRXUSUIRSHWY 5SHHARL RM 25 HIWG 3 DUV 7UDQDRAIRD? + MOARGHEHRXUWY LOWHIFARP SO0 1Q) QRAWVR RAUFRQRICDMS | LDGADOWBMAP HQVI RUD
AVAXWRQR \WHIHAAR EHSOG\R * QBARCHE HAXUMHY SXYUXOQAR \WH) LOOCAQ) $ WDQJIHP HY/S JUHP HW

" HOBUO DQDIHUS JUHP HOW

, QFRICHANRDZ W WHFRQIMMRXY SXEQF R IHIQ) R RXUBHIHVE. 3UHHIMG6VRAN Z KUK Z DVARP SBIMGLY' HAHP BHUJ DOGRXUBHIHY( 3UHHUHGEVRAN Z KIFK H SWUHG
RY' HAHPEHU Z HHQMIGLQR FHINQG-DBUP DI HUDIWHHP HOVZ LMK * MIBARCHEHRXUMAY Z KHBE * MBXRHS HRXUMEVHYHE DYRXUH FOMYHG-DBUP DU
3XVXOQMR HIFK R WHHG-DBUP DI HUD) UHHP HOV * @OXRCHE HRXUMEY SURYIGHG FHMBQ\DBY SURP RIRQDO DQGP DUNHIGY VHYLFHAR XVIQFRQGHANRQZ M \WHR T HIQ) R
WHUASHAHWEAN 5HHARL RM  35HDMG 3DV 7WDQORNRD? * QOARGHEHRXUMY LQWHIFFRP SO0 LQ) CRMAR RUFRQRICEDAG | LOGADDMIMP HONVI RUDGVAXWMRD
R WHIH/DOGARP P MWRQVSOG\R* MBARCHE HAXUMA/ SXYKCOMR HIFK R WHHG-DBUP DI HUD) UHHP HOV

+ XP DQ&DSIMICD DCRIHP HW

: HER RWAXUH® KDYHDQ HP SBR H/DOGCRCQRM SHAARKDYHDQ HP SR HAVIQWKHI RIVH-TEGH XUAUH &XUWH® HYLFH/GHHADY | RURKUBMCHVDHSIRIGHGE
(QAVIGONZ KR OHHP SR HVR RXUS GYIVAUDGE RXUS GP LQARDRUSXOXOQWRWHWLP VR \WHS GYMRY $ JUHP HOADQGWHS GP LQVRDINRQS J UHP HQMASHRMWHD ( KR
RXUH HRAYHR | LFHYLYDQHP S HRUH HRXAHR I LIFHJ RJERK R HIFRK RXUS GYMAUDQGRAUS GP LQVMDRU: HH SHAAKDAZSSIR (PDMD R I X@WP HHP SR HVR
RXUS GYIVHUDQG RXUS GP LQVDRUZ L@\SHIG\KEWEMOIP HRORXUP DHLYGAIQ) WH  FDBQEI HIU2 XUS) 2 CFFRXQIY) WP DQG\WHHP SR HVR RXUS GYMAUZ KR
P DI HRXUDAHN DOGLOYHMY HOMVGHIGOTR \WHUMP HRQRXUP DY 7RKHH \MAKDAZ HOFTXLUHP RIHLQYHWY HON Z HOQMASDMWDAKHQ®P EHUR HP SR HVR RU
$ GYVHUDOGRXUS GP LQMADRUZ KR GHYRMWP HVR RXUP DV Z L@IGRDHDQG\WHQ®P BHUR RXUS GYVHIVHP SR HVZ RINQI RAR GFOCRILFHY UL D) ZKHHZ HEX @QG
Z LODBRIGRFDH

$VR' HHPHEU RXUS GYVHIDGS GP LQVDRU FRIBAHD KOG I XOWP HHP SR HV $ BIHINGRZ QWHIR LV\XP P DU HGR | XQRIRQDCOUHDLQ\WWH\LE®I EHRZ
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1 XP EHUR
, QCAYIGXDY ) XGPARQDCS UHD

([ HPARYHO DIIHP HV
» QMR HYD DIHP HUAVBRINRIRO DIH? HQMIEGS' XH' LOIHFH
$ P LIQWDIRY $ FFRQIY &RP SIDGFH + XP 05 HRUAY / HIDODQG7 WD

7 KH$ GIMVHUDQG\WHS GP LQVRDRUOP  \RR DNIERADQG UNEQ FDECE®I DGYIVRY - DG 0GP LQVADAYHSHYRQHOUHSHRAIWHD B RIHIQ) FRP SHIMWHEDH\DOUHY BHH LW DG
ERXVMWKRMHDGE SUIRVIAQ) HP SR HHYZ 1 CESURSUDM RSSRINQWAY | RUSUR RAMRIBOGHYHBRSP HQADQG JURZ \K

&RP SHAIRD

: HIDFHFRP SHMRQI RUI D GQGIFUIHIURP P OQ Gl HIMOAQMYY LFXAQ) BXVRAP MGWR GYHBSHY P XQEALSDIAMY (GAYLGOO D HY DI UFXGMUHFR SRIDIRY/
LOAMANRDOLQYHWRLY DOGRKHY , QYRR HWVLLP VAKDIAZ HP LIKWARP SHMGUHA® DI LOIVARXSLQFXGH DI URX@AUD0 QHI HNVLLP VAKFK Dv+ DFRANS JUEXGMUID

, QRR HAY URXS 3LXGHQINICS JUFXEMUII0 QYHIY HON DQG8 %6 $ JUOHIV / & 7 KHHILLP VHY DIHLOWHLFTXMUWRQ DA DI HP HOAYDDDMRY DQGAVGRIMROR

1 CUP (GG SURSHWY ) XUKHUFRP SHIMRQP D DOR FRP HIURP. RIHUDJUEXGMUDCS ( , 7V ERK SXECFO WIGHG HJ ) 0P OQG30NGHY ,F  DGSUYDAMD KHIS HI |, IRDXRY
90T ) P QG5 (,7 3%8  RKHIDIUFX@ADO RAVHGSUYDMD KHIBIXQBY \KAK DV$ J,6 &CBABD/ / & DG+ RP HAMDG & DEAID QU HLQAMANRDCDXAN DIIHY/Z W

| CUP OQGLQMMT HYEDMRPY HI 1 XYHD7,$$  DJG YOURXVRIIHI OP OGFURZ G XQAQ) SDARPY HI - $ FUVWDE) OP 7TRIMKHUHN

* RYHLGP HOAB HIXOMWRQY

: HRZQ P ODIH DFTXUWH DG GHYHERS RAUSURSHWAVIQFRP SIOGFHZ MK\KH@OY VOQG W XMIRV/R WHS QUMG6\BMY DvZ HODY M DQG GFD0MY. VIS U XOMRQVIQWH
MUMGRNRQYZ KHIHRXUSURSHWA/ DUHEFDAG Z KIFKP D GlIHUDP RY MUMGRIRYY ' HYHBSP HOWUHIDAMGWR SXECF KHIGK HP HJHAHY LFOGQ) OF VDG B XTUMRYY

LP SBP HQAGE\ | HEHIDOIRYHIP HOBCDARR M/ REMDQG GFDCIRYHIP HOBCDARRIMEV LOMUMGRNRQYZ KHIHRXUSURSHMA CUHGFDAGLQUAGRQHWR \KFK SXEQE KHIGN
HP HIHEFARY P D 1P SCRARXUCELON \R RSHDMRXUBXMGHY RAMRHR RAUMIQN LOWHRE@Y FRAWH ZKIFKP D P DAIDID O HAWRKUBXOVR RSHDIRQV| ROWH\ HU

HOEQ' HPEU 2 \WHZ \H Z HER RV SHRARDWRXUFRP STDQFHZ LW \KH YOURXY @Y. VDQG U XTMRQY Z HOUHVKEMAAR Z L@KDYHDP DAMUIDCH | HAARQRXUFCBARD
H SHIEWUY BAXOVR RSHDIR)Y RUFRP SHIMYHSRVMRQI RAH\ HIUHAQ) ' HAHP BHU DVFRP SDUHG\R SURUSHIRG/

$ GARDD DVDQRZ GHUR UHICHWEA Z HOUH\XEMAR YOURXV| HGH.IO WM DQGEFDCHIMURGP HBODY V WHIXOMRY/ DOG R AT/ OUG DOR FRXG EHACEGI\R \MLG
SO/ UGN 1 URP HOMLRQP HBCFRQEP L(DIRQRUCRIFRP STIOFH DARXUSURSHWAY ( QYILRP HQEDDY VR WOLP SRHACELMN Z RS DUG\R Z KAKHAWHRZ GHURU
RSHDAUNGZ R RUZ DVUAGRUEB! RARHSUAHIFHR WHFRQEP LOON DOGWHFRWR D0 UBNXAUHGLOYHAN DARQRUFGDS R WHHXEWETRHY FRXS EH\KEMBRNID 7 KH
ACHEON VIHHDD RAP WG XEEHNK OF VOEFARXGH FHHG\WHSURSHWIY YOOH DG \WHDIJ U DMDMVR \WHACEGISOW 7 KHSUAHIFHR FRQIEP LODNRQRUKHI DO
R UP HADMARQEP LCDIRQDARXUSURSHMY/DOR P D H SRHXVARWLLG SOV QCELAOW | RUSHYRCDOQWY RUSURSHW GP IHRUDGYHYHD 0N HAARXUCELOI \R GDHWHUD
SURSHW RV ERWRZ. X\Q) WHU-DOHWEM DY/ FRIDALLIO

7 KIVH DQG RMHUUMNY UHIDMG AR J RYHCP HIBOUHI XOWRQ DG HOYLLRP HQIECP DV DHGHAUEFGLOP RHGHEIAQ30W WP $ 35LN) CRRY R \KY) RP

2 WHUS HTXIWHG) LQDGADO QRP DARD

) RURKFUUTXUUG 1 LQDGADO.Q RUP DINRQUHIIMG VR RXUSURSHWAY FRFHDIRYY \HIP HON DQGRSHIDIRYY UH HAR RUFRQRIEDAG LOGADOMIAP HON LGFOQQ) WHRM/
WHHR LGFOGGZ MMQWLY) RP

$YOUDE®, QRP DARD

&RAH/R HKR RUDQOOVERWRY) RP . DXOWMO USRWRQ)RP 4 PABQABBSRWRQ)RP . SR\ WBMP HQN DQGLP HIGP HOV Ul I \R\WRHUBRW
IGGRUXIDKHGZ WN\KHE( & SXUMOQAMRGHAMRY D RJ G R \KH( [ KDQIHS PADHDYDME® BHR FKOLIHWURKIK RXUZ HEMMDIZ ZZ * @OXRCH DQOGFRP $ WX
IR R WHHUBRWP D DOREHWEP MWG\RXVE VHIEQ) DZ UMKQUANXHWDGEHWHGR, QrHARUS HIMRY, * OBANGH/ DIG&RSRDIR) © FHAEUDGRK" UYH 6XUM

0 F HR 9% RUB\ FOEIQ) RXUMRED UHHLQAHWRUUHIMRQ/QCHDV 7KH6( & DORP DQEQ/DZ HEVMMKDAFRQEIQ/WHERW SR\ DGLQ RP DIRD
DA HON DOGRAHILQ RP DIRQUHIDAQ) DMXHWAKDMBIHBRURQEDD Z MW WHG( & DZZZ 6( & JRY
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$QLOMNE HAQ RAUMHRXUMAYLQYRYHYD QP BHUR \LIQULFDQAINNY DG RKHUI CRERLY UHIMG) R RAUMMKRMUH DG LOMIMY HONREMARIHY $V/D URKEVZ HFDQERADWKUH\ RX
\KDVZ HZ LODAKLHYH RXULQAI HOWREVMRRIHY <RX VKRX@ FRUGHUFDUH X@ \WHIRTBZ 1Q) LQRUP DIRQ DV DQLQMXRUDQG RUSLRGHRAMHLOHKRULO RUMARXUMAY 7KHUMY
GHRUEHSEHBZ P D, GRAEHWHRQD UMNYZ HICAH $GRWRDOLMY RASUAHI® NIRZ QR XVRUWDAZ HFXUHQ® EHIHYHDUHLP P DALIDCP D DORMIQULFDQM® LP SCRARXU
BEXMCHVRSHDIRY |, | DQ R WHHUMYRAFXU RUBXMGHYSURSHAW ILCDGADOFRQAMRY RUUAKWVR RSHDINRQ/FRXTG VA HJ WHP DINAABUFHR RUFDSABOXRANFRX@
GRICH DQG\ RX FRXGGHDTRISDUAR \ RAULQMIM HAQRXUFCSMIOWRAN

5 WNV5 HDWQ) VR 2 XUYSMQHNDQG 2 SHDARYY

2 XUUHDCHAW SRUNRR LY FRGFHQADWE CFURWD QP WG QP BHUR WBARY Z KLEK \XEMPVXVAR DQLGRUHDHGUMNR LI QULFDQABRWLL DOHYHZ HDMHJ HFRGRPLIE. RUUHIXODRY
FKDQIHYRUGHYHBSP HQWLQWHP DINHVLQZ KLFK RUSURSHINY DUHGADMG RARXU

BLOPHRXUPXUHONS-DCHAEMM SUR L1 LY FRAHADME CFURW D @P WG QP EHUR WEAKY Z HOUHVXEMAWR DGYHYH FKDQ) HYLQWHSROWFDCRUBH XORY  FIP DMLOWRHWEM/RU
\GHALLE FRXQIHVZ KHHRXUSLRSH W DUHEFDME WDNARXGE DOYHYHD 0 HAARXUUHDCHWEAM SRUNRTR DQG RXUDELONW \R GDHSURSHWAY 7 KHIHRIUDBKLF FRFHMDMRQR RXU

SRUNRIR FRXT DR FDXAVHXVVR EHP RIMVKVAHBIEGIVR DGHYHZ HDMHU HARGRP LF RUBIX@AY FKDQIHY RUGHYHESP HOVLQWHP DINANLQZ KUK RXUSURSHWA/ DUHGFDMG

WOQU Z HRZ GHEDP RIHIHRIUDSKLIFDD GYHYHSRWRIR Z KIFK FRX@P DMUIDID DOGDGYHYHD O HAVMH YDOHR RXUI DUP VDG RXUCELOMY \R GDHRXUI DUP VRQ| DYRUIEG]

WP VRUDADD

: HPD. RSH.DMIDWP VRQRHIBIQR RXUSURSHIMY Z KLFK Z LOIGRHDHRXURSH.IDIY FRIVDQGH SRHXVVR DEAMRDO DLP LQ) DQGHIDMMWG RSHDIRDOLMNY

: HPD RQDWP SRUDY EDMY RSHDMAHYEQR RXUIDLP VVYIDDP DRI HP HOADIUHHP HVZ AW DAL SOV RSHIDRU, | Z HAKRRHVR RSHIDMDQ | 0P VZ HRZ Q Z HZ LaIGFXU
DEAURDCFRIVDARADMG Z LW VKK | DLP L) CRAYIMY , QDBAWRY Z HZ L@EHH SRHGVR UMY UHIDAG\R | CUP LQ) WHHSURSHWWY LFOXAQ) BXWRAP MGWR RYHDTP DY
FROGURYY DMDOGVDXMY DGYHYHZ HDMHUFRQAURYY LFOGQ) GRXIKW FURS IHDMGAVFDH GZ HIWDQ H SHRAMSKOYHIV DOGUHIXDARY UARAIRYY 7 KHHUMYP D
KO RXUIDUP LQ) RSH.DINRQY DG KDYHDP DAMUDCOGYHYHH | HANRQRXUAKWR RSHIDIRQYDGFDK | 67

2 XULQMXR HOVLO! DUP VAXEMPAR BDVH/Z LW D SDUNASDINRQ UHWFRP SRIHEDVHG RQ\KH DQRXOC) LRW URYHXHHDUCHE ROWHUASHRARIHI DLUP - P HDQVWDAD SRUNRQR RXU
FDK IGZ LVH SRHGWR YOURXVUMY LGFOGQ) UMY UHIAGR GHRIQQ) FURS SUFHYDQGEZ HIWDQ DYHDIHARS SLRSAIRY Z KLFK FRX@S KDYHD P DWLIDCDGHIHHIHAWRY

WHDP RQNR UHQAZ HFDQFRIBAWDQG FROHNXHM® RXUFDWK (7. DQG DELAW R P DNHAMUEXWNRQ/AR RAUMBANKRTEHY

: HRZ Q\HYH.DO! P V\XEMIAWR BDHAKDAGFOGH D SDUASDINRQ UHNRP SRIHWEDVHS ROWH DOXO0) LRW UHYHMH HOLGHE ROWHUASHRARYHI DP - DG Z HOQMASDMHOMIQ)
LQR CEAWRDOBDAYZ W SOMASDIRQ UHIWRP SROHONV SDMAX@L® RQ| DU OGIURZ Q) SHP DIHIWARSY 6XFK GDAVZ LCWMMIEHLP STRAGE, | CRRLY UHDOMG\R\KRH\KFRHW
R WHI DP HAMIQAVKDYHIWMFFOGAQ) EXWIRATP MAG\R GRIQQ) FURS SUFHYDGEZ HIWDQ DYHIHAURS SIRGAURY WDAP D BAKOVQXVHFHYLQ) GWUHAKDD
DQUALSDMG RUSURMRRG Z KHOHIMUQY LQR\XFAK BDFHY $ BHBANRQLOWHUHIZ HUHFHYHFRXGS KDYHDP DMIDCOGHYHH | HFRARQRXUFDK | 7 DOGIEMV R P DNH
AMUBMRQAR RAUMBRNKRTHY

: HP D QRVEH\MFRRAMXAQLGHN 1Q) DG FRQUXP P DI DEAMRIDOXMVER! DFTXMMNRQAKDWP HHARXULQYHUR HONVAUMID ZKIFEK P DL P SHHRXUJURZ \K DQGQHI DIYHD
DIHARXUUHXOVR RSHDIRY/

: HFRQMH\R CRAYHD VN DG HYDODMRMHUIDP - SURSHWAY | RUSRMUICEXUAKDH EXVKHIHLY QR I XOUDQMAWDIZ HZ L@EHIEGIVK FRQMMH\R | LG DG CFTXUHSURSHNY
WDP HRXULQYHIE HWAMIDRU UL Z HER RABIQILCDAQ) RQIFAFBBEGIAMP Y : HH SHAAKDADMI QU LEDOAQP BHUR RXUNXMUH\MIDONZ LOEHLQGE-SHIGHWVOLP 1Y
RSHIDRQ/ CERAVZ KLFK WHHLY I HIH.DED QAMBIRUCR SXECFY DYDIOEGIRSHIDY DOG! LQCADOQ RP DR $ VDUAKIVZ HUHD RQRXUS GVAMRSHIRP GHAMHFH
LOMIM DARQ/R \MHHWION \WHURSHIDIRY DOGWHUSIRGHRV : HP D GRABDDDTR \WHP DAMIDAQ RP DIRQZ HHGRNIRZ UIDEQ) \WHHBMHAHARRXIK RXU
LOMHM DAY/ $ VD UKV SRIMEBIKDAZ HFRXSGDHSURSHI AR \MIDOMKDAXGNP DAY DUHXTEGIRSD. UHQARXV Z KIFK FRXG DEHYHD [P SCRAKHIP RXQADDIDE®!
| RUGMUEMRY/

, QMR HQVLQ GHYHESP HONDLP QG RUIDUP GG STQMG Z W LP P DMUHSH.P DGHNAURSVUDKHWDQ DARXOCRURSY RUP DMUHSHP DQHONARSY P D KDYHLCGKHHQAIAY
LFOGQ) \WRHUHDIY \R\WHERQ HUSHIRG EHEHHQ GHYHBSP HWDQG FRP P HIADCBURGAEMY | RURHIBIQ SH P DOHWARS GHYHESP HONVDUP V \WHFRWR GHYHERSP HOWV
SIRMEMVR G20 GYHESHGIDPV KIKHURYIRQ) FRW DQEGHD HGYHBSP HQVDOR Z KIFK FRXTGSDEHIHD 1P SSRARUUMKOVR RSHDIRQY/DIGFDK IGZ

2 QD@P WMGEDMY Z HKDYHLQYHXAGLOFHIEQ SURSHWNA UTXLUKY | XUWHUGHYHBSP HOWEH RIMUHIFKLQ) FRP P HIALDCSURGANW \KFK DAKHGYHBSP HOWR Q0P RG
RUKDS RUIQSURSHNY/Z WK P P DMUHSHIP CH/BDQMYV 6XFK
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LOMHAT HON DOGOQ | XXUHLOYHAR HOVLQ SURSHW GHYHBSP HON LOYRYH/UMNAKDATLHGL I HIHQADG LOP RIWDHY JUDAMDQWH UMY DARADAG Z W RUCFTXMMRQR
IXE GHYHBSHEOQGARP P HADED SIRGAMHIDP V|, QDEAUMRQVR \WHUMY DARADMS Z 1\ U-DCHWBMLOYHAR HQVIQIHHIO DVGHAUEHGHYE KHHIQWY) RP . \KH
UMWVDXRADME Z LW RUGHYHESP HQVDWP VIGFOGH TP RY RKHAMQIV

$ \JQILFDOMP HOY EHEHHQFRP P HFHP HR GHYHERSP HQAIGG ARP P HIADOSURGXARYY | RUSHIP DCHNARS GHYHERSP HWDLP VAXEMANXVAR J B DAUUMY GHWR

| ORMDMRQ/IQWHIHHICHRERP\  FURS SUFHY DQG DGYHYHZ HOKHUFRQAWRY/

H SHIGVMHR PRH DOGWP HRQGHYHBSP HQAMDP D QRAEHFRP SBIMG

(TR VR CAKHYHUHQEOUDAY SHUCRHDAHZ. O GHYHERSHG | DUP VAR P DNHWH SURSHIAY/ SUR MEEGH

KLIKHARDQHXP DMGFRWV LFOGQ) OERUDOGSOONY LWL DIRQRURKHIUADME FRWV DG

SRMEBIGHD VIQGHYHESP HYGH\RDQP BHUR | CRRY LGFOQQ) Z HKHJ GERUGMXSIRYY BIXDMARY CESURYDY CAWR WUIRJRURKHUDFWR  YIRBFH RUCAVR
* RG \KFK DV L/ HDWKITXONHY RUIBROY

7KHP DRI R RUSUIRSHWY XQEHIRQ) GHYHESP HUWRUSTIQMG Z LW LP P DIMUHSHP DEHWAURSV DHPXUMHO® GDHGOUGHIQ) LGRRP H + RZ HYHU Z W B DGR | XMUA
DFTXMMRQ/R VKK SURSHWY \RHWWP HI P HUATXLUAG | RUGHYHERSP HWDGG | RAKHI DUP VAR BHFRP HFRP P HIADED SURGAYHP HIQAKDAZ HP D' QRAEHCEGIVR GDHKHI DP V
DOG LOWMD JHHDMUHYHHZ LW UASHRARVKAK | DUP VIRIAVHYHIO HILY 1 D R \WHIERYHHYHQVRARXU WHGHYHESP HOAR \XFK | DUP VP D KLQBHURXUJURZ \K DQGKDYHD

P DAUDCOGYHYHH | HAARQRXUAXWR RSHIDIRQYDGFDK | BZ , QDBAMRY GHZ. GHYHESP HQWVDP V BIDBBIWR Z KHMHURUGRAKH DHXGP DMY SURGAYH WD
UANXLUH\XEMEQUDONP HOQG DWQINRQI URP P CDIHP HQV

: HRXUWHQ® GDHP Q. R RAUSURSHMHARP HIXP M H3 LQG-BHIBHNVDLP LQY RSH.DIRQY DG DI UFXAMDOBXMQHARY ZKIFK P D, KDYHP WG LQDGADODQG SHIRIGHD
UARXUAHVDQG WHHRH P D EHOWMEEGI\WDQOLUIHJFRP SDQHY Z KIFK FRXTSLP SDRWRXUDELOW R JHIH DM UHQEOUHYHH

© HH SHAAR GDHDMWI QI LFDQADP BHUR RAUSIRSHWAAR P HIXP M} H3 1 DUP Q) RSH.DNRQY DG UHIMMG DI URXGMIDCEXMCHAMAY Z KIFK Z LH SRHXVVRDQ® BHUR UMY
\GHALLFDTD UHIMG\R\RHHHIMEY ) RUH CP SB1 P HAXP M) H3 DI URXGMICEMQHAHVP D EHP RIHONHD WDQ@U HJI D Q) RSHDMRQAR KDYHQAL LEXAY P NG BDH

SD P HWZ KHQWH  H SHIHFHOGHYHHYHQN 7KH  DBRWOG\R H SHIHFH\LIQLLFDQNORMIMRQ/IQWHURSHDIY MXOVDQGP D EHP RIHYXTHIEGR AR SHIRLY
CRMRQYDQGP DINAWRQEMRYY D/Z HODVIHHICHRERP IF GRZ QMG , QDEAMRY RAMILIHANMIONP D | CRHLQMHARP SHMRD LFOAQ) FRP SHIMRDIURP FARP SIQHY/Z WK
JUDMUI LCDGADOUARXUAHY Z KLEK FRXTS GDGAR SUFH SUHRKUA RQ FURSVAKDFRX @ BZ HIRUMIDQMILGRRP H

) XHP RUH \WH\VKFRHWR DP HIXP [ HSEXMQHW/P D DOR G-BHIGROWHP DDIHP HOAMBBRNVDGH | RWR RHRUD\P DIURXS R SHYRYY 7 KHG-DK QVCELOW RU
WMIQDMRQR RHRUP RHR \WHHSHYRQYFRXTS KDYHDP DMUDCDGYHYHLP STAVRQRAUMIDNIGG LOWLD ROXV

2 XU$ GYAMHUKDY EURDG DXRRUN VR P DNHDFTXMWRQ/DQG AVSRIMRQVR  SURSHINGY DQG\RHIHFDQ EHQR DWKUDGRH\WDMOQWHIXWMUH Z HZ LEEH DEGIVR FRQMXHR HOMILQR
GHIQWYHDIUHP HOMR SXUADHSURSHINAY FRP SBIMCFTXMMR)Y RUGMSRHR SURSHINAYRQI DYRDEGIHLP V2 XUMBRNKREEHY DUHXCQDEGIVR HYDODMWHHRGRP LE P HIW

R RXULQMW HQVRUWHWLP VR DO GAMSRMRQ/R SURSHINY

2 XU GYIVHUKDY ELRDG DAKRUMY \R P NHFTXMMRQVDQG AVSRMRQ/R - SURSHINY 7 KHHFDQ EHGR DAKUDGFHWDARXUS GYVHUZ LAEHIEGIVR FROMH\RIG-OM RUGHIRIDM
CFAFBBEGIWP VI RAWHOFDXOMMRORUAVSRIMR/R  SURSHWYRAKDAZ HZ L@EHCEGIVR FRQMMHVR CFTXULHRUGVSRHR \XAK SURSHWAVRQI DYRIEGIWP V : HP DY

FRP SHMZ L\ RIHUSXURKDUHY| RUDRERAYHSURSHYWAY ) XUIHUI CRRYAKRDNFRX@S FDAH XY QRAR SXUKDHRHRUP RUHSURSHWA/ARDAQUIED P HANRXULQYHAR HOARUIMMID
LGFOGHRXUSRMMCLCEE DN VR DI UHHVR GH LAMYHSXURKDVHWP VZ MW WHSURVGHRRYHVHIBLY DQGRXUGMARYHY R SUREBP VZ MW WH SURSHIMY LORXUGHG M HFH

LOMHAM DARY/ ) CRRVKDNRXG FDAHXVR EHXQTEGIWR GVGRHR  DSURSHW RQI DYRIEGIWP VIGFOGHP DINANRQAURYYDIGFRP SHMRD $ Q. LIQILFDQAP SHAP HOAR
FRQMXHR LG\ OGP CNHLQYHAR HOMWDVIWOR RXULQHIT HMWRMMIDRUGMSRHR LQYHIT HIVGAUQ) \KVBE®!P DNANRQAURQ/Z RXGKDYHDP DMUDCOGYHYHH I HAW
RQRXUCELOM \R FROMMH\R JIHHDMFDK | GZ. DG P DNHEMMEXNROAR RAUMBANKRTHY

2 XUFDWK DYCLOEGH RIGMUBMRVR WRNGRTHYP D GRABH\KI I LFLHAR S DQNFLSDMG GMWIEXNRY/ QRUFDQZ HDWAKUH\ RX R RXUCELOW\R P DNHEWMEXNRQ/LOWH
IXUUH DQGZHP D GHGVRERURZ VR P DNHVXAK GMUEXINRQVRUP D GRAEHDEGIVR P DNHVKAK GMUEXRQY DADTD

7R UP DQFRP SHMYHZ [\ DEMCDIYHLQYHAR HIV RUGMUBXMRQUDMP D H FHHERXUFDW DYDLOEG RUAMUBMRY LFOAQ) FDK JHHDAGIURP RSHIDRY/ , QWHHYHON

WMVKDSSHY Z HIQMGWR | XQGWHAL HIHFHRAWWR D0 H FHWFDK RQKDQGRUIURP ERURZ LIV XQEHJRXUUAYRGQ) FUHAWDAMY |, | Z HGR QRAKDYHK | LFLHNDK DYDLOE®
| RUGMUBAMRY

+H +H+ +H+ +H
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JHHDMGE RAUDMVRSD WHAMWIBMRQVVHNA RAVADGR ' LWHARY RUL FDWK DYDOE® | RUGMMEX\WNRQ GHRUHDHYLQ T XWMUH SHIRGY \KHP DNHABURHR RXURRP P RQ
VRN FRXGGHRHDH

$ @AVMEXINRY/Z LOEHP DEHDAKHAVAHIROR RAUVROEGR ' LUHRARY DG Z L@GE-EHIGRORUHIGIQIV RXUILGDGADOFRQAMRY Z KHKHZ HOMIEGIVR P OQEQRXU

TXOW LFDARQDYDS5 ( ,7 DOGRKHJI CARYDVRAUV/FOGR ' IWWARYP D GHP UHBYDONURP WP HVRWP H : HP D CRABHIEGIVR P DNHEMUMEXNRQ/IQWKHI XM , QDBAMRY
\RP HR RAUGMMEXMRQ/P D LGFXGHDUWAMOR FOSMID 7RWHH \WOAKDARXUYRDGR! - LLUHARLY CESURYHYGMMEXWNRQ/IQH FHVR RUIMH PXUHNIGE CFRXP XDAG
HOQQIVOGSR W WHHH FHVQMMEXIR)YZ RXGIHHID EHARMGHHEDUAMOR FOSM RUHEHDOGHRP HVE - SXERHARWHH WOAR \ RUDGWMMG\E] EDIVIO\ RXU
KDWY $ UHMDR FOSABOLY QRAE] CEG! EXAVKD/ARHH | HAWR UHBXAQ) \ RAUDGAMGAE] EDMVLIQ\ RAULQYHXR HIWZ RWHH \WOAKDAAMUEMRQ/H FHG\WHDEWMMG\E EDLY
R\ RUNKDY \WFK H FHWZ LOEHWHDAG I RAE. SXSRAY/DYDIOQIURP WHVDBIRUH FKOQIHR \ RAUMDBY |, | Z HERUWRZ \RIXQGAVMEXINRYY RXUIXMUHLQMIAWRIVZ RXG
(CRBDH \WHIE UHAQ) RUHLQQIVDQGFDK DYDDEG RUGMUMEXIRDI URP Z KDAKH RKHZ VHZ RXGKDYHEHHD

6RPHR RAUWIDQNP D EHXEBIWR SD UHQAVZ KIFK FRX@ DGYHYHD Dl HAWRXUFDWK DYDLDE®IWR P ENHAMUEXWNRQY R RAUMBRNKROHY RURKHY VHLP SDIUWHYDOHR \ RXU
LR HW

© HH SHAAKDNIQIGIMIDONZ LOFRQMMHWR RAFXS. P RWR RXUIDP V 05 WHH R WH\KFFHWR RULQAMR HONZ LOFRQMMHVR EHP DAMIDTD G-BHIGHNRQ\WHILCDGADD
WEELOW R \KHHWIDOV 6RP HRE RANMIQNVP D KDYHEHHQUAAHQ® URKAMUHG XUQ) GYHIDIHOFTXUHGIQDGYH DI HSWDQORAIRY P D RKHZ VHEHKEVRAR\LIQLLEDQV
G-EWREQIDIRY/ RUP D KDYHEHHQDGYHYHD 1P SCRMGE, SXEQF KHIGW HP HIHIAHY 7HDOMKDADH\KEMAAR \L QU LFDQAG-ENREQIDARQVP D EHXQEEGIVR P DNHWHUUON
SO P HW L WHHDUH DBYHYH KO HYLQWHUBXMCHAHY RUQIHHDOHRGRP L FROAMRYY 7 HIDQMWDMDYHEHHDLP SCRMSDGYHYHD B\ SXEQF KHIGK HP HIHAH/P D GRW
EHCEGI\R P CNHWP HD UHQICED: P HQVGHR GERUMRMIIHY VXSSO FKOLQLWAHY RURKHUP HDAKUAAENHQWR DEGHWAKAK SXEQF KHIBK HP HJHZAHY 7HIDQMKDAKDH

H SHUIHZFHE GYH.DIHG BMAKRAMIQIV RUDFTXAMUWRQY Z LA HHDI KDYH\KEWEQMD JU-DMIGHENIGG \KEWIQND 67 HIGHAZ RW\WWDOWH KOG SURMVRWHGYHIIHS
WIRLRINRY , QDBAMRY WHSD P HVWR UHADQGG-EAVHYIFHP D UBAHWHZ RING) FOSMICDYDIDEGIVR GiYH.DI HG HIMHY DG SUYHIARHP 1URP GHYRIY \WHUARXUHY
GHHADY \R UP DQFRP SHMYHLQWHULQGAMMHY , QUANDARQYZ KHIHP DEDIHP HOAR \WHWDOAZ LOAKDQIHO\RUDWIQRNRY WP D EHAL LEXOVRURXUS GYVHAR GHMP LCH
Z K FHABQN WHONHIKRRG R \WH\MIDOQAVBMQHW\KFAHW DGR IMEHQ) CEGIVRSD BOMARXIKRAAKHGDHWMP 7 KRHFRP SOQHYDUHP RIHYXQHIEGWR DGYHYH

FROGURQ/LOWHUBXMGHAHY RUQBMMHY DQG HRGRP LF FRIGWRQVIHHID  D/Z HOEDAR LGRUDHYIQLOMMNDM/ , QDEAURY \WHHFRP SDOHUBYHHY/DQGH SHOH/P D
| ORMOMOFFRAQ) RWHIURZ 1Q) WDRQ ZKIFK P D LP SCRARHUCROWV R P CNHUH XTUGDHSD P HOV

$Q GDHSD P HEH DXWE DWIQNRXT DGYHYHD O HANRXUFDIK | GZ V/DQG FDAVHXVVR BHBFHWHIP RQAR QUMEXNRQNAR VBANKRTHY , QWHHHOAR DGHDOE D
WIOAZ HP D' DORH SHIHFHGHD VIQHI RIAQ) RAUWKWDYQQBRGEGP D LGRXUNKEWERNCFRIVIQ SURKANY RAULQYHAR HOAIGG UH GDUQ) RAUSUIRSHWW

$GHIHRDQIH/LQIRHLCP HYSRIAH/IHIMAGWR | DUP LQ) FRX@S D HAMHSUFHVR FURSVDQGWHSUR MIELOW R 1DUP Q) RSHIDIRQY Z KIFK FRX@S P DMIDED DQGDGYHIHD
DI HAVWH YDOHR  RAUSURSHINAY DQG RUUHKOVR RSHIDIRYY

7KHHDHDQ®P B-UR JRYHIP HYSURIP VWDARLHA® RUGEUHA® O HAAKHSUR MELQWVR 100 RSHDRLY 7 KRHLIGFOGHP DM H SRYWMUHHZ CEGH XHD DO LQMUDGH
SRIFH/DGSRIUP V 6LIQU LFIQNKDI HAR RAWHHIP LCDARQR \KAK SURIUIP V/DQG SRIAHYFRX@S DEYHYHD 0 HAWARS SWFHYDQGWHSUR MIELOW R | DUP LQ) RSHIDARQY

Z KLFK FRX@P DMUDED DQGDGYHYHD LP SCRAHYDOHR RXUIDUP VDG RXUCELMIV \R GDHWHP RQI DYRIEGIWWLP V RUDADID Z KIFK Z RX@KDYHDP DMIDCOGYHYHH [ HAVWRQ
RXUHAKAVR RSHIDMRY/

7 KHSRNQIDO RV VROWEEHQVSXM/EHE HOWHS 6 DOGLWSUP DY DI UFX@DOADCH SONGHY KDV LGRBDHE Z LW WHRKDQIHR WH3 U MGHONICDE L[QMDARD 7KLY

LP STRV\WH YRDAMW R WHP DNHABURH/R - FHIBIQRUIRSV DRIV I URZ. RQRXUSURSHWY 701V WDEHGASXWY DQG.J HRSRDWADOARQ ARV FRX@ DGYHYHD O HAWKH

SUR MIELOW R RAMMCDQM]| DUP LQ) RSHIDIRQY Z KUK FRX@KDYHDP DAUDCOGYHYHH | HAARQRXUAKXWVR RSHIDIRYY | LDGADCAROBWRY CEAON VR P DNHAMUMBMRQAR RXU
WEANKRTHY DQGWH YOOHR RXUSURSHIWY

70UIVP D DOHIHD D1HAVKVRURXUWIDQN

([ MY RUGHZ \BULIVIP SRHGRQIRHIQIRRGYLP SRIMGE! WHS 6 RURQS 6 JRRGVIP SRWWGE! | RUHIQFRXQUHYFRXEE \KEMRAXY RURXUMIDQNR DEAUMRDOUMY

$ P RQY RKHILP SCRV \BULI VP D LGRHDHIURZ 1Q) RURKHURSHIDI) FRWVI RURHMIQR  RAUNMIDQVRUFDVHSUFHLGRBDAYZ W UAKEMY UHBAMRQVIQGHP DG RUWHU
FURSV Z KIFK FRX@ 0| HAMKHUCEL OV W SD. UOMGFOGQ DY GYHOR DESTRCEG! SOMASDIRQUAN:  HFDQQRVBUHERZ KHKHU RAR Z KDV \MOADQ VB RURKHEGH
SIRARIRQVP D O HRAAXY RURKUMMION

6RP HR RAUWIDQNVFRX@ EH\XVA-BWEBI R EDONKSIR. Z KLIRK Z RX@ Ol HAWRXUCH.OW R J HH DM UHQWIURP WHP - DG \WHIH RIHGHI DIYHD DHTHRARXUUHRXAOVR RSHDIRY/
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, QEAMWROWRWHUMIR \MIDQWEHQ) XTEBIVR P DNHUHIXGUUHED P HONV FHYEIOR RAUNMIQVZ KRP D G-BHIGRQGHRNDGE GYHDI HARXG EHHSHADD \MA-BIEDIWR
EDQNUXSR LQWWHHYHAKDARHUFDK | BZ VOHIOK | LEHQAMRVDNN WHUGHBAS Q EDNXSE R RHR RAUMIDQWVZ RXG HXOQDEWR GDHSD P HOMB XY DvVZ HID/
DOLGRUHDHLQRXUFRWVAR FOLLY \KHSURSHW

$ GAWRDD XQOA-UEDQNXSH Q7 D\MDQIZ KRIVWHKEMANR EDQNXSW SURFHHEQIVKDY\WWHRSIRQR ARQIAQ) RAMIP LD D) XCH SIHGGDH , | DEDINXSVWHION
WP LCDM/DBDHZ LM XV D) FOIP Z HP LIKWKDYHI RUBWIK R \WHGDH H FOAQ) DFDIP DI DQMVRIMIOHXUQ) \WHBDH Z RXGEHWHDAME DY DIHHIDQHXUG
FOIP 2 XUFDIP Z RXGSANHD EHFCSSHS DAKHIP RQAMHWIIONRZ H3XVI RUXCGEOG BHOABUR M \WHEDON XS XQUHDAGR WHWMP LCDNRY SOVWHIWDMIR RGH\ HIUR
GDHSD PHWR) R WHUP DQQ) GDHSD P HIVSD CEGIXQEHMHGDH BXWQGRADHP RHWOQWUH\ HIYR GDHSD P HV , QDBAMRY DEIINXSE FRAWRXG
UH FKOLDAM) HDQHABDHWEQLRNRO DY DVHRXUHG GRAQ) WIRLRNRY , | \WWDZ HIHVR RAFXU Z HZ RX@ CRABHWHDMG D/ARHRZ GHUR \WHSURSHMY EXVP LI KWKDYHDBAWRID

U KWDVDVHRXUHG FUHAVRU 7 KIVZ RXGP HIQRXUFDIP [QEDCNXSE FRAVZ RXGRID EHIRAWHDP RXQIZ HSOGI RAKHSURSHWY Z KIFK FRX@S CEYHYHD [P SAARXUILGDCADD

FROAWRD

: HOUHH SRHGR HBYDWG FUHAWDQG FREFHOADARQ UMWY I LRP DQ WDQAKDADAFRXQNVI RUD UHDWHD KLIK SHFHQBIHR \WHWRBOBDVHURHHZ HH SHAAR JIHH.DMIURP
RXUIDLPV Z KIFK FRX@P DMID@ DQGDEHIHD D HANRUBMCHN 1L DGADCARQAWRQ DQG URXWVR RSHDINRQYDQG RXUDELOIV VR P DNHAMUEXNRO/MR RAUMBRNKREH Y/

2 XUFUHEWIMN DQG FHEWRWH/FOQLGRUDAHL WHODH/R RXUIDP SURSHWY EHRP HFRGFHDMG Z 1\Y DWIQVRUUHIMAGAMIQN WDABDWH/P RIHWOQRHI DP RU
RHZ VHIOFFRXQNI RUDUHDMYHD KLIK SHAHQMHR RANREOBDHUAYHIH ) RUH TP S RHR RAUKLLG SOV \MDQVFXUHO® GDHVQGHR RXUI DU VDG IFFRXQWVI RU
DSSWY LP DMD R RAUNRBDBDHUHYHXHUFR EHGGAUQ) WH\ HOUHGS' HAHP BHU $ ARQHNHTFHR DMQIGIWMDRID\P DOP BHUR WIDQWVP INQJ XS
JUDMMDD R RAUNRBEDBDHUHYHIHMKDARXUBMGHY [ LDGADCFROAMRQDIGUAKXIVR RSHIDNRY/ DOGRXUCEMV\RSD H SHAMGAYIGHIBAR RUMBRNKRTHYP D
EHP DMUDID DGYHYHD DI HRAKMGE \KHI DOUHR XA MDA R P HAARHURKHURE@ DARQAR XV WHHBRIROE, \XFK MDAV \R WP LCDMIWGDH/ SURMR\KHU

H SILDNRQ RUHEWRUILCDEADOQABEOW R DY VKK WAV 61P LD HHQW CRNRYY DG P DUHAFRBMRQMDAP D GRARKHZ VHD HAKVGLHA® RUP DMIDD KK
DV VRURKDQI HVIQJIRYHIP HOAB-I XTDARQ FRXES QHYHIWHBIW KDYHDP DAMUDCDGYHYHH | HAARQXVLL \IKFK HYHQV DRIRQY DQGP DNHANRQAMRY XQTXHD RU
A\SURSRMRDAMD 0 HFAMMIQMKDATFFRXQVRUD UHDMYHD KLIK SHIHQEIHR RANREOBDHUWBYHOH

%-FDXHZ HH SHAAMR FROMHVR HOMULQRVRP HVKRWRLP GDVA/ ZHP D FRQIXHR EHP RIHVXVA-BMEGIVR DQ GHRHDAVIQSUAYDIAXY P DUNANHIBODM/WDQZ RXGEH
WHFDHZ W @R \WMP BDVHY Z KUK FRXTGSKDYHD P DMADCOGHHHIHAARQRUUMAOVR RSHDIRYY

) RURXUSURSHWAAKRDADUHI DUP H3 | RUDQQXOOUIRZ. FURSV Z HLQAMOG\R SUP DU HAMJLQR GDHYZ W LQGE-BHIGHOADQG FRSRDMI OUP LQ) RSHIDRQ/KDYQ) \MP VIHHDD
WY IR R\ HIY $ VDUAKOVZ HZ LOEHUATXUHGVR | BITXHQU® UH GDHRXUSURSHIN/XSROWHH SILDIRQR RXUGDHY 7 KLY Z LOXEMANRKUBXMCHAMR G-OMP

| ORMDIMRQYLQP DINHAHQBOUDAY DG Z HZ LAEHP RIA\KVAHBNEGIVR GHRICH/LQP DINHNHIBOUDMARDIQZ HZ RXGBEHL Z HZ HHVR HOAMULQR GQIHAMP GDFHY $ VDUAKOY
D0 G-FUDA/IQWHSIHYDAQ) P DNHABQECDMYLQWHIHRIWSKLE DUHDVIQZ KIFK Z HRZ Q SURSHWHY FRX@ KDYHDP DMUIDCOEYHYHH [ HFWRQRXUUAKXAVR  RSHIDNRYY/ DG FDK
DYDLOEG | RUGMUBMRQVR WRANKRTEHY

2 XULQMXR HOVLQSURSHINY Z W GQIHIWP GDVY LH ILYH\ HDWRUPRH  FRXGH SRHXVAR YDURXY UMY LGFOGQQ) LOMMADMUMDQG\WHUMR EHQ) XQDEGNR\INA
DODQMHR SUHYOLAR) P DUNANDMY Z KUK FRXESKDYHD P DMIDCDGHYHH I HAARQRUUMXOVR RSHIDIRQY DG AWK DYCLOEG RUGMUEXNROVR WRANGRTHY

: KHOHOMIQ) LOR BQIHMWLP BDH/LQZ KIFK \WHUHIEODMLY JHHID |1 H5 Z HIQMIG\WR LGFRERDMDMBDIRHR DYDUHVR 1RP VR BWAFIDRY QR \RHEGDH
(FOGQ) DOQOOHMFADIIRYRUP DNANHANGHIRGY $ QOOOHNAIIMRY/P D EHHWHUDI L H3LP RXQIIFK \ HDURUYDUCEGI EDHG ROMBEG FRVR OMQJ RU
(Q@IRQLQARHY , QOEAWRY \RP HRIHMMP GDA/P D BIXUHDWIXONKYH R FRP SOUTEGIOQG BN Z W WHUHQNRZ HGE SHARHODHEHQ) DOWNMGXSZ DG\ UH GRW
PXUHQAP DINHABON | LOWHIXUMUH Z HUHRHYHDMI QU LFDQMSRIROR  RUBYHHYXQEHUGRIHWP GDAYLQZ KA \WHUHQBODMLY I HHDI 11 H5 \KEVRAR UV
HADIMRQY GAAUEHG CERYH Z HZ RXTS EH\XEWMPAR LOA MM UM LOWWH HYHIAQMANIDM/ UNVHDAD I HDAUDMKDIDD). SRMMOHIMFDIIRYY , QUGAMRY B HIMIQ
QR GIHNMP GDHY Z HZ RXT EHKEMRAR WH UM WDAZ HZ RXT QRAEHCEGIVR LGRUDH RXUUHBOUDA L SUHYDIAX) QG YOOHY RUUHQEOUDM/ KDHIGRBDHG $ Q
LTEOVVR\ENHDGYDQMHR LGRHDH/LQ SR GG YDOHYRUHBOUDM/ FRXTS KDYHDP DAMUDCDGYHYHH | HANRQRXUAXOVR RSHDMRQYDQGFDK DYDIEGI RU
AMUBMRQVR WRANKRTEHY

2 XULQMWXR HQVLQ! DLP MQE XVHS | RUSH.P DGHNAURSVKDYH D KLIKHJUMN SUR LOIWDQ! DLP GG XVHG I RUDQRCORZ. AIRSY

BLOAHRXU, 32 Z HKDYHH SDQEHERXULQYHKR HOWVRAXVAR LGFOGHI DUP VXVHG | RUSHIP DOHQWAURSY DQGZ HP D DEGWR RAULQYHIR HWLQ! DUP MG XVHS | RUSHP DEHWARSVIQ
WHI XMUH 3HP DOHWARSV KDYH SOQAKRKRMBY \KFK DAY YIGHY RUBXAKHY \WDASIRGEH HILD FURSVZ WWRXAEHQ) UHSMIQMS ( [ CP SBVIGFOGHDP RYB/ DBSBV
EOHEHUHY 1LV SMEFKIRY
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RUDQIHY DOG\BEBIDQGZ LHIWBHY 3HIP DHONAURSVIHHID LOYRYHP RUHUMNKDQDORXO0URZ. FURSVEHFDXAHSHIP DEHWARSV BTXUHP RHWP HOQG FLSMIDR STONDQG
FXQWYDM $ VDUAKOVSHIP DHNAURSV DLHIHHDID P RIAH SHOLYHVR U-SOFH DG P RUHVKVA-BMEBIVR GVHDHDQG SRRUZ HDMHU, | DI WP HUBRH/DSHIP EHWARS \R Q)
COMDOGVDAKU XK DV GRXIKWKXUFDH [ GRAQ) [LLH RUGMDH WHHZ RXGIHHID EHWI Q! LFDQMP HOQG FSMIOGHHEG\R UM WH@OG\R FRP P HIADCBIRGAIRD
EHFDAHDWH BXK RUVICHP D \BNH\ HDWARJURZ. EH RUHBHDUQ) 10AW

3HP DOHNAURS | DUP MG OOR SURYHMKHI D HUIURP EHQ) CEGIVR URBIMFURS WSHARNHHE XS Z LW FKDQILQ) P DUNHAARQAMRQY RUAKDQIHYLOWHZ HDKMHURARLO, | GP DG
IRURGHWSHR SHIP DHQNARS GHRUHDAHY \WHSHIP DOHWAIRS | DUP HUFDQERAFDA® FRQYHYWHI D VR DCRKHMVSHR FURS EHFDAHSHIP DOHQWARS | OUP OQGLY GHAFDMEWR
RCHFURS GAUQ) WH@ HADQR \WHWHY EXVKHY RUYLGH/ DQG\KHH RIHFDQGRADA® EHURBMGVR DESWR FKOQILQ) HMURGP HBORUP DNHNRQAURY/

, QOEAMRY SHP DIHWARSY Z KIFK FOQJHHIDE HIBUHEQ SHIRG/R WP HIURP KDLYHWAR FROXP SIRQ DIBZ. | RUIGEDOKLSP HOADQGWIEH $ VDUAKAVSHP DIHONARSY
DUHX\XDID G/ LQXDMS! URP \WHJI GEDCEURGEHP DNAARDAMNY \WWDQDQQDORZ. FIRSV 7 KLY Z L HHDID SURYLGH! RUGWSUFHWEELAW R \KHKDYHUAG FURS DOG\KHIH RH

GWMEELON R WHXEEHOLQ) 006 YOOHI RUFURSIE SURGAQ) SHP DHWVAURSY $ VDUAXOVSHP DHIVAURS | DUP VWSLFDED KDYHDKLIKHUUM SUR LBIWDQDQQMORZ. FURS
[s1:2Y;

0 DUNAWRQBMRQYI RUAHIBLOSHP DGHWARSVP D FRQIMXH DAB-BUHAHG GYHY | RUWHI RUAVH-DEG XA

0 DUNHVI RUPHMIQSHP DHOWARSY LGFOGQ) DP RIB/ SIMBFKLIRY DQGZ LGHIWSHY FRQIMXH\R RSHDMEHBZ SHIN GYHYH SHIHFHGLQSUHMRAA HILY DOG WY FXUHQ®
XQNRZ QZ KHD RULL SUFLQY | RUVKFK FURSVZ LM VR WRVH SURYRXY GYHY $ VD UAKOVGHR \WWHDXRADMSRSHDIYY FRIW YDUCEON LQRRS SIRGAIRY DGR
P DUHAFRQBMRYY RXUI D VSURGAQ) WHHRURS WSH/KDYHDKLI KHUMN WOQWHUAAR RXUI O @OGSRWNRIR |, | \WHHFURS P DNV GR QRABHERXQG RUZ HFDQCRWHIDAH
UHDMS | DL @QG WHHKLIKHUUM DU VP D KDYHDP DMUDCOGHYHH | HFWRQRXUMXOVR  RSHIDNRQYYDQGFDK | BZ

2 XUUDCH B LOYH HOVZ LAFRQUMAR DI UFX@MUDOSURSHIMAKDWP D EHGL LEXOWR VHTRUUH GDVHXSROWIDQNEH DXOVRUHILD GDHWLP LADIRYY HWHUR Z KLFK Z RX@
DOHIHD Dl HANHM QAR RFNGRTHY

© HLQMG\R | RAXVRXULQYHXR HQIWVRQDI UFX@MUDOSURSHMY 7 KHHWSH/R  SURSHWHY DUHUHDMYHD [QITXG AR SOHGVR RKHAMNSH/R - BDOHXBMDQG ! LOGADCDAHN 7 KLY
LEITX AW FRXG AP WRXUCELON \R TXEND GVGRHR SURSHWHYLOUASRQHWR FKOQI HYLQHRGRP LF RURKHUFRQAURYY © W WHHN.QB/R SURSHWY UL \WHPXUHABDHLY
WP LDOMSRUIRAHIZ HG Z HP D EHUATXULHG VR UHCRYDMWH SURSHIW R WHH \WQAZ HKDYHEXL@QIVROWWHSURSHWY R P DNHUHWFRGAHWRQ/AR GDHWHSURSHIW R

SURSHW , QOEAMRY LOWHHYHIAZ HOHI RIFAHG\R\VHIDAHSURSHYW Z HP D KDYHGALILEXOV [ LQAQ) TXOM IHE SXUKDHY 7 KHVH DG RMHUTP LBNRQY/
PD O HARXUCELOW \R VHTRUUH GDHSURSHWAY Z KRANDGYHYHD D HAMY QAR RAUMBRNKRTHY

,@INXAWR RXUIDLP OQGLIQMNF HOVP D P DNHIVELILEXOVRUXVAR VHISURSHINY LQUASRQHR P DINANRQAURQY DQG FRXGSKDLP. RXUILQDGADCFROAMR DG CEMV\R
P DNHAMMBMRQAR RUMRNGRTHY

2 XUI DUP @CQGLQYHAR HQVP D EHGAL LEXOWRVHIITXEND RUIRUDJIOIQ $ VD UAXOVRXUDELDI R SURP SWB \HIRHRUP RUHSURSHINY LORXUSRINRIR LQUASRQH\R KDL
HARQRP LF | LDQADO DOGLOYHAR HQWVRQAMRQY/P D EHAP MG RUZ HP D KDYHVR\VHOBURSHWAYDADERW , QDBAWRY Z HIHHDI VHHN W RSSRUMQMIFDD Q\SRHR
SURSHWAYZ KHDZ HOMHOEBIVR GR \R DADSUFHZ HARQUG-UDMEARYH DG RUBHFRIQ] HDIOQRQWH\DB! , | Z HOHUATXUHGVR GAVSRHR DAHVI RUGTXGW SXSRHY Z HP D
EHXQEGNR WD) HRXULQYHWY HONRENRRYH, YLD DVDBI DADMERAYHSUFH/Z MMOQDD JLYHOSHIRGR WP HRUP D RKHZ WVHEHXTEGIVR FRP SBIMDQ. H VDA

2 SSRIMQUAAR GVSRHR DAVHVDADIOQP D RAEHDYDUDEGIVR XV Z KLFK Z RXTS UHSXFHRXUFDK RQKDQG | RUGMUEXMR/\R WHFNKRTHYRUIRUD). RKMHUSXUSRH

: HINGHWIQRMHOANR DQHMEQKHEP DNHVRUDI DP - KO HY/LQWHI LCDCRADCFRBARQRUSIRGHRAVR - SLRSHRMHSXUADHY FKOQIHYIQ (DIRDCRULQM CDIRTO
HARQRP LF FROGURY/ DG FKOQHYIQ@Y V UIXTMRYY RUIMVAICBRIAHVR. MUMVGRMRQYLQZ KIFK WHI DLP LV EFDMG LQHIFK FDH P D QP IMRXUCEOIV R GVSRHR DIDP

,QOEAWR) D/D5( ,7 ZHP D EH\KEWRARD VI RQCHAGFRP HGHIYHGI URP \H\DBIR SURSHWY FROUGHHGVR EHKHIS SUP DL | RADBIVR PR HYIQWHR B
FRAUHR RUBMGHW : HP D VHNVRDYRGWIE B\ FRP SOLQ) Z [\ FHYSIQM HKDUERUXGV\KDATHHDE @P MKHQ®P EHUR SURSHWAYZ HP D \HTLQDJILYHD\ HIU\KH
DIJU-IDMH SHIEVMUAYP DEHRQVKAK SURSHWAY SUR AR WHUGMVSRIMRY DOGKRZ BRQ Z HUABIQVXAK SURSHWAVEH RIHAVERIQ) R WHP + RZ HYHU Z HADQSURYIGHCR
DAXUIGFHWDAZ HZ LODZ D VEHCEGN\R AR SO Z MO\KHHVIHKOERY , | FRP SIDGFHLY SRWMEG! \WH\D HKDUERUXGVP D UAXMFWRXUCELOW \R\HIDXHNLOWHI XMUHDOG
CAKLHYH@IXGW WDAP D EHGHHAOY \RI XQGAMMEXNRY/

| ZHVHOBURSHIWAY DG SURVIGH I LCDCHQ) R SXURKDVHY GHDXAVE! \WH SXURKDVHYY Z RX@ G-HRHDVHRXUFDWK | &Z V DQG TP LWRXUDHMIV R P DNHGMWMEXWRQ/
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,Q\RP HLOXMIFHY ZHP D \HORXUSURSHIWYE, SIRIAQ) |LQOGAQ) R SXADHYZ KRP D WHQDOR RSHDMWHIDP © KH)Z HSURVMGHI LGDCAQ) R SXADHY ZHP D BHU
KHUMN \KDARHSXUADHUP D GH DXOVZ KUK FRX@S GHI DYHD 1P STRARKUQT XA DOGWXVRXUCELNY R HWHUGMMEXMWH SURAHHEYI URP \RHVDBIVR RAUMBANKRTGHYRU
UHQYHWARH\DB SURAHHEY LQ RKHUSURSHMY CFTXMMRQY

.1 RAUSURSHIY CR CRAKDYH DFRHWAR DCHNXDM Z DMUVKSSIH/ IWARXGKDLP. RAUDELOINV\R GDVHWHSURSHINVIRUIDIPLQ) WHHEY DOYHHD DI HAMY RXUDEOW\R JHH DM
UMY/ RQRXUSURSH Y

7R GDHWHFRSIIQG\WDAZ HLQMGWR CFTXUH \KHAH SURSHMWAY Z LOUHTNXUUHCFFHWAR VX | LAHQAZ DMAR P DNHWHP \KABEG!| RUIDP LQ) $ GAWRED \WHOEMNV R RUPXUIHON
WMDONMR P DNHWHUUHQEOSD! P HOWLY G-BHIGHAXSROVK | LEHQATFFHAAR Z DMUS GRXIK Z HH SHRAR CFTXUHSURSHWNAY Z 1\ X LEHAZ DAUCFRHY \KRXG\WHQHHG DM

| RUDGAMRILY HIY | URP Z KIFK \R RABIQZ DA Z HANHD Z RX@B EHUNXUHGVR RAEIQ SHIP W SUR R G \VKAK Z HTY 3HIP LW RUGIAY Z DMIZ HYDUHUANXUHGE. BN
DOGFRXQIV UHIXDIRYY DIGVKAK SHP WP D EHGL LFXOWR RBEQGHWRWHEP MGAXSS® R Z DAMULQDWDYZ KHIHZ HH SHAMR CFTXUHSURSHINAY \KFK D/WHI DUP LQY)
WIIRY/R &DORGQD 6P OO RAUSIRSHW/P D EH\XEMRAR JRYHCP HMEOUH XTMRQY A VR WH TXODWY DOGAVSRIMROR WD DAMUXCR | RURKHZ DMAR EHXHG

I RULIDARY , QVKFK FDVH Z HFRXGSLGRXUFRWGHRHADY R UABIQ\MY/Z DMU:  DMUSRDWAP D DGYHYHD KU WHIDAYHWR RUBXMGHV LQMPAVRAKRHR RAUNMIDONGHWR
DQ® BHLR H \MDORRY |, | Z HDHXQEEG\R RBBIQRUP DQEIQVK | LAHYZ DMMXSSD | RURKUSIRSHWAY RXUCELOW \R GDHWHP | RUIDWP LQ) Z RXGSEHVHIRAO® LP SOUHG
Z KLFK Z RX@ KDYHDP DMUDCDGYHYHLP STRARQWH YDOHR RXUDWHNV DG RUAKWVR RSHIDIRYY |, | LOWHIXUUH Z HIQMHNQ! D GG \WDAG-SHIB/XSRQULQZ DMADAH
WDQ@FDOY DMUDFAAHW RAMDONVROWWDNDP QOGP D EHVXVA-BMEGIVR H WOGHE GRXIKW DOGOQ | LOUHRQWHSOWR \XFK WDOAM\R SURFXUH DEHNXDMGURXI KWOQUKUDGFH
Z RX@LP SCRARHIELMNV R VKA WDV P DNHUHQIBCED: P HQWV Z KUFK Z RX@KDYHDP DAMUDCOGYHYHLP SCRARQ RXUCELAINY \R JHH DM UM.Q/RQRXUSURSHMY

2 XUDJUFX@ADOSURSHINWY DUH\KEMPAR DGYHYHZ HDWHUFRQBMRYY VFDWREOYDUCHMN FURS GWDVHDQERM-UARQEP LGDQN ZKIFK PD. DI HAARUWCDQMICELOW\R SD.
UHQADQGWWHME, KDYH DQDGYHWHHIHAARQRXUUHAXOVR RSH.DIRQY DG RXUDELDINR P DNHAMMBMRQAR WRANGRTHY

) UK SIRSFH LFOAQ) SIRSAHXVHELOFINRQ) DG RAHUSIANDIHG | RRGRSHIDARYY LY YXQHIEGIVR DOHYHZ HOMHUFRQBMRYY LGFOAQ) Z LQBIRLP V | BRGY GRXIKWIG
WP SHIDMUHH WP HY Z KLFK DHARP P RQEXVAL LEXOWR SUHAPAYAHFDAHI UAK SIRGFHLYKLIK® SHIMKIEBIDQGIHHID P XUWEHEURKI KR P DINHAADQG\RT\RRQDM
KDLYHWAIXQ DYRUIEGHJ URZ LQ) FROBURQY FDQUHSFAHERK FURS M) HOQG AURS TXOMW 6HDRIO CRRLY LGFOAQ) WSSO DQGFRQKP HIGHP DQG P D DOR KDYHOQH | HARQWH
FURSVIURZ QB\ RAUNMION , QH WP HFDHY HOMHKOLYHAVP D BEHERWQVRP HIHRIUDSKLE DDV ) XOKH FHYEQR  RXUSURSHWAY DUHUHIDQAXSRQJURXQEZ DMJ DAWH. A
QRABFDAMGZ MO WM RUI HEHDOZ DMUGMMPNDOG WXV DHCRATP MGE D) JRYHIP HAH XOMS B KMANRD/

) UK SURSFHLY DOR YXTHIEGIVR FURS AVFDH SHAV COGRMHUFRQEP LQOQN ' TP JHARWWMIDQMIFURSVI URP FURS GHDHDQGSHWP D YD LOVAYHIMY DQGHIHRAW
G-BHEQ ROWHWIIHR SUIRGANRQDAKHWP HR LG HAIRQRULG HABINRD \WHWSHR WA HALSSTHS DOG HMURGP HQBOARQAURYY 7 KHFRWWR FRQUROKHHLG HABARD/
YOI G-BHOAQ) ROWHVAYHINY R \RHAP DIHDQGWHH \WAR WHSTIQMIVOH HARS 7 KHVHLQ HUBRQY FOQLGRSHDH FRWVDQG GRUHDHUAYHVR RAUMIDQNV 7HIONP D
DOR LGPXUBRKHYI BRP SURGANHFDTY GAHWR RMHUFRQEP LCDOMWDAP D FXHI RRGERCHLETHY |, VWA/GLL LEXOWR SUHE FAH RAPXUHIPHROVAYHIMWY R \XFK SURGAWSFDDY D/
Z HODAKHLP SCAAR \HHXSRQRXUMIDQWV $ GHRXIK Z HGR RV SHAAKDAD\L QU LFDQMSRINRQR  RXUBHRECED! P HQVZ LOEHEDHG ROWHTXOIW R RAUNMIDQMIKDLYHIV
DQ R \KHHI DRRLYFRXTSKDYHDP DAMUDCDGYHYHH | HANRQRXUMDQMICELAMW R S AR XV Z KIFK LOVMUDFRXTSKDYHD P DAMUDCDGYHYHH | HAWRQRXUCELDW VR P DNH
AMUBMRAR RAUMBANKRTHY

$ VSHIP DHONARSVSURGAH\ HOU® FURSVZ WRANEHQ) WEMOAG \WH DUHP RUHH SHOLYHR U-BOAHDQG P RH\KA-BNEGIVR Q\HDVH DG SRRUZ HDMHMDQ DQQCORZ. FURSY
1 DI DUP HUGRHYDSHIP DIHONARS \R OQ. DMUIOGVDMU XK DVGRIKWM GRAQ) [ LHRIGMWDH WHHZ RX@G IHHID EHLIQULFDQMP HDQGFOSMIOGHHE-G\R UMOWH
OB WR SIRSANRQ EHFDXVHDWHRUYLGHP D \ENH\ HIWARJURZ. EH RIHEHDUCQ) | DAWBHP DCHOAAURS | DUP MGG DOR SUAYHOMWKHI DUP HUIURP EHQ) CEGIVR URIMAURS WSHAR
NHB XS Z W FKDQILQY) P DUNHARQAMRQY RUFKDQ HARWHZ FDKMHUR VRO, | GHP DG RURGHWSHR SHIP DOHQWARS GRUHDHY WHSHIP DCHOWVAURS | DU HUFDQCRADIO®
FROYHYWHI OP \R DCRAHMVSHR FURS EHFDAVHSHLP DOHWARS | DUP GG LY GHAFDMEWR RHFURS GAUQ) WH@ HADQR \WHWH/RUYLGHYDQG\WHIH RIHFDQCRWDIO EH
URBIAG\R DEDSWR FKOQILQ) HOYLLRGP HQIBCRUP DUNHAFRQEMRYY $ VD UAKOWRH UMY DRRADMG Z 1\K Z HOMHUFRQAMRQY WDREOYDUCEMY FUIRS QHDHDGRM-U

FRQIP LDV OUHP DIQU HGLQWHFDHR SHIP DGHWARSY

2 XURSH.DIQY UHXOVDQG\WHYDOHR RAUSIRSHINA/P DL BHLP SDRAGE [XWAUHFIP DIMAKDQIHY DOYHIHD LP SDRANY \WWHYDOHR RXUSURSH N DG RXAUDELOW AR JHH DM
UHQBOUAHOH

, QOEAWRQVR \WHJI HH DOUMWARDADGYHYHZ HDKMHUFRQBURQY Z LASRHI RAWHWIOVR - RAUSURSHIAY DOG\WHUNEVHTXHOAELON VR FRP SO Z W WHWP VR \KHUGDHY
WHYDOHR RXUSURSHWAYZ LOBRMNIT EHVXENMAMR UMVDXRADMEZ W @R WP HIHAWR FIP DMAKOQH 0 D) RIP DREILMVSUHAPAGFUDH/IQDHIDIH
WP SHIDMUBY P RIHH WHP H\WP SHIDMUY/ DOGLGRIDAVLQ YRIMBIZ HOMHURYHMP H 7 KHHIHAVR FIP DMAKDQIHP D EHP RIHMI QU LFDQADIRQ) FROXECHY \KFK DVI1Q
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\WH&.00 RQDFRDAICDHDY/Z KHIHZ HSDUDID | RAXVRXUCFTXMMROH I RW GHR UMQ) FDGYHY UAKEN 1URP \WHP HINMY R SROULFHFDSV Z KIEK FRXG UAXONQLGRBDHE
UMIR FROMICHRMRD |GRAQ) G-IUDEDARQLOWHDYDLOELOM DQG TXOIWY R JURKQEZ DALDTXU HY DOGH SDQAQ) DI UFX@MUDY. HH5 005 SHYERSXDIRY $ VDUAKOWKH
HIHAVR FIP DMAKDQ) HARX@ P DNHRXUSURSHMWAY GAWAKAEEGH| RUIDUP 1Q) RURKHUDGMIDAYHXVAY Z KLFK FRX@S DGYHYHD LP SCRARHYDOHR RXUSURSHWHY RXUCELON \R
JHHDMUQEOHHIHI URP GDUQ) RUSIRSHWAY DQG RXUFDK DYLLOEGH RUGMUEXNROWR WHNKREHY &P DMAKDQIIHP D DR KDYHLGAUHWA | HFAVRQRXUBMCHW R
(CRBDIQ) WHFRWR RUDMOOEOVR  SURSHWW LOXIFHRWWP VVZ HI LG CFR-SBEG DOGLGRUDIQ) \WHFRWR HIHI\ DARXUSURSHWAY/

%-FDXAHZ HP XWEMMEXW D \XEWIQMOSRMRQR RUGHAGRRP H\R P DLQEIQRXUTXDALFDMRQDVDS (| 7 ZHZ L@EHOGWHYD G-SHIGHRQWLLG SDUWV\RXUAHVR FDSMIOR
1XQG RXUIXMUHFDSMIOCHHDY
7RP DQEQRXUTXDN FDMRQDY/D5 ( ,7 Z HIHHDED P XWAVMEXMR RUMBANKRTHYDABDAY R RAMJ CEGILGRRP HHIFK\ HIU H FOGQ) CHACSMIDIDGY 94-DAHR

KLY GMUMEXRQ UATXLUHP HMWA/CRAINHD WDV HZ LOEHOEGIVR | XQG DM QU LFDQAERWROR  RXUIXMUHFCBABOGHHDY LGFOGQ) SIRSHW CFDAMMRYY 1R BBIGHSHDQQIV
7KHHRH ZHP D OFTXUHCEANRDCFDSMIO URP \KHIMKOGRHR VHRXUMVHIR VR RXUFRP P ROVKDUY LFOXAQ) ERURZ LQIVRURKHULQEHBMIHN SUH HUHG\KDW RARH
IMMOGFHR RAHMAPXUMY 7 KLY FDSMICP B QRABH DYDLOEBIRQ| DYRIEGIWP VRUDATD 2 XUDFAHWAR DEAWR DOFDSMIOG-5HIB/RQDQP BHUR WQIV LFOGQ) \WH

P DUHAVSHA-BIRQR RXUIURZ \K SRIMNICDRG RAUPXUHOADOG SRIVQIDO XUMUHHLQQIV

7RWHH \WAZ HIXHG-EWHRXUMEY RKHULOIKP HQVR LQG-BMEGHN RUDEAMWRDOSUH HUHG\WRAN RUERURZ. DEAWRICP RH 1URP EDQNVRURKHUI LCDGRLDOLQMMNRDY Z H
Z LOFHOEAWRIO H SRHG\R UMY DARADMEZ MW GYHIIH LFXAQ) LGRHDHEUMR W | Z HIMKH DEAMWRDOSUH HUHGVHRXUMFAKDAIION VHIR AR RXUFRP P ROWKDUA/
LQRXUFCSABOWIKAMH \WHKRTHYR \KAK SUH HUHG\VHRXUMAY/P D KDYHWEDDAM YR UIKWDQGRAHUUI KW SUH HHOAHY RUSUMGIHY HRGRP LF DOGRMHZ VH P RUA

| DYRIEGIWWOQWRHR  RXUFRP P RQ\KDUHYDQG RAUPXUIHO® GHALI QDME SUH HUHEVARXUMAY DOGWHIMAOGHR \XAK SUH HUHGVHRXUMIS FRXGEKDYHWHH | VR GHD) LY
GHHUY RUSUHYHONY DWDQORAIRQRUDFKOQIHR FRQMROKDAP LIKWQYRYHDSUHP LXP SUFHI RUFRP P ROWRANKRTHY

$Q LOHEON\RIFFHYDEAWR D0 LOGAQ) ROWLP VAKDATIHI DYRIEGIVR XVP D DEHYHD 0 HAWRXUCELW \R JURZ. DQGRXUBXMCHW I HHIDI

: HP D, QRAEHDEGIVR LDMVH\X I LAHQNCEMICRUERURZ PRGH. LOVK LAHADP RXQVRURQVKI ILFLHQ® | DYR.DEGIWLP VQHHADU R DMLQWHRSWP DOGHIBHR GYHDIHWR
RSHDMRXUBXMCHY ZKIFK P D KDYHDQDGHHHIHANRQRXURSH.DINRQY DG DEMNVVR SD. GMMIBXMRY/

2 XUCELOW \R UIWNH DEEAWRDCFDSMIQWHP DNANP D EH@P WG GAHWR P DNANRQAURQY DG DESTFEGI6( & WHIXMIRYY 2 XUBMQHA/ DG CFTXAMMRQ VADAD LH/ UHD
KHDYLO RQERURZ LQ) IXQB/ \RWDVZ HP D P DNHP RUHLQYHXR HQVWDQZ RXGRKHZ MHEHSRWEBGIVR P [ LP ] HSRMMNOMMOARWRANKRTHY : HP D ERWRZ RQD
HRXUG RUXQHRXUHG EDLY 2 XURKDIMUDQG B, OF VGR QRAP SRHDQ @P WIMRQRQRXUERURZ LQ) 2 XUCELAW \R CRKUHYHRXULQYHMY HWREMRMYHYZ L@EHD  HAMGE, RXU
CHONV\RERURZ PRH QWK | LAHMP RXQVDGRQI DYRIEGIWP V Z KIFK P D UAKONQXVEHRP 1Q) KLIK® GYHIIHG : HH SHAWDAZ HZ [GERURZ P RGH \WDAZ LOEH
HRXUGE! RXUSURSHMWY DOG\WDAKHAHI LDCAQ) DUDIHP HOVZ LAFRQEIQPXWRP DY FRYHIDQMVKAK DAKRH\KDALP IWRXUCELAWY Z WKRXVAKHSURUFRQHAR WHOE-U\R
1 XUIHUP RAVD H\WH CESTFCEG SURSH MY RAR GVARQMXHLOKXIDGAHARYHIDIH , QOEAWRD D) FMHEWIAMN Z HP LIKWARLQR LV INHD \R FRQEIQFHYBQRXWRP DY
WAKMRNRYY WXL HONVDQG RKHUTP MINRQ/RQRXUCELMW R LGPXULQE-BMIHY DQGZ L@SHAL G-EADIRAKDAZ HZ LOEHUNXUG\R P OQNQ $ FRAQI® ZHPD EH
XTEGIR RABIQWHGIWHR GYH.IDIHWDAZ HEHIHYHVR EHRSWP DO Z KUK P D FDXVHXVAR KDYHBWFDK | RUGMUBXMRAR MEFNGRTHY 2 XUXHR GYHIIHFRXGOOR

P DNHXVP RIHYXTHIEGIVR DGZ QUOLORXUBMHVRAMHHRERP JHHDD DGDMIQ FDQMFBDHIQWHIDIRR RXULGE-EMIHIR RXUDKHNVP D KDYHDQDGHYH
HI HAARQWHP DINAABUFHR RXUFRP P RQWRN

2 XULGFRP HILRP RSH.DIRQYP D QRABHHIRXI K \R FRYHURXUGHEWHIYFHREQI DARQY ZKIFK P Dy Dl HAABMAEXURO/R WRFNKREHY RUFDXVHXVAR LOPXUGRAHY

1 \WHLGARP HIHHDAGE) RXUSURSHWHYDQG RAHUDIHV DGR FRYHURXUGHEWHYLFH Z HFRX@ EHI RIHGR BHBAHRUHIP LDMAMMEXNR/AR RAUMBNGRTEHY DGP D

H SHIHFHAWHY 6RP HR RAUG-EWLCDGAQ) DUBQIHP HONVP D WNXLUHXVARP DNHOP S \XP - RUEDEBRQ SD P HQVDAP DXULY |, | RAULGFRP HIURP RSH.DNRQY GRHVCRARYHU
DEDEBRRQSD! P HQARXUCEL \R P DNHWHEDEBRRQSD P HADAP DMUMY FRXTS G-BHIG XSRQRXUCEL MY VR REVEIQ DEAMRDO LODGAQ) RARVHIDNHI LDGRHE SURSHWY $ VARHWP H
WHEDEIRRQSD P HYWGH Z HP D QRAEHCEGIVR UH LDGFAHWHEDERRQSD: P HOARQMP /DI DYRIE® D/ARH RUL LCDOBROQ RVHIDAH SURSH Y DAD SUFHVK | LELHAR P CNHWKH

EDIBRQSD P HYAZ KLFK Z RXGSONHY KDYHDP DAUDCOGYHYHH | HAARRXUI LDGADCFRBMRY
: HKOHVHRXUHGERURZ LQIV Z KIFK Z RXGKDYHD UMNR GWR \RHSURSHIV VHXUQ) \IKFK BDQXSRQIRHFBRKUH

: HKDYHP XQISBIERURZ L) | AOMVIQSTH DG RAUNRECERURZ LQIVOHVHRXBGE \WHP DMUMWY R WHIDP VZ HRZ Q | Z HOUHXQEGIVR P DNHRXUGHEVED P HQVDY
UAXLUHG HAWHUXQEHURXUPXUHQWAHEWEA.MMYRUDD. | XMUHI CROMY DOQEH
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FRX@| RHFRHRQFHVEIOR \WHSUIRSHWANHRXUQ) IWETD 7 KLY FRXGFDXVHXVAR RVHSOWRUDTR | RXULQHMT HONQWHSURSHW Z KLFK LOVMQFRXGS FDAHWHYDDHR RXU
FRP P RQWRAN DO R RXUPXUHQ® GHWLI QDG SUH HUHGVHRXUMEY RWH GMMEXNROAR RAUNBNGRTHY R EHUHAGRIGHD H3

$VZ HFRQIGHUDGAWRIDOG-EMDCAQY 1URP LG SOV GREHY RUDWHVP D BHFRP HKLIK® GYHDIHG ZKIEK PD. UAXOQ@RKHY

7KHHLYR AP MIMRQLP SRHGE. RUFKIMURUE, @ VRQRXUERURZ LQIV $ QLGRBDHEIP RQWR GYHIIHP D H SRHXRFDK 1GZ SUREGP VL BRBOGHRP HG-RUDHY
8 QEHIRHALRXP IR/ LOREHMRSD. RUG-EWREQIDIRYY LFOGQ) GMMEXNRQ DG GYIGHIGSD P HOMRWRANKRTHY Z HP LI KWEH BNXUHG\R \VHISURSHWA DAD B
RUEHXQTEGIVR P DNHAWMBXRQYRUGHUDHAMUBMRQAR RUMBRNKRTHY $ IDOUHRSD [P RQVGHWRGLEHYP D BAXOUDGH DXORQRXUREDI DNRQ/ DG UK
AHVBIQ SHDGMY \KAK DVLGRUDHBLOMNDMY $ CAURDD RUGHIHR GYHI HARXGDGYHYHD O HANRXUDELOW \R REEIQ DEAWRIO LDGAQ) DOGP D KOYHDQDGYHYH
HI HAARQWWH SXEQE P DNAMBUFHR \KDWW/R RXUSXECFO WDEHGARP P RQWRAN RUPXUHO® GHLI CDMG SUH HUHG VXM

: HIDFHDUMNIURP \KHIDRAKDAAHIBIOR  RAUSURSHIY DUHRIRW FRMWLDT HG

7KHP RMWDIH/RQAHMIQR RXUSURSHWAYDUHARW FRIDMDT] HG 7RWWHH \WOAKDATD R \WHSURSHWAYLQZ KLFK Z HKDYHDQLQMMXMUHFRY FRIDMID H3 0 GH DR

WHSURSHW RZ GHAXEMADY XQEHAHP RUDIHCRMUADMY VR WHRHSURSHWY Z LEUAXONO D GH DXOXQEHMHI LDGA.Q) DU HP HOVUHIY \ROQ RAHUSURSHW \KDVY
DOR SURVLGH/AHRXUMY | RAKDAP RSO HCGRMRULY FURW ARTIDAMDT HERUFURW GH DXAMS Z LW \KFK P RVWDIHCQRM 6XPK DGH DXV D DGYHYHD O HAWRXUI LCDCRDCFROGMRY

UAXOVR RSHDARQ/DOGCEOINV R SO GUMEXWNR/AR RAUMBNKRTEHY

&RP SHMRQI RAWHDFTXMUWRQR DI UFX@M DOUHDCHADMAMP D 1P SHEHRXUDELQUW AR P DNHDFTXMMRQY LGRUHDVHWHFRWAR \KHH CFTXMRQYRUGHRUHDHRUSURYHQAGRBDHY
LQWHRAFXSDQR DQGUHQMEOLDMYR RUPXUHBURSHINY

© HZ LOFRP SHMI RAHIFTXMURQR SURSHWAYZ WP D0 RKHJHQAHQJ DI HGLQ DI UFXEMIDCD0G U DOHABAMLOYHIT HOATRMYMEY LGFOGQ) FRSRUDM D) UEXEMUH

FRP SOQHV | LDGADOLQXMANRDY LONMIRGDOSHMRQ! XQB/ U-DOHWEAMFRP SOQHY SUYDIMHTXU | XQBY/DQG SUYDM U DCHABMLOMHIRLY 7 KRVHFRP SHRLYP D SUAYHOAKY
IURP CFTXULICQY GHULIE®ISURSHWA/RUP D' FDOHDQLGFRUDHIQWHSWFHZ HP XWBD! | RUS-DCHWEM 2 XUFRP SHIVRLYP D KDYHJU-DMIUARXUAHWDQZ HGRDQGP D EH

Z Q) \RSD P RUHIRUFHMEQDWHNVRUP D KDYHDP RUHFRP SDNEBIRSHIDY) SKIBRRSK\ Z 1M RUCFTXMMRQVBLIHV , Q SOMAX@U OL HULOMPAIRQ/P D HOR \LIQU LFOQW
FRP SHMYHDGYDREIHAKDNHXOVURP [P RQY) RMHAMQIV DEBZ HUFRWR FDSMICDQGHKDFHGRSHDMY HILFHGARY 2 XUFRP SHYRLYP D DOR DERSWDQCANRQ WIKRM Y/
P [MMR RUP RHI DYRIEEGIWWOQRXY R | HIQ) UHQEOIDAM/EHEZ. FXUHP DNANDM/RUEHEZ. UDM/Z HPXUH® FKOIHRXUMIQN Z KUK Z RXTB GHRUHDHRXUFRP SHMYH
DOYDREIHLQR | HIQ) |G LEGIMIQIRNRQWP V , QDEAWRY WHQP BHUR HMWY/DOG\WHLP RXQAR | XQBYARP SHINY | RAVKMEBILQMHWY HOABURSHWAVP D LGRBDH
UAXAMY [QLGRIHDHGE GHP DOG DG LQRUDHE SUFHYSOG I RAHHSURSHWAY |, | ZHSD. KLIKHUSUFHYI RUSURSHWY RXUSUR WBELAOW P D GHRBDH DG\ RXP D H SHIHFHD
®Z HIUHMDRO\ RAULQYMKR HV, GRU-DHG FRP SHIMRD | RUSURSHIW/P D DOR SUHFOGHXVI URP. CFTXLUIQ) \WRHSURSHWA/AKRDAZ RX@.J HHDAMDMERAYHUAM QAR XY D/Z HD
DVSUHYHQXVI URP CFKLHYLQ) QY LFDNRQE JHRIWBK! DOGRURS WSH KDYLQ) DP DAMIDCOGYHYHH I HFAARQRXUUAKXIVR RSHIDRQY QG DYDOEGIFDK | RUAMUBMRAR
RANKRTEHY

: HRSH.DMDVDKRTLQ) FRP SDQ G-BHEHOAXSRQ\KHDWHNVDQG RSHIDIRQ/R RAUNKEMADUHY DQGEHDXVHR RUMBKRMH Z HP D GRABHDEGIVR I HHDMWKHIXQB/
GHHADY VR P DNHAMMBMRY/RQRXUFRP P ROVRAN

: HIHHD® RSHDMD/DKRTQ) FRP SO0 WDNARGBAWLWEXMGHAHY/SUP DUO \MRKIK RXU2 SHIDMY 3DMGHIKLS Z KIFK LOWLDLYDKRTQ) FARP SO FRIBANY (W
EXMCHAMKURXI K IWAXEMGDUHY 7 KRHWWEMGADUHYFROGANITR  RXURSHDIRQYDQGILHRXURID \RXUAHR LGFRP H $ FFRAQIO Z HOHG-BHIBHMRQFDK | B2 VDG

SD P HWR IX@BARXVE! RAUNKEVMGDUH/DV/AVMEXNRYY GDQ/ DEDIHH GDHVRURKHISD P HIVIURP. RUNKEMADUHAR I HHDMWHI XQB/QHHADY \RP DNH
AMUBMRY/RQRXUARP P RQVIRAN 2 XUMEMADUHICR@MV R SD. \KAK GMUBEXIRQYDQG RUP DNH\KAK BOQY DEYDRHY GDH/RURKHUSD P HQVP D EHUMMPMGE. [P RY
RKHAMQIV DSSTFEGIQY VOE W XDNRYY PXUMHINDIGG | XUMUHG-EWD) UHHP HIWDQGP D) HP HAD) UHHP HQIVIQR Z KLFK RAMNKEMGDUH/P D HQMUZ KIFK P D 1P SOURXU
CELOW \R P DNHFDK SD P HQIVRQRXUFRP P ROWRAN , QDBAURY \KAK DIUHP HOVP D SUREVRUCP WWKHLELAW R RANKEMADUHARMII HUDQ R \WHUSURSHW RUDAHV
VRXV DD R RXURKHCEMGDUHYRARWLLEG SOMEY 2 XU XUUHLQE-EWEGHY RURXUNKEMA DU XMUHLQE-BMIHNP D DOR LGFOGHUBMMANRDY Z W MP LOUH | HRAW

, QOEAWRY BHDX\HZ HOHDKREQ) ARP S WRANKREHWTFDIP VZ L@EHWIKAMDD \XER GCDMS\R DTH LMY DOG | XMHICE QWY DG REQIDARYY Z KHMHURUGRVRU
ERUIRZHGPRH R RXU2 SHDY 30NGHIKLS DG IMWAKEMADUHY 7 KHHRH LOWHHYHIAR RXUEDQNXSH  OIXEDMRQRIHRI DY) DARQ FOIP VR RAUMBANKREHY Z L@EH
DI/ LHGRQD D\WUDTR RXUDQG RXURSHDIG) SONGHYKLSTY DQGIWAKEMG DUHV QCE QY DG REQ) DARQYKDYH EHHD OGO XO

6RP HWIAM @Y V SURIBEWRUUAMIFVWKHRZ CHIKIS R DIURXGMUDODQG R EXMCHWHIWMWY Z KIFK FRX@LP SHEHWHJIURZ W R RAUSRUNRTR DQG RUCHOW R GYHMI
JHRIWESKIFD®
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&HMEQWBAMY LGFOQQ) ,RZD 1 R’ [NRW 6RAN' DNR 0 LQCHRD 2 NDKRPD : VARQUQ 0 IWRXUL DQG.  DODVKDYH@Y VAKDABURKLEMR UAKIEVAR YO L) G-IBH/ARH
RZ GHIKIS R DIUFX@MDODOGE. FRSRDNRQ/RUBMGHNHIM¥/ANHXY $ GRNRIONBM/P D LOWHIXMUH SDX/MP LOURUP RIHUANAYH@Y V DQGZ HP D QRAEH®ICD
SHIP WG RUMP D BHFRP HRYH® EXLEHRRP HRUH SHOUYH VR CFTXLUHSURSHMNAYLOWHHWEAMY Z KUK FRX@SLP SHEHWHJIURZ W R RAUSRIWNRTR DG RXUCELOU \R GYHMI
JHRIWBKLFADD (QWHRAKDAP LIKWRKHZ [VHKDYHDMERRYHLOYHXR HWRSSR QWY

) DLOUHR\XFAHHGLOGHZ. P DINHVP Dy KDYHDGYHIHFRQHDHFH/

$VZHH SDOGDGAYHMI RAUIHRIWIBKIF SRURIR ZHP D CFTXUHSURSHWA/GADAGLOQH. P DN H SRUQ) XVAR UMWYDXRADAGZ MW DOANR P DNHANGRZ BGEIHRU
XQEHMDDAQ) R \WHEFICP DUNANT KLV LGFOGH/\RH DYDLOELQY DOGLGHQINY R TXOIW WDQAVDLP HY [RILQ) G EXMGHN HIMRQKLSVIQWHDUWD DG XQ CP LADUM Z LK
GFDOIRYHIP HOABTXLUHP HOVDQG SURFHEXY ) XURHIP RUH \WHHYDODMRQDOG GHIRIDIROR DSRMMNICH SIMRQLQRGH. P ONHNZ RXG A YHWP DI HP HQAMP HOQGRAH
UARXUAHY $ VDUAKOVZ HP D KDYHGL LEXAYH HAXMY RUBMCHAARDM LQWHHGQHZ P DNV Z KUK FRX@KDYHDQHI DYHLP STAARQRXUUAKXAOVR RSHIDIRY/ DG
CELOW \R P DNHEMMEXROAR WRANKRTHY

: HP D, QRAXGNP DIMY EHDEGIVR VHIRXUD) UFX@MDOU-DCHIBAMVR GHYHBSHYLO FRQGHRANRD Z MW WHFRQHMRQR \XFK SURSHINAAR XUEDQRUNKEXUEDQ XY HSHADD LQ
QKR \KHPXUHOAXGRHIBLO P DINHVRUU-DCHNIAM GHYHERSP HV

2 XUBXMCHN SDOQLQ SOWRQAP ST SXUKDUQ) DI WFXAMDOU-DOSURSH Y \WDWZ HEHIHYHLY GFDMG LOWHSDA R XUEDQ DQG\VXEXUEDQJ URZ \K DQG XAP DMY Z LAGRUDHIQ
YDOHRYHMHEQ WP DVDUAKOVBHIAQ) WHVOBIR \XFK UHDCBURSHW R GHYHBSHY | RUFRQHMRQVR XUEDD \KEXUEDQ QG RMHUP RIHLQMMYHXVHY \KFK D/ UMGHNCRU
FRP P HIADOGHYHESP HAZ HLQAMIG\R GDHWHSURSHV | RUD) UFX@MUIDOXVHY SDMAXOWD |00 Q) 8 UEDQ DG WEXUEDQ GHYHESP HYMAKEMAMR DQ®P BHUR XGRHUBIQNY
(FOQAQ) OQG] RAQ) DOGHYLREP HABOMKHY LG IDMKRMUHGHYHESP HIADQGGHP DOG 7 KRHXQPHMBQIA DUHSOMX @D SIRRXGAHGLQ@IKWR WHPXUWHNFRGRP LF
HOMLRGP HQMOQZ KIFK \WHSTFHR' | XXUHGHYHESP HYAY XQFBOUS$ GRRXI K WH PXUBHOAGHYHESP HOAP DUNHANARQELQY XCRHUSEQNAY \KHAHXQRHIBIQNAP D EHP RIHCPAMRYHJ
WP H MGAHZ HER QRAQMIGR CFTXUH SURSHWAAKRDATUHH SHANGAR EHFRQYHWEWR XUEDQ ROVKEXUIEDQ XAV IQWHGHIMAP - $ VD UAXOWKHHFDQEHCQR IXOUDQM-WDN
(CRODHEGHYHESP HZ LOTRXDED RAPXUDQGWDIZ HZ L@EHCEGIWRVHIDD R WHSURSHWA/ARDIZ HRZ QRUCFTXLUHLOQWHI XUHUHI ROVKAK FROMHYRD 2 XULTEL DI \R\HD
\KHH SURSHWEW LQWKH | XMUHDADQ DBSUHALDMS YDOH | RUFRQYMMRQWR XUEDQ RUVKEXUEDQ XVHY FRXS UK D UHBKFHS UHMLDRO\ RAULQYHAR HQWV

/| DELOW I RUXQQUKUHG RUXQEHLIQUXUHG GRWHY FRXES DEYHIHD Dl HAWRXUILCDGADOFRQAURD

1 RV URP GADIRUWSHRAPXUWHZAHY \IKFK DvZ DY Z L8 LW/ HDUTXONHYDQG Z HDMHUUHIDMG GMDIMY P D EHHWHUXQQUKUIEGI RUGRAQXUIIEBGIRQHRGRP LFID YICE®
WPV 6 KRXTS DY XQQXUHE BWRAFXU Z HARX@ GHRXUFDEMIO QHMY HWRUDQIASDAME SUR WOQG DK | BZ VI RP. RHRUP RIASURSHWY |, | D VKK RWLVIQKUBG ZH
PD EHUNXUG\RSD DMIQUIFDQAGHAMEGIRQOI) FOIP |RUBFRYHY R \XFK DEW SURMR RAULQKUHUEHQ) REQI DGR WKHUHP EXWHP HOM) XUWHJ \WHLP RXQIR
@IH/P D H FHERXUFRYHIIH Z KIFK FRX@S KDYHDQDGHYHH | HFAWRQRXUFDK | B2

3 RMADOIDE DN | RUHMLRGP HBCP DL FRX@S DGYHIHD D HAWRXUILCDGADCRROBURY

 HLQMOG\R SXURKDVH DI UFXEMUDCSURSH WA DQG Z LOEHVXEMPAR \WHUM R QEELOWNA/ XQGHUI HEAD0 WS DG GFDCHYLRGP HQBOMY V 6RP HR \KHH@Y VFRXTGS \KEMAMKY
R

T UASRQIELOW DOGACEMN | RMHFRWR WP RYDORUBP HADIROR KL DERXVAKEWERHY UHBDHE RQRXUSLRSHWAY Z KIFK P D LFOXGHKHEAG DG SHUAGH
JHHDD Z LRI DGR RUNRZ GEIHR RIUASRQIELON | RAHSHIHR WHFRQEP LGOQN

1  OCHONVIRMHFRWR WP RYDCRUBP HADIROR KL DUERXV\XEWEGRHY DAAASRVOC LAWY RUSHYRQY/Z KR DUDQIHI RAKHAVSROCRAMHDE HOAR \KHH
\KEWDRHY DG

$  SRMIMOICHON | RIFOIP VB \MLGSOMEYI RUGP DIH/UAXKAY |URP HYLURGP HBOFRQIEP LDV

: HZ LOHHDD LFOCHSIRYIMRQ/IQRXUBDHYP ENGQI WIDON UASRQUEG! RUDTHMURGP HBOIDEL QWA DG | RUFRP SIDQFHZ W HYURGP HOBOUH XOWRQY DQGZ HVHHN
R UDXAUHWIDQMVR UHP EXUHXVI RUGP DIHYRUFRWNI RUZ KLEK Z HKDYHEHHDI RXQGATE® + RZ HYHJWHHSURYIMRQYZ LAORMIP LODMRXUMBIMAY QRN RUSUHFOGH
\KLLG SOV FOIP VI DQWAXY ( YHRL Z HZ HHVRKDYHDGODCFOIP DI QKD\MIDOAR HIEGIXVR BFRYHUDY. [P RXQNZ HOHUATXUWG\R SD. \WHIHDUHCR DAKUIDGRH/ARDIZ H
Z RXGEHEGI\RFRIBANI) PRH 1URP WHWIDOAZ XUFRWR LQMHAMDARY WP HADNRQRUUHP RYDCR KT} DUERXVAXEWICRH/P D BHVKEWEQID, QDEAMRY WHSHHIHR
KO} DERXVAXEIFHYRORCHR RXUSURSHIY RUMHI DLOUHVR SURSH® UHP HADMDARQEP LCDIMG SURSHWY FRYXE@S DEYHYHD [ HANRXUCELOW \R VHIRUGDH\WHSURSHW RAR
ERURZ XMQ) \WHSURSHW D/ FRIDMDO$S GAMRID Z HFRXG EHRP HVEMAMR G \WIRRUHYLRGP HQBOUHI XDWNRYY Z KIFK FRXESGP LQWK WHXWIIY R RXUSURSHWAY/DOG
KDYHDP DMUDCDGYHYHLP STAVRQRXUHKXAVR RSHIDINRY/

.| RAUMDQWVIDLOR ARP SO Z LW DESTFCEGI GERUUH XOWRYY IWARX@ KDYH DQ DGYHIHH I HANRQ RUDE MWV R P DNHAMWIEXWRQV\R RAUMKBANGRTEHY
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6B FRXQNV DG HEH.IDIRYHIP HOVKDYHDBR P SOP HMEDQ® BHUR - B XOMRY/IRYHOQ) GERUSIRNHYXHELOFRQGHRAIRDZ LW I OUP 1Q) RSHIDIRYY ) RUH TP SO
WHH U XDOMRONHNWR SIRVCHIRUP LGP XP Z DJHV/DQGP LQP XP DOGP [ LP XP Z RINKRXY DvZ HIDAR BAKMAAMHKILQ) R LEBIDAP P LIWQNV ,| RHR RAUMDQWLY
CDFRAHGR YIRDMY RUIRXQGWR KDYH YLRDME\KAK UHIXTARQY [WARX@SKDYHDP DAMUDCDGYHYHH | HANRQWWH\MIDQAVRSHIDALY UAXOV Z KUK FRXQB DEYHYHD 0 HAAAWCELOW
R P DNHIWUHQEOSD: P HOMR XVOQG LOWMED RXUCELAW \R P DNHEMMBXROAR RAUMBANKRTHY $ CAURDD \KLIWIQIHHIAP P LIDIRQSRIA FRXGOGHIHD O HAARH
RYHD@ DU LQJ @ERUP DINHAZ KUK FRXQB U KONMOXSZ DB SURKRKUHRQZ DI HVI RUIDP @ERUDQGOGEYHYHD 0 HAARXUMCDOM] SUR MELOW DOGCEMV R SD. UHAZ KIEK FRXT
LQVAQDGYHYIHD O HFARXUUAXWVR RSHIDARQY/

7KHSUAHFHR HIEDQIHHG ROWUHDMCHG \SHAHYRQRUGHDURXUDFTXLLHG | DL @QG FRX@S URMIPWKHDRARYMA/R  RXUDIUFX@MUDOMIQN Z KLIFK FRXGLOWUQKDYHD P DMICO
DOHIHLP SDRARQWHYDOHR RXUDWHNDQG RUUHKXWVR RSHDIRY/

) HEHDO\WBM DQG GADODY. VDG UHI XONRQY L QMGG AR SURMAMKUDAMHG RUHEDR) HIHG\SHAHY ARG UAMEWAHMBEQ DRI\ RQRXUI OUP QG 7KHM] HR DQ DU-D\KEMAV
VR BMMANRQZ RXTGS YD G-BHAQ) ROWHSUIRMAMSG\SHALHY DAMMH \WHWP HR \ HIUDQG RKH CRRLY DOGWHHFDEHGR DAKUDGRH\WDAKAK | H3H.DO WilM DQG@FD0DY V

Z LORNEHRP HP RIHUARIRRYHRYHMP H || SRMRQVR RXUI DUP OQGUHGHP HEWR EHSOWR RUER GHIQ) KTEMBVI RUVKAK HIEDQ HIHG RAU-DMHG\SHAHARDWFRX G EH
AVMEB-GE \WHDIUPX@UDCAYANA/R RAUMION IWARXGLP SOUWHIROY R \WHOQGWR EHXHG I RUIDP LQ) Z KUK LOWMUDFRX@KDYHDP DAMUIDCOGYHYHLP SCRARQ\KH
YDOHR RXUDXHNVOQGRAUMKAVR RSHIDNRY/

: HPD BEHUHPAUHG\R SHP WVWWHRZ GHYR WHP LCHDOULI KWR RUSURSHINAY IR HOMJDQG RAPXS! SDUVR WH SURSHIWY IROWHSXUSRHVR GUAXY DQGRSHDWR RCRUJDY
ZHWY Z KIFK FRX@ DGYHYHD LP SDRAKHUHQEBOYDOHR  RAUSURSHIWY

$ QRRXIK Z HZ LORZ Q\WH\KUOAHUWI KWAR WHSURSHWAAKDAZ HOFTXUH RMHUSHYRQVP D RZ QWHWKWAR DY P LGHDY \XFK DVRCDQGDMINIDY \WDAP D EHEFDAG
XQEHARHKUCRH/R \WHHSURSHWWY 8 QEHUDIUHP HWZ W DQ \IKFK P LGHIDOWKWRZ GHY Z HH SHAAKDAZ HZ RXG EHUATXLUHGVR SHP LYWKLLEG SDMAAR HOMURXU
SURSHWYI RAKHSXIERHR QAR DYGRSHDMY RORUIDYZ HIYRQWHSUHP MY - HZ LODOR EHUNXUHG\R VANDIGH D UDRIEGISRUROR \WHVKUOAHDBDR RXU
SURSHWA\R CFFRP P RIDMWHHRLCDQG.J DVRSHIMRYY 7 KHGHYRIRQR DSRWROR RXUSURSHWAR\WHHR DG DY RSHIDNRQY Z RXG UHSFHWHIP RQAR \KHVKUDAH
DYDLOEG| RUIDWP LQJ RUIDP UHDMWG XY Z KLFK FRXES DGYHYHD P SCRAKHUHOMKDAZ HUFHYHIURP GDUCQ) \KHVHSURSHMWY

, QMIHNDMI CRXDINRQ/P D DOHIHD DITHANRXUUHXOVR RSHDINRQY/

© HPD H SHIHFHIQMBWADM YRDMMY LOFRIGHANRDZ W P RMWDIHED0/RQRXUSURSH I/ RURKHUYDUCEG! IDMG-EWKDIZ HP D RAEQI URP WP HVRWP H \XFK DV/RXU

H LMY @H/R FUHEWZ KLFK DUH YOULE®! $ GMRXIK Z HVHHNVR P MDY UMN B\ \WIKRMUQ) VKAK SURYMRQVAR FRQEIQDP [f P XP LQMBWADMRUHFDIMRQUDM D/
DESOAEG DQGRABQLOMMWDM\Z D5VRQFHIEQ ERURZ LQIVAR TP IMRXUH SRAKUHVR LOMBMNDMUM \KHAHI HDMUIY/GR GRMIP LCDMWMY UM : HOHOORH SRHGRWH
HIHAVR LOMBWNDMAKDQ HYD/DUAKOR KRTEQ) FDWK DG DK HIXLYDBQVIQWKRYWMP  LQMIMEDUQ) LOYHXY HON $ GAMRDD [RBDHVIQLQMIMNDMY RIHEHG
CFAHWVAR FUHAWP DMHVGH CP RY REHAMQIV \R P RIHWMQIHOABREQ) BTN HQVRUDKLIK GYHOR GYHIVH P D P DNHIWAL LEXOVRUXVAR UH LDGAHRXUP RWDIHGEW
DVIVWP DXU/RUCP WWKHDYDMEOYV R P RWDIHG-EMAHIE, @P WY RAUDFTXMNRQ DG RUUH LDGR.Q) DRIV ( YHQLQWHHYHOAKDAZ HIOUHCEGIVR HRXUHP RMDIHG-EW
RQ RURKHZ VI LQDGRHRXUP RS0 HG-EWGHWR LGRUHDVHE FRAVDXRADAMS Z W VHRXUGY [ LCDCAQ) DG RMHUI CRRLYEH RIGRXUFARMIROZ HP D EHXQEGIR UH LCDFHWH
HQUHP RYSDHGHEADY/ WP DXUH/RUEH\XEMPAR XQ DYRIIEGIWMIP V \KAK DVKLI KHUGDR! H LOMBMWADM/ DG SHIRAF SD P HQW UL Z HGR UH LDGFHWWHP RVWDIHG-EAS

LI QU LFDQAAKDQ HLQLQM ANV FRXTS KDYH DQDGYHYHLP STRARQRXUAXAVR RSHDIRY/

) XMUHG-AMR/E, \WHS 6 ) HEHIICE HAHYHRQWHI HEHDO XQB/IDMZ LOG-SHIGRODYIUHIVR N HRGRP LF IQAFDRLY LGFOQQ) LG MIRQDIGWHXGHP SR P HONDM
PRY RKHY $ Q IXMHIGRUDAP D FDAHLQMAWIM/DOGERURZ LQ) FRAVVR UMAHYHDI XWKHU Z KLIEK P D GHIDAYHD 1P SCRARXUCELOW \R CFFHA\KRHG-EWP DINHVRQ
I DYRIEGIWMP V $ Q SIRBRQIHE DOHYHHARGRP LF FROBMNRQYFRX@KDYHDP DAUDCOGYHYHH | HAARQRUBMGHN | LCDCADCFRIGMRY DQGUAKWR RSHDIRY/

: HFDQERABUHARVWRHLP SCRVXUMUHDRAIRQVE, UHIXDRLY RUIRYHLCP HQWERAHY LGFOAQ) WHS 6 ) HIHDCE HAHYH Z LKDYHRQUHDCHKBAM G-EVWP DUNHN \KHP DUNHADOHR
RXUFDSMIOWRAN RURQRXUBXMGHW DQEDQ \KFK CRIRQ/P D GHIDIYHD P STRAKY

5 HIXDRYDXES 6 JRYHOP HMWERAH/KDYHDP DMULP SCRARQRXUBXMCHNY 7KHS 6 ) HEHIIC HAHYHLYDP DNRUSDLMASIQAL DG IWIERNRQALI QULEDQ® LP SCRAMKHWD
HABMG-EWP DOHV 3000 GHVRWKHFRQIMXHG HBYDMS GYHYR \WHI HIHIIC XQB/UDMDQGWHXGRHBIQI RYHU XUUHOAMRQY/R WH) HEHIDOE HAHYH ERURZ 1Q) FRUWWUP DQ
KUK $Q GAMRQE \KH) HEHDC HAHYHWDADAMHYLQMAWIDM/ DG ERURZ 1Q) FRIVVR UHP CIQKLIK RUUMHHYHDI XUKHUP D GHIDAYHD 1P SCRARKUCELOW \R CFFHWARHGEW
P DUHVRQI DYRIEGIMP VOQGWHP DINANDOHR RXUFDSMIDIRAN 7 KLVP D UK XWUHDFDXAMMRQ/E. XVIHHDIY &7 HRYHDTHRERP LF MO/ DOGLGRBDIQ) WH
FRWDXRADMS Z LW UH LDGA.Q) PXUHAGEW
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Z KLFK FRX@ SRIMQIDID LHEAHI XMUHFDK | G DYDLOEGH RUGMUEAMRY/ , WA/GL I LEXOMR SUHARVXMUHGI MIMRY WHIXDMWRY DOGH HAWYHOANRYY DG Z HAOQGRMSUHARARU
FRUROAHLP SCRWXMUHCRIRQVE, I XDRYRUIIRYHP HVWERAHY \IKFK DAKH) HEHIDOE HHYH Z LOKDYHRQRXUBMCGHY

&\ BHOHRXUW UMY DQG A BHULGAGQIVP D DOHYHD Dl HAARUBMGHVE, FDXMQ) D AMXSIRQWR RURSH. DR/ RUWHRSHDIMR/R EXMCHAMAVIQZ KLIFK Z HIQMMD
FRP SURP DMHRUFRUXSURQR RXUFRQLGHRNAGRP DIRY DQGRUAP DIHWR RUBXMGHN HIMRQKLSY DR Z KUK FRXG GHIDAYHD LP SCAARXUBXMGHW ILQDQADCFRQAMRD
DQGRSH.DIY UKWV

, QWHCRIP DOFRUHR BXMCHN Z HDQGRXUMHYLFHSIRYLGHY FRIBANDIGG HBIQ AHMEQSHIRDOQ RP DMRQSIRYIGHGE. RAUNMION HP SR HVR RXUS GP LQVDRUDGG

$ GV DQGYHIERY : HOBR UHD H WRLLYHD RQFRP SXARMIM WP VAR SURFHWAMDQUCANRQY DQG P DI HRXUBXMGHN ' HVSAMFDLH XOWHRXUMY DG FROMRY GHLIQ

LP SBP HQBMRQ XSEDAY  DOGLQE-SHIEHAKLLE SOV YHUI LFDARD RXULQ RUP DARQ\WAKGREI\ \ IRP V DOGWRHR RXUWLLE SOV SURVGHY FRXE EHRP H\KEMPAR

A B [CAGHV $ R BHYHRXUNY LGAGHAYGH LGHEEY \WWHB( & DvDQXQDARRU] H3RAFXWHFH RUDVHIVR UHIMAG XQDAKRU HG RAPUHIAHY RQRUFRQGAMEWURKIK
RXULGI RUP DINRQM WP \VAKDAMRSOLE] HWHFRQ LGHOADDY LQM UV RUDYDLOEMV R RAULG RUP DARQUARXUAH/RUDD LG RIP DARQUAIGQ) \WHHOQ $ R EHYHRXUM LGRGHON
P D EHOQIQMMNRDCDMAN RUDXQQMINRDCHHMDG FRXGLOYRYHIDQQ) XQEDXWRU HG CFAHWAR RXULQ RUP DIRQM P VRUMRHR RAUNKLEG SOV SURVIGHY | RU
SXERH/R P MSSURSUDIVY DAV WY FRQLGHIDAGRIP DIRY FRUXSIY GO RUFDMQ) RSHDIRDOAMXSIRY 7KHUAXKOR DR BHYHRXUW [GAGWP D LGFOGH
AMXSMERSHIDARY P KB RUXQUAICE®! | LDGACOEMY QCELAW | ROWRBRDAHVRULG RIP DIRQ LGRUDHG R BHYHRXULY SURMANRQ DG LQAXUDIFHFRWV QMDINRY 006
AP DIHWR RUBXMCHV UHDMRQKLSY $ VRXUHIDGFHROWAKQRBI\ KDVLGRUHDHS R KDYHWHUMY SRHGAR RXULQ RUP DIRQM WPV BRI LOMCDODGWRHSIRVIG-GWR XVE,
\KLLG SOV \HYLFHSURYIGHY , QDBAWRY R EHYHRXUANY WU DVAKAK DKRVHQRMS CERYHKDYHLGRB DHGLQUHFHIN HIWLQ SOVGHR LGFBDIQI® QP HIRXY DG \RSKMEDMG
P DOARXVA BHUCARLY : HKDYHLP SBP HIMG SURFHWHY SURFHBXUAY DG LQM QDOFROARY AR KHS SUYHIAVGHMANVIGG P MY DMA EHYHRXUMY \MUDVOQG R EHULQRKMRY/ BXW
WHHP HDAXUWW D/Z HODVRAULGFRIDHE Y. DHHNVR \WHDMHDGH WA DWUWHDAR DR BHULGAGHIMVGR GRAIXDUIQAHWWDAD R EHULCRGHZ LOCRARARXU Z LOEHWP HD
GHARMS RAKDARXUI LQDCADOAXOV RSHIDARYY RUFRQ LGHONIOLQ RIP DIRQZ LARAFHGHIDAYHD 1P SCAMGE \KFK DQLGAGHN? KHGHYHESP HWIGG P DOMIGFHR \WHH
P HDAXUA/DUHDOR FRWE DOGWNUHRIRQ) P RARUQ) \MAMY  DOGXSEDMY DAMKGREILHYDQG SURFHIMAY FKOQIHDQGH | RWAR RYHIFRP HR EHYHRXUMY P HDXUAVEHFRP H
(CRBDIQI® \RSKFDMS

2 XUBMWPD BHDGHIHD DIHRAMGE. SXEQF KHXGK HP HIHARY

7KHH \WOAR WHLP SCFAR DQ SXEQF KHDGX HP HIHR RQRXURSHDARCDCDQG | LQDGADCEHIRP DFHZ LOG-SHIGROP 0Q | DRRLY LGFOGQ) WHGUMRQDIG\ARSHR KK
SXEQF KHOW HP HIHR \WHH WR D0 UHIMAGWDYHDGYVRUHYDQG UAKMAIRQYLP SBP HMG WHLP STRAR \KAK SXEQF KHIBK HP HJ HIAHVRQRYHDEWXSS® DOGG-P DG
JRRG/DQGVHYFHY LQHIRUGNGW ARQKP HIFRQILGHFHOQGGYHYR HRGRP LF CRIVW DOG\KHH WAR LWGEMXSIWROVR LP SRMUIQA GEDD UHILRDO DG GRDDXSSO
FKOL.Q/COGHRGRP LF P DUHN DR Z KIFK DUHKLIK® XQRHAEQ DG FOQGRAEHSUHARMS 7 KHHIHAVR DSYXETE KHDW HP HIHR P D GUXSWKHRSHDIR)/R RAUNMIQV

| CUP HY/ DG SRHWHUMWDARH. P D EHSUYHQMG I URP FROBANY GRUP DOBXMGHN CRAYMY| RUDQXQNIRZ QSHIRGR WP H LGFOGQ) WKXERZ QAKDAP D EHUHNXHAMGRU
P DOEDMEE. JRYHICP HORCDAWWRIMEY : HFDQGRAZFARXUDMY HANP DIMWKHLP SCRARDND SXEQF KHIEK KU DFARX@S KDYHRQRXUI DUP MIgG SRWNRIR EXWMARXE AMXSVWH
EXMCHAMVR RAUMDQA D HY DG LP SCAAKHUCELOM \R P DNHODHSD P HOMR XV LGFOGQ) XQE-UP RA LHE GDHWP VITBZ Q) | RUGH HIHGBOMKHIE GHRUDIQ) \KH
RYHD@YDOHR RXUBGDHRTS LQMIMVIQWHSURSHWY Z KLFK FARXES DBYHYHD P STRARXUBXMCHW | LCDCADCARQAURY RUMKAVR RSHIDMRY/

) XUHJ RAURSHIDMRQ/P D BHWIQULFDQ [P SCRMS RUHYHQWWP SRUDUO RUSHIP DCHM® KDOMG DVDUAKOR JRYHIP HWKHIMILO SORHP HDXUAY YCFA.GHP DOEDM/
YROQEY DQGSUHFDMRDY UAMIRNRYROWDYHORUP HAMIY SDAHE RUUHYHYHE UHRSHIQ) REHY DG RKHUI CRRLY UHIMMG R DSXECF KHIGK HP HIHR  LGFOAQ) W
SRMINICDGYHYHLP STRARQWHKHIGK R RXUS GYIVHLVDQGS GP LQVADRLIVSHIRQEHDS VD UAXOWKHHLY DUMNWDADY. VXK FRQIXQ) FUMYFRX@S DEYHYHD P STRARXU
CELOW \R\RXUFH P DD H DQG QYWY HOVDQGWHERP SO0 v CELAWN \R CRKLHYHIWLQYHXR HQWREMRRYHY DR Z KIFK FRX@ AXOVOQMLI QULFDQWBRWHAR XV DG FRXG
[P SCAWRXUCELON \R P CNHLQAMNDQG GMMEXNRQSD P HIMVR GREHY DG WRANKRTHY UASHRHD LFOXQAQ) WHUUASHRIWHEP RXQWV

5 [MNVS WRADWG Z IW 2 XUS VHR DQ$ GYIVHUMRO DQRIH2 XUYSKMGHW

: HDUHE-BHIEHXSRORXUNA P DRI HP HMBHIRQIGHZ KR DUHHP SR HAVR| RXUS GYMHUDQG$ GP LQMADRUI RURKUIXMUHVKFFHY SDUFX@UD ' DG @OARCH %45 HP DQ
/ HZIV3DUMK DQG-D %-ANGRQ

: HKDYHQR HP SB HADQG DUHWHH RHG-SHIEHWRQWHVHIRUP DI HP HADQGRAMHUNA. P ORI HP HQAWP HP EHYZ KR OHHP SR HGE\ RXUS GYMAURLS GP LQMADRU DY/

DESOFEG! R AW RARXUBXMGHA/ DG LOMHT HOAKRDADLHY 2 XUI XUMUH\KEFHN G-SHIBY VR DV QU LFDQW \WONRQWKH FRQIMXHGVHYLFHDOG FRRBDIROR RAUNHIRU
P DEIHP HQWP  SOMPX@D ' DAG* @BXRH RXUFKOLLP DY AKH H HRXWYHRI | LFHUDGE SWMGHARA@E HP DY RXU( [ HRXAWHO LFH3WMGHOA HZ LV3DWAK RXURKIH
1LCDGADCR | LFHUDQG DAMBQADKUH DQG-D %HANKRED RUMIDKUHIO0 U @OXSCHDOR VHYH/D/WH
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FKIH H HFRAMYHR I LFHUR RXUS GYMAUDQGRXUS GP LQVDRUS GKRXIK Z HHDIHIQPXWRP DY P MDY DRIV \MAK DAKFFHMRQSDQRQ) WHG-DN GMEON RU
XBOUHG-EIWMHR D) R RXUH HUWHRIIFHYRUNA SHYRQGHOR RXUS GYMVAURUS GP QMDA DY DESTFCE®! FRXGKDYHDP DAMIDCDGYHYHH | HAVWRQRXUCELOW \R

LP SBP HONRXUBXMGHAMADAD\ DGR CAKLHYH RXULQYHWY HOAREMALYHY $ GAMRID |URP WP HVRWP H RXUS GYVFURUS GP LQWIDRU DY CSSTFCE®! P D KDYHYOFDGHHYIRU
NH HP ST HVDQG RAMHIRUGDEHIKLS URBV\KDAZ RXTBEHH SHAMGWR SURYLGHLP SRVIQWHYLFHAR XV DQG\RHI LOUHWR 1 L@DQ. VKA NHL YOFDGAHY FRX@S DGYHYHD O HAWRXU
EXMCHW DG UKV

2 XUVKFFHW Z LOFRQMXHWR G-SHIG ROWHSHIRP DFHR RXUS GYVHUDQG L RXUS GYVHUP DNAVLCDGAMDEBH QMR HOANRUP DRI HP HOAGHAMRQY RAURSH.IDIRQY FRX@G EH
P DALIDED DOYHIHD 1P STRMG

2 XUCELAOM \R CFKLHYHRXULQYHAR HOAWREVIRAYHY DGR SO AMUBXMRQ/AR RUMBFNKRTHY WMAXEWEQND G-EHIGHAKSRWHSHIRIP DFHR RXUS GYVHULQ HYDODY
SRMNCLQMHKR HON \HBRMY DOGCGHIRADY) SURSHWY SXUKDHY DG AVERIMRQVRORXUEHKDD \HBRMY WIDQN DG ERURZ HY \HNG) GDHWLP VOQGGHMP LQQ)
ILCDCAQ) DUBQIHP HON < RX Z L@KDYHQR RSSRMQUY VR HYDODMWHMP VR WIQLRANRQYRURKHUHARGRP LF RUILQDCADOEBFRFHAQ) RAULQYHKR HONV <RX P XWABHD
HQUHD RQ\WH DO WAICDQGP D HP HQWELMMNR RXUS GYMAUDIGWHRYHMIKWR RAUVROGR * LWHRARY , | RXUS GYMAURURXUYRDGR * LLHARLY P DNHVICDGYME®B!
LOYHAF HOARUP DD HP HQWBHAMRQY RXURSHIDARQY FRXTS EHP DMUDID DGYHYHD P SCRMG

: HPD. KDYHFRQQAWR LQMIFNZ [\ RXUS GYVHUDQG RKHUDHLADMY Z KLFK FRXGS UAXOVQLOMXR HOAGHAMERQAKDADUHCRAQ\HEHINQMHAVR RAUMBANKREHY

2 XU GYIVHUP D) HYRXUUHICHUBAM SRUNRTR DG GFDMY HYDODM/ BHRP P HIG/ 005G GH RMDAMAKHIFTXAMMROR  RXUBDOHAAM QY HOVDOGP RWDIHEDDY $ WKHHCP H
WP H RXUS GIMRY $ JUHP HVBHIP LWRXUS GYLVHMR FROBANRKHUARP P HIADCTRAYMAY DOG\R SURYLGHP DRI HP HMWDQGOGEYRRY VHYLFHAR RKHHQIMWY LFOAQ) BXWRW
P WWG\R * OOIRH&RP P HADD* GBXRCHEDSMID* OBARCH, Q/HWY HOAVDQG* GBXRCHS GMODIVH HIFK R Z KIEK LV IADMGZ WXV ( DFKR RXUH HXUWWHR |LEHY
RXHARDQO USDUMK LVOOROQH HHAUWHRILFHUR * OBARGH&RP P HIADDZ KK CRAYHD P DNHYU-DOHABAMLOYHIY HQV DOG* MBARCH& CEMID* MOXRCH, QrHMY HOADQG
* (OBKRCHS QMDY Z KIFK CRAYHD P DNHGOQ/AR DOGLOYHWNQ\P DD DQGP HAXP M H3FRP SDQHY $ VDUAKGVZ HP D [URP WP HVRWP H KDYHFRQQEWR LQMIANZ W
RXUS GYMAULQIWP DEDIHP HONR RAUBXMCHNDQG\WDAR * @BXRCH&RP P HADD* @BARCH, QrHR HWV GIBARCH& CEAID DG+ MOARCHS GMODIYH Z KIFK P D DIV
SUP DU [URP WHLQYRYHP HONR RXUS GYMAU* MBIRCHE&RP P HIADD* MOIMRCHEDEMID* QBARCH, QrHAR HOA* IBARCHS GMCDIYH DG WHUDH LODAMY/LQRKHUCRMYMAY
WDP D FRQQRVZ W RXUBXMCHN ( [ OP SBVR \WHHSRMINICFRQ CRVLGFOGH
$  RXUS GMLUP D UDT HEWERNCARP SHODMRQRQDAFRXQAR LWIRRMMA/RQRXUEHKDD DOGP D EHP RIYDMG R CESURYHIFTXMURQARBD ROWHEDLVR
(CRIDICQ) IWFRP SHODIRQIRP XV
1 RUDIUHP HQNZ W RXUS GYVHUDHQRADLP SV BRI DIUHHP HQV Z KUK FRXTS UAXENOQ\MP VIQWRVHDI P HOMKDATLHGW | DYRIEGIKDQZ HFRXG REEQ| (RP
LQE-BHEHOAKLLG SO/
$  ZHPD H SHIHFHARP SHIMRQZ W RXUDH LIDM/I RUSRMNO LDIAQ) WIQLRMRY/ DG

1 RXUS GMUDQGRAHUDI LADAY \XFK Dv* @BMRCHERP P HADD* MOMCHECEMID* GBARCH, QrHAR HOADG* MOMRCHS GMIDAYH FRXGFRP SHMI RUKHWP HDOG
HYIFH/R RXUR | LEHY DQG AUHRARLY DG WHBAHWWHIP RQAR WP HWH DUHCEGIVR GHYRMR P DD HP HWR RAUBXMCHN

7 KAHDQGRMHUFRY CRWR LOMAMNEHE HHQXV DG RXUS GYVHUFRX@ KDYHDP DMIDCOEYHYHH [ HFWRQWHRSHDIROR RAUBXMGHA DOGWH\HBRIRQRUP DJHP HAR RXU
UDCHABMLOYHAR HOV

2 XUILQDQADCFRQAWRQDQG UHAOVR RSHIDIRQY Z LAIGHEHIG RQRXUS GAVHIV DELAOW AR HIHARYHD P DQRIHRXUIXMUHIURZ \K

2 XUCELOU R CFKLHYH RAULQYHAR HOWREVRRYHY Z LEDE-BHIG RO RXUCELON R\XMEBIQ FRQIMXHG JURZ W Z KIFK Z LADLQVAS G-BHIGRQRXUS GYVAVCEOW \RI LG \HBRDQG
GHIRMDM SURSHMY SXURKDHY DG GHABDH/AKDAP HHARXULOYHIR HWAMID $ FFRP SOKLQ) KLY UAKENRQDFRWAH | HAYHEDUV LY @UIHD DIXQRIRQR RXUS GYVHIVP DUNHIY
FCSCELOMNY P OCDIHP QAR \WHLOYHRY HBURFH CELOMY R SURVLGHFRP SHAMOADKQYHDQGH | LAHQAHYLFHY DG RAUDFFHWAR | LQDGA.Q) \RXURH/RQCAA-BIEBGIWMP V $ V
ZHIWRZ RXUS GYMHUP D EHUNXUHG\R KLLH DO VKSHYWHDQGP DAVHGH. HP SR HHY 2 XUS GYIVHIVI DIOUHVR H I HARYHD P DRI HRXUI XUMUHIURZ \K FRXC@S KDYHDP DRIDD
DOYHYHH | HAARQRXUBXMGHW | LDIRDCFRBUWRO DG HXOVR RSHDIRY/

2 XU$ CYMHULY QRAREQ) DIMG\R SURYLGHD Z DLYHUR WHLGRHMYHI HH Z KUK FRX@ GHI DAYHD LP SCRARXUHDUQ QI DG RXUDELMIVR P DQBIQRXURXUHMBYHR  RULGRUDH
AMUEXNRQ/R RAUMBANKRTEHY/
7KHS GMRY $ JUHP HONRQAP STOM/DTXOWMD LGRHOAYHI HHEDHGRQRXUIXQB/IURP RSHIDIRD 3) ) 27 2 XU GYIVHUKDV\KHCELAM \R L\KXH DI X@RUSDMICY DYHUR WH

LCRHQIYHI HHI RUPXUHOADQG | XUMUHSHIRGY KRZ HYHU RXUS GVAULY RABITXUHG\R IMKHDQ Z DYHU$ Q Z OYHUMKHGE. RXUS GYMAULY DO XQARQAURDCDQG LLHYRACE®!
ZOYHJ, | RXUS GMAU
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CRHVCQRAKHWKLY Z CYHULO! XUMUH TXOWMY IWARXES QHI DAYHD [P STAMRXUHDQQIVOGGEP D FRP SURP VHRXUCELOW \R P DQEIQRURXUIHBYHR  RUGRUDH GMMEXIRYY
R RAUMBFNKRTEHY

: HPD. EHREQDAGWRSD. RXUS GAMVHUTXDUALD LGFHQAHFRP SHODWRQHYHDLL Z HLIGFXUD GHABRI GAUQ) D SDUNXTUTXDIAM

7KHS OMRY $ JUHP HONHUNBYRXUS GYVHAR LGRHYHFRP SHODMRQEDHGRORXU) ) 2 Z KIFK WZ DUB/RXUS GYIVHULL RAUTXDUIM® SUHIGRHQMHIHH) ) 2 H AHHBY

DOQXO0 H3 R RANRBCDEWAG FRP P RQHIXWY 2 XUSUH LGRHQIYHI HH) ) 2 1 RUD SOMEXTUTXOWUI RAGAHMHARP SHODIRQSXUERH/H FOGHWHHIHAWR DO
XQUAID] H3J 00/ G RURKHIMP VOXUQ) WDATXOWARDAER GRATH HANG-DT) HE GHAGFRP H HYHQLL \KHAH DEWMA HW XV DGHARW RORXUMBIM HIWR RSHDIRYVIRU
WDANXOU 7 KXV Z HP D EHUHNXUHGVR SO RXUS GYMVAULGRHQIYHFRP SHUDIRQ! RUD! VADOTXDWMUHYHDLL Z HIGRXUD GHABRW | RAKDATXOUUDY GHMP LCHGLQDFFAR E0GFH
ZI\W8 6 JHHDD CFA-SWGEIFFRXQMY) SUCASOV 3+ $$3°

5 MNWVS WRADMG: W2 ZGHIKIS R 2 XU&RP P ROBVRAN DQG2 3 8 QWDQG2 XU7D] 6VMY

&HIBLQSRAMRYYFROBLGHS LORXURKCUMIDGG B\ @7 VDG XQEHU0 DY @QGAOY PO SIREMRIUHARADIKP SWE, RUMBANGRTHIAR FKDQIHRXUP DI HP HOADQGKIQEHU
HIRIWAR HIHD FKDQIHR FROARCR XV DQG\KHP DUNAMBUFHR RXUFRP P RQWRANP D EH®Z HJDVD LAY

7 KHHDHSIRYIMRQVIQRXUFKDWUDOGE, @7 VAKDAP D P CNHIVAL | LEXOVRUDAKLLG STV VR CFTXLUH RUDAKP SR CFTXULH FRQURCR RXUFRP S0 HYHQLL DRKOQIHLQFARQNRO
Z D/FRQUGHIG| DYRIEGIE) \ RX DQGRM-UMBANKRTHY ) RUH CP SBi
1 2 XUDWFOVR IGRISRIDNRQSURKIEVWRZ KSR PRIAWID R \WHRXWBRAQ) \KDW/R RXUFCBABOWRFNE. RHSHYRQ H FFBWRUFHMBIQ XD LHG
LOAMANRDOQMHKRLY Z KIFK DUHTP MMG\R KRTQ) R RXUFRP P RQWEN $ VR ' HHP BHJ " DAG* @BNRH RXUFKOLLP DY AKH H HAXAWYHRI I LFHJ DG
SUAGHAOE SXOXOQWR DQH AHBNRQCSSUIRYHGE. RXUMROGR ' LUHARLY DOGLOFRP SIDGRHZ W RXURKDIMU RZ GHG GLHA® RUGALHA® LFOGQ) WURKIK AHMEIQ
| RXQEDINRQ/ DOG\WKWV CBSUR LP DAMD R RXUFRP P RQWRN 7 KHRZ GHIKLS BMMANROP D GVRXUHDAKOQHR FROMRCDOGP D GHAMLQE YIGOY RUHDMYY
IRP P DN.GQY WOGE-UR | HYI RURXUFCSABDWRAN Z KIFK R | HY/P LIKWRKHZ [VHEH! LQDGADTD DMERRYHR RAUMBNKREHY/RUZ KLFK P LIKWADXVHDFKOQIHIQRXU
P DDIH HW
$ 2XWRDGR ' IWHRRYLYAYIG-GIORWHHFDMY Z W WHWP R WHALHRRYIQHIK FOWH SILIQY HYHY WILG\ HIUS$ WAIRK DOQOCP HHMY) R MRANKRTHY \KH
KFFHARVAR WHFDWR QURRYZ KRHWLP H SLUH/DNKAK P HMY Z LOEHHBRAMG\R KRR | LFHI RUD\WMP H SLUIQ) DAKHDQQOCP HAMY R WRANKRTHYKHTLQ
WH\MLG\ HDUIRTBZ LQJ \KH\ HOUR \WHUHBRARQ $ I\MUHBRIRY DALARUP D RQD EHWP RYHGE! RAUMBANKREHY | RUFDAH ( GRIRQR AURRYI ROMBBIHIG
WP VZ WK @P LWWGUIKWAR U-P RYHALRARLY P DNAVIVWP RIHGL | LEXOVRUD KRB ELGEHMR CFTXUUHARQARCR XV 7 KHH IMMFHR WY SURYIMRQP D GHIDAYHD 1P SCRW
WHSUFHR RAUVHPXUME/DQGP D GVARXUDI HWLLG SOV ELG/AR CFTXULHRXUVHRXUMIY 7 KLY SURMMRQP D HBAHDD SUP LXP VSOAGWR WRANKRTHY LQDFKOQIHLO
FROUROAIQLRNRD

$  7KH&RQAMROBKOHS FTXMUWROS FYSURYLGHAKD FRQAROKDY R DO D @ING FRSRUDIRQCFTXUHGLOD? FRQMROKDUHIFTXMURG KDYHQR YRIQ) WKWH A-BAR
WHH WASSIRVHGE! \WHFRSRIDIRQ QMOQMBMMG WRANKRTHYE. DYRMR \E R \WLLG/R \WH YR/ HONBG\R EHFDXROWHP DU 6KDWWR WRNRZ GHGE
LQOMBMMG VBANKRTHY WDAY B WHOFTXUWU B RIFHYRUE. QURARYZ KROHHP SR HVR WHFRSRIDIRY DUHH FOGHG I URP \KDUW/HOWBGWR YRMROWH
P DAL &RQUROWDUA CUHYRA) \KDWA/R \KRAN \WDAZ RXQS HNBIHOFTXUH AR H HIVHYRICY SRZ HUIQHBANY GUHRRYZ MMORHR WUHIGRBDIQ) IDQJH/R
YR SRZ HJ 7 KHE&RQUROBKOLHS FIXAMMRQGRVQRAZSSD D VR\KDUYCFTXUHELODP HIHJ FRORIEDNRQRMDHH FKOQIHL WHFRSRDMRQLY DS R \KH
WIQLRMRQRU E R CFTXMMWRQY/DSSIRYHGRUH HP SWGE \WHRKOWWURUE, @7 VR \WHFRSRUIDIRY 2 XUR @ VARQEIQDSURYIMRQH HP SWY 1URP WHE&RQNROBKTLH
$ FIXAMWRO$ AADQ. DG DOIFTXAMMRY/R RXUFRP P ROWRANE ' DIG* MBXRCHRUDQ R KLYDH LADKY 7 KLY \UIMMFRXGS KDYHWHH | AR GVARAUIILQ) RITHYIURP
KLLG SOMVAR CFTXLUH XV DQGLGRUDIQ) \WHGL T LEXOY R \VKFRHW X@D FRP SOINY \MVWSHR RITHUE\ DQ RHRAHKDRO0 U* @BKRGHRUID R KLV/DH LADAY

$  &HVMIQSIRMMRY/R 0 DY OUGQY. CESIFTEGIVR XV SIRKIEVEXMCHV FRP ELQDIRQ/Z WK
« DD SYRQZKREHHIADD RZQV  RUIPRHR WHYRMY SZ HIR RXUFRP P RQWRAN UH HUHG\R Dv/DQ LM WRFNKRTH
+  DDOIIDMR RAYZ KR DAIQ WP HZ MMQWH\E R \ HOUSHURG SUR MR KHCEDMLO TXHIRQ Z DY DRLQMIMME WRANKRTHJ RU
+  DQOILIDMR DOLQMFAMNG WRANKRTHU

7 KRVHSURKLELMRQY @RI LYH\ HOLYCNMARHP RAABFHOAEDMRQZ KLFK WHLQMBMAMG WRANKRTUEHATP HOQLQMAAG WHFNKRTHU 7 KHID WU D). EXMCHNFRP BLCDINRQZ W
WHLQMIAXAG BFNKRTEHUP XWEHUHARP P HB-GE. RAVGRDGR ' LWHARYDQGOSSIRYHGE. WHDH WP DAYHYRMR DABDWY R \KHYRM/HOMNBG\R EHFDVE KRGHYR
RXURAMEBQEQ
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\KIW/R FRP P RQWRAN DGR \MLLG/R \WH YRV HIMBGVR EHFDXME KRTHYR RXUFRP P ROWRAN RAHMDQ\KDUA/KHIBE, \WHLQMIAXAG WBNKRTEH 7 KRHUATXLUP HOW
FRX@KDYHWHH I HAAR LKLY DFKDQIHLQFRQARCHYHDLL DFKDQIHLQ FROARTY. HIHIQ RXUMBANKRTHALQMIAV? KRHSURYMRQVR 0 DY GQGMY. (RQRAIBSD KRZ HHUWR
EXMCHWARP ECDIRQAKDADHOSSIRYHGRUH HP SWGE. RAUOGR ' LUHARLY SURMRKHWP HWDRP HRHEHFRP HY/DQLOQMBMMG WRANKRTHJ

2 XUUWIKWDQGWHUIKWR RAUMKRANKRTHY VR VINH DRNRQ DI DLOXMRXUGUHARLY DQGR | LFHY DUHIP WG

0 DY @XBOY. SIRMGHAKDDGUHRRURIR | LFHUKDY/CR QCELOMW LOWDWFDSCAMW L KHRUMKHSHIRIP VKLY RUKHUGMEVIQIRRGI DM LQDP DQGHKHRAKHUDRIE®D EHIHYHAR
EHDBYI\MEG DG LO RUEHNQM MV DG Z WK \WH FOHWDATD R B DO SXGHMBHIRQLODINHSRUMRYZ RXG XVHXQEHMP LOURLRXP WEGRHY , QDEAMRY RXUAKDUM

L HIP LCDM/RAUGLHRRYIDOG R | LFH WA QCELOMW R XV DQG RAUMBANKRTHY| RUP RN AP DIH/H A-BWRUCCELAW UAXANY) |URP CRMDOUHFHSR DQLP SURSHUEHH WO
PRH  SURSHW RUVHYLFH/RUCARYH DG GHIEH DMAKRGHAY HABEQKHGE. DI LQDOMGIP HAIQG\WDAY P DMIDORWHFDAHR CRIRQDQG (L WXL XARIQEP QU
QURRYDGR | FHYI RICCELQN UAXAY |URP CRIRQABN-DE, WHP LOWRHFCEFMAARWHP [f LP XP H \WMXMSHP WWGE, 0 DY @GAOY. $ VDUAKOVRAUMRANKRTEHY DG
ZHP D KDYHP RIHIP WG WKWDI DQMRUGURRY DGR | LFHYKDQP LIKWRKHZ WHH IMWXQEHUFRP P RQ@Y. , QUEAMRY Z HP D EHREQIDMGVR I XQG\WHCH HOHFRW
[CPAUHGE. RUAURRY DGR | LEHY

: HPD. HQMULQRWY SURMANRQDI UHHP HOWLQWHIXMUHLO FRQGHANRD Z WK \WHIMKOGFHR 2 3 8 QWR DFTXULHDGAWRIDOBURSH WY Z KIFK FRX@S QP WRXUDELOW R VHTRU
RXHZ VMHAVSRHR FHIBIQSURSHINY

2 XU2 SHIDMY 3DMGHIKIS P D HOMIQR\E SURKNANRQ DI UHP HWIQFRQGHANRQZ WK MK 2 3 8 QW\R CFTXLHDEAWRDCBURSHWNAY Z KIFK FRXGE SURVIGHWDAL Z HAMSRH
R OO LOMAXVOWHSURMANG DFTXLHG SURSHW SURAR DRHIBIQWP H Z HZ LaIQE-P QI \WHRKHUSDY | RUMAY QCELOMNAY DAEXSEGIVR WHEXGNQIDOWDN MNVZ 1\
UASHRAR VKK SURSHMY 7 KHIH RUH DOKRXIK VP D EHLQRUMBRNKRTH I EHANQAMAWKDAZ HVHIRGHR WHHSUIRSHWY WP D BHHARGRP LFDID SUREAYHI RUXVRGRR
Ll Z HOHD SO \R\KAK D\ SURMANRQDIUHP HV: - KLBIZ HER GRAPUH® KDYHDQ R KHHE SURMANRQ DI UHP HQWIQSOFHRXUWHQ® Z HP D HOMILQR\KK

DIUHP HOVLOWHI XM

2 XUUHE-P SIROQR! 2 3 8 QWFRXTG UAXOMQWHIMKOGFHR DOUHQ®P BHUR GHZ WKDUA/R RAUFRP P RQWRANDQG RUIRIHXAR H SHIGMIQULFDQAFDWK ZKLIEK PDL QP LWRXU
IXQB/GHHADY \R P DNHAMMEXNRY/RQRXUFRP P ROWRAN

) RIZ1Q) D) FRQUAMIOBAN XS SIRYMRYY LGFOAQ) WHRGH\ HIUP DOEDRY KRTQ) SHIRG DGR FROMRTY QP WWGSDMGHUR RXU2 SHIDIY 30MGHIKIS P D UHNXULHXY
RUGHP \WH2 3 8 QWIVKRDY $ WRXUHDRNRD Z HP D \DIM\ \WHUHE-P SIRQWURKIK HAMHUDFDK UHEHP SWRQ WHIMAKDGFHR \KOW/R RXUFRP P RQWRAN RQDRH I RURCH
EDMV RUDFRP EQDARQR WHER + RZ HYHJ WHTP WG SDUGHYUHEP SARQUIKWP D GRABHH HIAMHG L DOGVRWHH \MOAKDAKHGHIYHY R WHVKDUA/XSROVKAK H HIVH

Z RXGUAXIVOOD SHIRQ LRI WHRZ GHIKLS DOGWEO HIBKMPNR/NHNRI LORXUAKDURU |, | DOIHQ®P BHUR 2 3 8 QWZ HHUHEHP H5 IWARXTS UAXONOQ\RHIMXOGRH
R DOUHQ®P EBHUR G \KOW/R RXUFRP P RQWRAN Z KIFK FRXG GOMMRXUH LMY WRFNKRTHWIRZ GHIKLS $ GMEDIYHD Ll Z HZ HHWR UWHEHP DOUHQ®P BHUR 23 8 QW
IRUFDK ZHP D EHUNXUG\RH SHIGMIQILFDQATP RQMESD WHUHGE-P SIRQSUFH Z KIFK P D @P IWRXUIXQBYGHRHADY \R P CNHGMMEXNRD/RQRXUARP P RQWRAN

) XOHU UL Z HER QRAKDYHVA | LFLHQAFDK RQKDQE DAKHWP HWH2 3 8 QUWDMHWOIEHIHG | RUHE-P SWRQ ZHP D EHI RIHG\R VHODEAWREOKDR RXUFRP P ROWRANLQRGHJ
R UMD Z KUK FRX@ FDXVHAOMRQWR RXUH, LMY WRFNKRTHY DQG DGYHYHD O HAAKHP DINAABUFHR  RUFRP P RQWRFN

2 XURKDUMJIWDQVRXUYGRDLGR - LLHARWAWHUIKVWR FDWI RUUHFOWIL DQ XQWXHG\KDUHWVR FDEMBOWRRN LRUHDVHRUGHRUHDVH WH DXWRU] HS QXP EHUR \KDUWHY/DQG
FWBEQK WHSIHHHFFHDQGUWIKWR DQ- SUHHIHE WRAN Z LNRXAVWRFNKRGHJCSSIRYDO

8 QEHURXUPKDWAL Z HPXUHQU® KDYHDAKRIMY \R IMKHWKDB/R ERK FRP P RQWRAN DQG SUH HIHG\WRAN 2 XUYROGR ' LUHARLYKDVWHDAKRUMY Z RAND\RANKREH Y YRM
VRFODWI RUBFOMI\ D) XQAWKHGWKDR WRAN LGFOQQ) FRP P ROWEAN LOR SUH HIMGMEAN RUYIFHYHID  \RLGRDHRUGHRUDHWHDAKRU HSQ®P BHUR \KDW/R
FRP P RQWRFN D5 SUH HUHG\WRAN DGR HWEEDWK \WHSUH HIHIAHVDQG WKWR D0 SUH HUHEWHAN RURKHUFDWRVHIHYR \KDAAR EHIWKHG %4-ADAHRU/ROGR

" LWHARLY KDVWHSRZ HAR HABEDK WHSUH HHAHY/ DG WKWR - DEAMWRDOFOWH/RIVHIVR RN Z DKRVDMEFNGRTHYTYRM RUVFOGR ' LWHARYP D JLYHWHKRTHY
R DQ FOWRM-UH/R WHAN SUH HIHIHY SRZ HY DG WKW LFOGQ) YR WKW VHIRARWHUWIKWR KRTHYR H MM AN

+ ROHYR RURXUH® G QDM SUHHUHEVHRXUMY DG XWUHKRTHWR DQ VHRXUMEY/LDQNGQ) VHIRUWR RUFRP P ROWRAN KDYHAYLGHIG DQG RUMTXLAMRQ UL KWKD
DUHVHIRUR WHUIKWR \RHKRTHYR RXUFRP P ROWRAN $ GAUWRDOMKOGRHR VFRXUMHNAHIRUWR RUFRP P ROWRANP D GHIDIHD LP SDAAKH YDOHR RXUFRP P RQVIBN
DQG I XUKMHUUAIPAKHDEMVR KREHYR RUFRP P ROWRANR UHFHYHAYLGHIBY DG RUGTMXEDMRQ UKW

, QOEAWROWR RAURMERAQ) ERURZ LQIVDQGFRP P RYWRAN RXUFDSMIDIMKRMUH DOR LGFOGHRXUPXUH® G QDA SUH HUHGVHRXUMEY , QWHIXMUH Z HP D DEP SWR
LCRBDHRXUFCBABOARXUAHY/E. FRP SN DEAMNRICR | HUIQIVR WHHSUH HUHGVHRXUMIS/ RURKHUHTWY VHRXUMEVRUB. IWKQ) GHEWHRXUAMY , QWHHHOAR D
QXEDIRY GIEHYZ W WASHRAR
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D0 RAWEEQ) ERIRZ IQIV KRTHYR 0 G-EWHRXUMKY DOGKREHYR D) SUH HIHGWRAN MXORHY LFOXAQ) RAUPUHM® GHLIQDME SUH HIHGVHRXUMA/DOED0. RKHU
SUH HUHGWRAN Z AW SOUNY UDQN.GQY) Z HP D DKKHLQWHI XM Z RX@ UHFH.YH D AMUBXMRQR . RXUDYLLOEGI DAHVLQI XTBUR M WHKRTHYR RXUFRP P ROWRAN Y4-FDXVHRXU
GAMBRQWR IMKHVHRXUMAYLODQ | XMHR | HIQ) Z L@E-EHIGROP DUHAARGEWR)Y QG RKHUI CRRLYEH RYGRXUFRQIIRD Z HFDQCRABUHAFWRUHP DMWHIP RXQAMIP 1Q) RU
OMHR RAUXMHR | HIQIV + REHYR RXUFRP P RQWRAN DHCRAQIMBG\R SUHHP SIWHUI KWRURKHUSIRMRANRQ DI IQAMACWRY/ $ VDEAMRDOIFTXMURQ RSSRMAWA/
DUMH ZHP D IMXHDEAWREDOKDBR FRP P ROWRAN RUSUH HIHGWWRAN RUZ HP D IMKH2 3 8 QW Z KLFK DUHUHEHHP CEG1I RUFDK RU DARXURSINRY RXUFRP P RQURANRQD
RGH\R RGHEDY \R UVAVKHFCSAMIOGHAHADY \R | LCDGRHMHVHCFTXMMNRDY KXY SRMMDTD | XURHUGOME) WRANKREHIATHNAW $ VKK RXUFRP P ROWRFNKREHY EHOUWH
UMR RXUIXMUHR [ HIQIVUHSAQ) \WHSHOMKDHWIBQ) SWFHR RXUFRP P ROWRAN DG AOME) WHULQMIANOXY ) XUKHU KREHYR RUPXUIH® GHLICDME SUH HIHG
HRXUMIY DN VHIRUQSURIW R GYIGHIGSD P HW Z KIFK P D UAXUPWRXUCELOW \R GHFROUHDOGSD GYLGHIBAR RXUFRP P RQWRANKREHY DAKHPXUHADAM RUDADD

: HPD. RAKDYH\KI ILFAHQWDLQQIVOQG SUR IWAR SD. GMAIBXMRQYRQRXURXUH® GHLI QDA SUH HHG VHRXUMIEY RUFRP P RQWRFNVR EHWW-DAG DV GMGHIB/

7 KHAVMEXWNRQ/SD CEGIE, XVRQRXUPXUWH® GHALICDME SUH HIHEVHRXUMA/RUARP P RQUWRRNP D H FHHG RXUPXUMHONDQG CFRXP XD HIQIVOQG SR W DYFOBXDMS
IRUS 6 |HEHDOGHRP H\Ef SXERH/ DAKHWP HR SD P HQW, | WDVZ HIHVR RFFXU LWZ RX@S UAXONQ\KHIP RXQAR GMMEXNROADY] AHHG RAUPXUHONDQG LAY XDMS
HQQIVOG SR IWEHQ) WDMS LXD/DUIMOR FESABOR \WHH WAR \WHKRTHV DEXMMGMY EDUVIQWHUASHRMYHVHRXUMY DOG\WHD RVWHH \WOAR DQ H FHWRYHU
\XFK DOMMMG\Y] EDVY DvVFCBABDIOIQ

: HPD. QRAEHDEGIR P DLQEIQRXUTXCALFDMRQDVDS ( , 7 |RUIHEHDAGRRP HVE SXLERHY Z KIFK Z RXTGS \KEMAMVAR | HEHDALGARP H\B, RQRXUMY CEGILGFRP HDWHI XU
FRIER DMUDAY WHIHE, UHBAQ) \WHDP RXQAR 1XQG/DYDLOEGIRUSD LQ) GMIBXROAR WRRNKRTEH Y

2 XUCELOW \R P IQELQRXUTXD LEDNRQDVDS ( , 7 G-BHIB/RORXUCELON RADIM\  UHTXLHP HONMVANRUIK LOWKH, QMEDOS HYHH&RGHR DVCP HIGHS \KH? &RGH
FRFHOQ [P RY RMHQIV \WHRZ GHIKLS R RAURAMBOEQ) FRP P RQWEAN WHQDMHR RXUDKHN WHVRXURH/R RXULGARP HOQGWHIP RXQAR RXUGMUMEXIROAR RXU
RANKREHY 7 KH5 (|, 7 TXOU LFDARQUATXLLAP HQVDUHH WP HD FRP SBf  DOGLQMSUABIRQ/R WHIHEHDAGRRP H\E @7 VIRYHQQ) TXOM LEDNRQDYDS ( , 7 DUHAP MG

$ FFREQIO Z HAYRAHAHWBOWDAZ HZ LAEHVKFAHM XAQFRQMXQ) \RRSHDM\R DARTXOM\ DVD5 (,7 $WIQ WP H QF @F V LOMSUHBINROYRUFRXUVYWE-AMRYVP D
FKOQHWHIHEHDON @F VUADMY \R RAHI HHIOGRRP H\VYf FRQHDHFHVR  TXOM LFDMRQDVDS5 (, 7, VWY SRUMEBGIKDAVXMHHRERP LE P DNAMBICOW, RURKHJ
FROUGHIDMRY/P D AIDAHRAU/ROGR ' LUHRRWAR UYR\HRXUS (|, 7 HBRIRQ Z KIFK WP D GRZ WRXWARFNKRTHUCSSURYDD

| ZHBRHRXAUS (|, 7 WIVRULL IWZ DYUHYRNHG Z HZ RX@B 1 DFHVHUIRXVAY - FRQHDXHIFH/WDAZ. RXEB VEWERAITD UHSXFH WH I XQBY DYDLOE® | RUGMMEXWNRQWR RAUMRANKRTGHY
BHOX\H

Z HZ RX@ QRAEH DEBZ HG D GHAIRQ! RUAMUBMR/AR WRANKRTEHY LQFRP SXMY R CEGILGRRP H

Z HZ RX@ EH\VEVIPAR | HBHDOGFRP H\Y DAB-IX@UFR SRIDMUDAMY DQGP LIKWHGWRERURZ PRH RAHIDAHMRSD DD \KFK \5

Z HDBR FRX@ EH\KEMAMR LG DHG WEMDQG GFDO] H/D0G | RS CEGH HOWHG-GRQRUEHRH' HAHP BHU \WHI HOH.IDCDOMCDAYHP LQP XP \Bf  DQG
XQBWZ HOHHQMBG\R UHIH XQEHUMBMRY SRYIMRYY Z HZ RXGEHQVIXDN LHGI URP \Bf DARQDYDS ( , 7 | RUKHI R CEGH\ HILWYI RIBZ LQJ WH\ HOUGKUQ) Z KLFK
Z HA-DHG\R TXO\

1 Z HIDOR P DQEQRXUTXDN LEDNRQDVDS ( , 7 GRP HMFE WRANKREHY Z LOEHVKEMAMR\E] DV TXDD LHEAYIGHIE/ \R\WHH WAR RXUPXUHADGE CFR® XOAGHIQQIV
DOGSRIW 7KHP O IPXP 8 6 IHHDOGRP H\Y IDMROWKFK : DONHGAVIGHG/ IV | ZHIDORP DQEQRXUNDN LFDMRQDYD5 (7 Z HZ RAGBQREHUTXUGWR

P DNHAMUMBMRAR WRANKRTHY DOG00 GMWMBAMRAR WHFNKRTHYWDAHS 6 FRISRIDNRQYP LI KWEHHDILE® | RAHGYIGHIBY WHFHYHE GHAIRY

$ VDWHXOR DOKHHICRRY RXUI DOUHWR P DQEQRXUTXDN LFDNRQDYDS5 (|, 7 FRX@LP SDURXUME MW R H SDQG RXUBXMCHW DG UNNWH FDBMBCDG FRX@ DOYHYHD O HAVAKH
YOOHR RXUFCBAMUDWRAN

+H +H+ +H+ +H

&RPSOLQ) ZIW5( , 7 WIXLUHP HQNVP D FDXVHXVAR I RUIR RUTIMX CDMRKH.Z NHDAKCRMHLOY WY HW

7R P DQEQRXUTXDN LFDNRQDYDS ( , 7 |RUHEHDOGRRP HWY SXERHY Z HP XWFRQIMOD \DM\  YOURAMVU DLAQ) WHVRUFH/R RXULGFRP H \WH@MUHDG
QAYHYILEDNRQR RXUDKHN \RHIP RXQNZ HAWMEXMR RAMBNKREHY DIGWHRZ GHIKIS R RXUMBAN , QREHAR P HHAKHHWAY Z HP D EHUHNXUHGWR | RIR LOYHAR HOV
Z HP LIKWRKHZ MHP DNH

, QSOMFX@U Z HP XWHQUKUHWDADARHHIGR HIFK FOBQEDUTXOWUDABDWY R \WHYDOHR RXUDKHVARQIMVR FDK FDK WPV JRYHGP HOAHRXUMAY DQG XN IHG
5(,7 WDOHABMDIAN 7 KHUP DQEHUR RXULQYHIT HONQMVHRXUMAY/RKHU
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WOQJIRYHIP HOWHRXUMEY \HRXUMVR D756 DG TXOM LHG UDCHABMDAANVIHHD®D FOQRAFOGHP RAWED R \WHRXAGDAQ) YRICY VHXUMEVR D) RCHIAHURU
PRAHWID R WHVREDYDDHR WHRAMEDAQ) VHRXUMVR 0Q RGHIMWKH , QOEAMRYD IQJHHID@RP RHWID R \WHYDOHR RXUDKHVRKHARDQJIRYHIP HOW
HRXUMIY VHRXUMVR 75 6V DQG TXOW LHG UHDOHWBM DWVHV FOQFRQUMAR \WHVHRXUMFVR 0Q RGHLWKHU DOGQRP RHWDD | RS CEGH\ HDWEHILQQRQ) DM

" HPEU DOGEH RUH- DO R WHYDDHR RXURBCDAMNFOQEHU-BHIAMGE. HRXUMHW/R RHRUP RM756V

1 ZHIDORFRP SO Z M WHHUTXUP HOV Z HP XWWRIBPAKHIDOUHZ LMOQ @D VOWUMHHIGR \WHFDBQEUTXOMMIRUDON | RUFHMIQWEMRY UHIH SUIRMRQAR
DYRGEMQ) RXUS ( , 7 TXOM LFDARQDQGVA | HIQ) DEYHYHWY FRQHNHHY $ VDUAKGVZ HP D EHBIXUHGR GVSRHR RKHZ VHDMERRYHLQMAR HOMRADM 5 ( ,7
WAL HQWV 7 KHVHCRMRQY FRXEB KDYHWHH | AR UHBXA.Q) RAULGFRP HDQG CP RXQWVDYDMDEGH | RUGMMEXNROWR RAUMBANKRTEHY

) DOUHR P DNHUHPXUUHG GMUEXWNRYY BRI SURVR DQGIRTZ LQ) RXUS (|, 7 HBRINRQ Z RX@MRSDUE] HRXUS (1, 7 WMV Z KLFK FRX@G UHTXLHXVVR SDL \I[ HY DQGGHIDIYHD
LP SDANRXUFDWK DYDLDES | RUIXMHGAMUEXNR)

7RP DQEQRXUTXDI FDNRQDYDS ( , 7 HIFAK\ HIUZ HP XWAEMMBXMUR RUMBNGRTHYDABDIY R RAUM CEGILGFRP H RKMHAKDQDY QGHAFDSMIDIOGY 7RWHH \WOAKDA
ZH\DIY\ WHGMMEXNRQUATXLLAP HOAEXWEMUMEXM GWAKDD R RXUY CEBGILGFRP H Z HZ LEH\XEWMAMR | HIHICFR SRIDMLGFRP VY RORXUXQAMMBXAGLGFRP H |, Q
DOAMRY ZHZ L@IGRXUD  QROGHBANEBIH AVAVEE ROWHIDP RXQMI DY B\ Z KIFK RAUGMUBMR/LQOQ \ HIUDHBGWWDQWHP R

1 R RURE@Y LGFRP HIRMDN HU
1 R RUFCBABO) QCHAGRRP HI ROWD HU DG

t R RAUXQEWMEXMG Y CERILCHRRP HIURP SURN HOY

: HIQMBGWRSD. RARKULGRRP HVR RAUMBANKREHY LQDP DQGHIQMEG-GRADM \WHAMMBMRQ UL HQASSIFCEGIVRS ( , 7VDGWR DYRGFRSR DMIGARP H\Y DOGWH

HAVAE UL HHAVIQWP LQ) EHE HOWHUHFRIQUWROR LGFRP HDQG\WHUHIMMG FDK UFHSWRUWHH | HAAR UATXLUHG GHEAZP R DIRQSD) P HWVFRX@S UHTNXULHXVAR
ERUIRZ PRH RAVHIDAHMRSD RAWHIRKIK R RAUM CEGILGFRP HVR\DIM\ \WHAMMEXNRQUATXLIP HOADQGWR DYRGFRISR DMIGRRP H\Y DOGWH H AVHVE LQD
SDMFX@ HU

" MEHBYSD CEGIR 5(, 7VAR@RWXDD\ IRUWHUHGHEGW] DKWY DYDLOER I RIMRP HGYMGHY

7KHP O IPXP |HHDOGRRP H\Y UDMOSSOFCEGIR LQAYIGON Z W UASHPARLGRRP HIURP *TDXONHGAVICHYSY IV IYIGHIB/SD CEGIR\ 5( , 7V KRZ HYHJ JHHDWM DA
CRWHIILEGH RAWHUHBAEHG DM/ 0 RUHI DYRUIEG! UDAMY CESTFLEGIVR U-I XOUFR SRUIDM TXOM LHEAYIGHIB/P D FOVHLQYHARYZ KR DUV} HE DAGEYLGOOUDMAR SHFHYH
LOMHAT HOVLOS ( , 7VVR EHUHIYHD AV DMERRYHWDQLOMWY HONLOWHWRNVR QRQ5 (, 7 FRERIDIRQAKDAD AYIGHB/

,1 ZHIDLOR P HHARAN RZ GHIKLS GYHMILFDNRQUATXLLHP HQV Z HZ RX@ 1 DLOR P DLQBLQRXUTXDULFDWRQDVDS5 (|, 7 Z KIRK FRX@ UHDXUWHXVVR SD W HV DG QHIDRYHD LP SDRA
RXUFDWK DYDLOE®! I RUIXUHAMUIEXWNR)

7RP DQEQRUTXDA IFDNRQDVD5 (,7 RPRHWIY R WHYDDHR RXURXABREQ) WP D EHRZ GHG GUHA® RUQAHA® B\ LYHRUIHZ HILQAVIGOY GAUQ) WH
@WK R D CEGH HU EHIGRQ) Z WK KHVHFRQB\ HIUDWURXUHBRIRQ\R EHVIDAGDVDS (,7 7RI CAMBMARP SIDFHZ WK WY UALHP FOVRXUACURUSRAEWI
IQAMGCOUP RZQQ) PRHWD  IQYIDHR RURMEREC) VRN 3XUXOQAR DQH A-BUMRQI URP VAP IWARQEIGHSLORXURKDMMI DVR ' HAHP BHU ' DNG

* OBARCHRZ QHG AUHA® RUIQALAD LGFOXAQ) WURKIK FHIBQWKWY 01U DMEHH LAOCRZ GHIKIS R CBSUK LP DAY R RURXMEQAQ) FRP P RQWRAN , QDEAWRQ
WH' DNGDYG/ RID* OBARCH) RXQEDARY DSUYDMAKDUME®!| RXQEDARY RZ GH3OBSUR LP DAMD R RURXMBQAQ) FRP P ROVRAN 2 XUVRDGR ' IWHRRYP D DOR
GORHWH  RZ QKIS QP MIMRQL VEHMP LGHARDAERQ) \RLYGHHADY | RIXVAR P DQEIQRXUTXOM LFDIRQI RUS (|, 7 WD HAA- RZ HYHU KK DUHBXANRDZ RXGB QRAEH
HIHAYHI RUDD \WRANKREE-LZ KR EHH LADD RZ Q/P RIMWDQWHUHSAHGRZ GHIKIS QP IW - HEHIHYH\KDAZ HKDYHVDIY LHG\RHRZ GHYKLS G YH LFDARQUATXLUHP HQV
(FOQQ) Z WK UASHRWR RIS} CEGN HIUHGG' HHP BHU +RZHHULL DADQ SROQAQWP H Z HIWHXTEGIWR FRP SO Z W WHRZ GHIKLS A YHYLLFDARD
WAL HQV Z HARX@S| IOR P DQBIQRXUTXOM LFDARQDYDS ( , 7 Z KUK FRXGBUHNXULHXVAR SO \B] HY/DQGQHIDAYHD LP STRARXUFDAK DYCIDE®H| RUIXAMHAMMEMRY

: HZ LORNHHNR RABIQD UK 1URP \KH, QMCDCE HYHQMHBHIMFH \WH? ,56° \WDW HTXD\ DVD5( , 7 IRUIHEHDAGRPHVY SXUBRH/

: HKDYHQRABITXHNG DOGCR RV SHAAR UHDXHWAD XA [URP \KH, 56 WDV HTXOM\ DVD5(,7 $Q,56 GHMP LCDMRQWDAZ HAR QRANXDI\ DVD5 ( , 7 Z RXGG-BUYHRXU
WRANKREHYR WHE EHHIWR RXUS (, 7 WIMVRQD L WH, 56 GHAMP LODNRQLY XSKHIBLOFRXUWRURKHZ VHEHRP HYILQDD 7RWHH \WQAKDAZ HRKDIQIHDY, 5 6
GHMP LODIRQWDIZ HERQRANDM DVD5(,7 ZHP D LGRXUGIDCH SHYAKDAZ RXTS UHSFHRXUI XQBY DYDDEG | RUGMUEXIROVR WRANKRTHY

7KH,56 PD. \WHDWD®! GDHEDANWDQLDRNRQY DV Z KIFK FRX@G MRSOUB] HRXUS (|, 7 BNV
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7KH,56 P D \ENHWHSRUMRQWDMIQLRIRYLQZ KIFK Z HOFTXLUHD SURSHYWY DG GDHIWELIN R WHVHIDUGR QRANXOT DVGDAYI RJHHDOAGRP H\Ef SXERH/EXAIAH
LOXMIG | LDGAQY) DUNQIHP HQWVRUGDD , | DAVOB! GDHEDAN WIQIRNRDZ HIHVR UH FKOUAM HG Z HP LIKWOIORAD\ \RHDWHARILGFRP HVWW UG RUS ( , 7

TXOM LFDRQ DG FRQHNH® FRXGEHRXUS (|, 7 WEMY $ GMIDAYHD \WHLP RXQAR RXUS ( , 7 VB CEBILGARP HFRX@S EHUHFDBX MM Z KK FRXG FDAVHXVAR | IOKH
AMUBMRWIVRS ( , 7 TXOM LFDNRY

, QM HQVLORXUFRP P RQUWRANP D QRAEH\VXMIED RUSHMRQRUSUR IVKKDUQ) WKW . HRIK 3 @QYRULQEMGOCUHNIP HWDFFRXQN 2,53V

1\ RX CUHLQMMY WHDAHVR DSHMRQ SRIWKDUQ) N . HRIK RURKHUUAMP HYSDD ,5$ RUBHH WETRLOXV \ RX\KRXGFRMG
T ZKAKHA RULQYMAR HOAYFRODAMIZ K \MHDSSIFCEGISURYMRQVR \KH( P SR HH5 HMHP HOWQFRP HEHRXUMS PV (5,68 RUNH&RH
T ZKAKHA RXULQYHKR HAZ LOBURGFHXQUHDAG EXMGHME] CEGILGFRP HRWHEHH VB0 06
T\ RAUGHG\R YDOHWHDAHVR WHEHH VSDQD0Q0D

: HOR QRABHIHYHWDQE-URXUHQY 5, 6$ @F DG UHIXDMRQANDARXUDAHNZ RXG EHWHDAMG D/ SDODAHN |RUSKBRHVR ( 5,6$ +RZ HYHU L RAUDXHNZ HH
FROUGHHG\R EHSTIQDMN RXUDKHNZ RXGEH\KEMAAR ( 5,63 DIGRUGHARD R \WH&REH DOGVRP HR WHWIQLRIRQYZ HKDYHHQMBGLQR Z MW RXUS GYMAUDQGLW
D LD/ FRYX@ EHFARQUGHHG? SUREEANMG\WWDQUERMRYY  Z KUK FRX@S FDAVHXY RXUS GYIVAUDQG LW LODAM/AR EHVEMAMR CCELOWAY DG H AVAWE HY , QOEAMRD RXUR I LFHY
DQGQLHARY RXUS GYMAUDQGIWDH IIDMYFRXG EHGHHP HE\R EHILGADUHYXQEHY 5,6% DG VKEMAVWR RKHUFRQEWRQY UMPNRQY DQG SURIBEMRQ/XQEHUBOW R 70\@, R
(5,6% ( YHQU RXUDMHNDHQRAFRQUGHHGR EHSTIQ DAV DSURKEMG\WIQLRNRQFRXGRARXUL Z HRUDQ R RXUDH LADAYLYDILGADY Z MMQWHP HIQQI R ( 5,6$

Z W UASHRAAR DSXUKDHE, DEHH IVWBDD

1 RXU2 SHDIY 3 DUGHIKLS | DLOAR P DLQEIQIWWEMY DVD SDUGHIKLS | RUIHEHDAGRRP H\Y SXUSRHY IWLGFRPHP D EHVEMAAR\Y DARQ

: HIQMXG\R P DQEQWHWIMVR \KH2 SHDICY 30MGHYIKLS DY DSONGHYKLS | RUIHEHIOGRRP HVEf SXUBRAY + RZ HYHULL WWH, 56 Z HIMVR\KFFHM X@D OB HWHWIMYR
WH2 SHIDIY 30NGHYKLS DVDSONGHIKLS IWZ RX@S EHVE} DEGID/DFRSRIDIRY , QVKAK HYHIMALY Z RXTS UHSFH\WHIP RXQNR GMUMEXNRQAKDAKH2 SHIDMY 3DNGHIKLS
FRXGP DNHWR XV 7 KLYZ RXTB 0OR UAXOMQRXUBMQI 5 ( , 7 \WERMY DQG EHRP LQ) \WEVRAR DFRISRIDMOYHO RQRXURZ QLGARP H 7 KIYZ RXGS\KEWEMITD BHEFAHRXUFDK
D/DOEGIVR SO GUMEXNRQY DG \KH MR\ RAULQYHXR HW, QOEAWRD L 0Q R WHHMM/AKURKIK Z KLFK WH2 SHD) 3DMGHYKLS RZ QVIWSURSHWWY 1QZ KRBIRULQ
SOWVERAHYIWRKDUIRML DR DY DAV DEHG HIMY RUDSDMGHIKLS | RUHEHDOGHRP HV - SXUSRHY W2 RXE EHVKEMPAR \Y DARQDVDFRSRIDIRY \KHIE UHBAQ)
AMUBMRQAR\WH2 SHIDIY 30MGHIKLS 6XFK DUH FKOLTAM DARQR DQXQEHOLQ) SURSHW RZ GHUFRXTS DBR WUHDAD RUCELMN \R P OQEIQS ( , 7 \NTMY

2XURZQHIKISR DG UHDWROKLS Z W 756VZ LOEH@P WG DQG RXUIDLOUHVR FRP SO Z W \KHP LW Z RXTGMRSDUE] HRXUS (|, 7 WMV DG FRXES LM XOVQWWH DSSTFDARQR
D H AMVHW]
: HKDYHHPRMG\RWDY MBARCH/ DG$ GYMHY ,(F 3/ DIG$ GMMHY  DZKRD RZ GHGWWEMADY R RAY DVD756 : HP D DORIRP RAHI756VD/SOWR RXURYHID
BEXMCHAVVADAD\ $ 756 P D HIDLGARP HWDAZ RXGCRABH XM LQJ LGRRP HLL HDGHGALHA® B WHSDHYB (, 7 %RKWHKEMADY DIGWHS (,7 P XWARQ® HBRAR
WDMHWEMGDY DVD756 $ FRSRIDIRQR ZKIFK D756 QUHA® RUQAUA® RZQ/PRHWID R \WHYRMY SRZ HJRUYDOHR \WHWRAN Z LODRP DIFDD EHWHDMEDY/
D756 2 YHDIDGRP RIHWID | RS CEGH HOWEHILQQQ) DWW HAHP BHU DOGEH RUH- DO R WHYDDHR D5 ( , 7 VDAHNVP D FROIMAR BN
RAHRXUMEVR RHRUP RH756V $ 756 Z @D | HHIDWEM DOGEGADOGRRP HW DA XOUFRSRIDMUDM/RQDQ LGFRP HWDMADLD/ , QDEAWRY \WH75 6 LXBVIP WWH
GBAMOVR IQMAVEIGRIDFFAXHGE D756 \RIWSDHYB ( , 7 R HIXUHWDAMHTS5 6 V\XEWMAMR DQCESIRSUDMGYHR FRERIDM DIRY 7 KHUXGVDOR P SRHD

H AVAVE ROFHMIQWIVRNRQYEHE HHQD75 6 DG WSS ( , 7 \WDADHCRVFRGAMS RQDQOP W GLRIW EDLY

2XU756VZ @D |HHIDOWIM DOGGAIOGRRP HVE ROWHUE CEGILGRRP H DOG\MHUDNMM GHAGARP HZ LOEH DYDLOEG RUAMUEXMRQVR XV BV QRAHTNXUBG\R EH

AMUBAWGR XV : HDQIASDMWDAKHDIJU-IDMYDOHR DQ 756 WRAN DQGVHRXUMWRZ GHGE. XVZ LOEHGWAKDD | RS CEGH\ HDWEHILQQQ) DWW HRHP BHU
DOGEH RH- DAY R WHYDDHR RXURBCDMN LGFOGQ) \WH75 6 \WHAN DQGVHRXUMEY © HZ LGHYDODMOTR RAMBQLRIRDYZ 1\ 75 6V HOXUBHKDN

WH DHHQMHGLOR RQDUP IV GRIVK\MP VAR DYRGLGRXUQ) \KH H AVAWY 7 KHIHFDQEHQR DAXUIGRH KRZ HYHU\KDAZ HZ LOEHDEG\R AR SO Z \\KH75 6 QP IBARD

R DR GDSSIFDIRQR \KH H RV
1 HIMDWHRUUHIXDRY LGFRP HVY FKOQIHY/UHIRG\RS ( , 7VARXTSP DAMIDED DQGDGHIHD DIIHAKY
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7KHS 6 |HEHDOGRRP HVY @Y VDG UHIXDMRQYIRHQQ) 5 ( , 7VDG\WHUMBANKRTHY DvZ HOD/ARHDEP [QMDAYHIQM SHBIR/R WRH@Y VOQG I XDNRY/ OH
FROMD® XQG-UUAYLEE. DQGP D EHAKOQIHEDAIQ WP H SRWED Z W BMRCARYHH [ HAWL R DXXUDGFHFDQEHJILYHYDARZ KHMHU Z KHD RUQZ KDNRP WHS 6 |HEHID
LGFRP H\Y @7 \DSSTFEGIVR XV DG RUMBNGRTHYP D EHHIPWG &KDJHARWWHS 6 |HEHDOGRP H\Yf O VOQGIQMSHBIRY/R 8 6 |HIHION @ VFARXGOEHIHD

D1 HAADQLOYHXR HQAQRXUFRP P ROWRAN

5 M\V5 HDAQJ VRWHO DUNHWRURXU& RP P RQ 6\WHAN DQG RXU& XUH ' HLIQDMG 3 UH HILHG 6 HRXUMHY

) XMUHLWXDRHY DQG\DBVR WKDUHVR RURRP P RQWARRN RAUPXUH® G QOWS SUH HIHG VHRXUMHY TXUHVHIHYRE SUH HIBHG VHRXUMWY RUWH SHIAHBWRQWDVWXRK
IMXDRHZ LORAAXU P DL KDYHDGHIHHITHRAWVRQWHWDA Q) SUFHVR RAUMKDUHAY/

: HFDQQRVBUHERAMKHHI HAML 0Q R IXMUHMXORHYDQG\OBYR RXUFRP P RQWRAN RXUPXUMHO® G-I QDG SUH HUHGVHRXUMI SRIMEGH XMMHVHIN/R SUHHIHG
HRXUMI/ RARHDYDLOE@N R \KDUA/| RUIXAMUHVDBY RQWHP DN/BUFHR  RUSXECF® WDGEHGFRP P RQWRAN DG SUH HUHGVHRXUM 60BVR \XKEWBQMIIP RXQNVR RXU
FRP P RQWRAN LFO@AQ) \WKDWWR RXUFRP P RQWRAN IWAHCEGIXSROWHFRQHMROQR 23 8 QWARDAZ HP D LWKHIURP \IP HVRWP H RURXUPXUHQ® GHLIQDAMGSUH HIMG
HRXUMIY RARHSHFA-BWRQWDAHH\DDY FRXGRAXU P D DGYHYHD O HASUHYLOOQ) P DNHABURHY | RURUSXETF® \WDGHG ARP P RQWIRAN DQG SUH HUHG\HRXUMEY

$QLFUHDVHLQP DINHAQMIINDKY/P D KDYHDQDGHIHH IHANRQWHP DINANBUFHR RAURRP P RQWRAN

2 GHR \KHI CRRYWDAQYHIRYP D FRMGHUIQG-AGQ) Z KHAHAMREX. RUVHTRXUFRP P RQWRAN LY RAUGMMEXNRO\ IHT Z KLFK LY RXUGMUBEXNRQUDMD/DSHAHQIIHR RXU
\KDUHSUFH UHDAYHVR P DUNHAQMBNDRY | P DINHAAQMBWNDM/LGRUDH SIRSHAYHLQMARYP D GMUADKLI KHAMUBMRQ\ HIERQRXUFRP P RQUWENRUP D VHHN
HRXUMIYSD LQ) KLIKHUGYLGHIBY RULQMAIT KHP DINHABUFHR  RXUFRP P RQWRAN ONHD Z L@EHEDHGSUP DU® ROWHHLQQIVWDZ HGHUYHI RP UQEOLGHRP HZ WK
UASHRAMR RXUSURSHIAY DG RXUUHIDAG GMMEXNRO/AR WHANKREHY DIGCRVURP \RHXQEH®LQ) DSSUMNVHE YODHR \WHSURSHWWAAKHP VHYHY $ VD UAKOMOQMIANDM

| ORMDNRQY DG FOSMICP DUNHAFRQAMRQY DUHANHD \R O HAAKHP DUNAMBUWFHR RXUFRP P ROWRAN DG VKAK H | HAWFRX@ EHWLI QU LFDQA) RUQEGRH Ll LQMAXVDAM/UMH

Z IKRAMDQLGFUDHLQ RAUGMMEXNRQUDAM \WHP DUNAMBUFHR RXUFRP P ROWRIAN FRX@ GHRUHDH EHFDXAVHSRMMMIOLQMHARLYP D UNXUHDKLIKHJGAMUBXMRQ\ IHIBRQRXU

FRP P RQWRAN DVP DUNHADAM/ROLQMBWAEHIUIC) VHRXUMAY \KAK D/ERQGY UMH

BKOUHVR RAUPXUILHQ® GHALI QDWW SUH HILHG VHRXUMHY DHVKER G DMG\R H 1Y DQG I XWUHGHBADQG RULQMHIVARXGEHAOMGE, WHIWXOGFHR DEAUWREDCSIHHLHG
WRANRUE. REHMDQORIRYY

30 P HOMR CFRXHGAYIGHIB/RORXUPXUHO® GHLI QDG SUH HUHGVHRXUMIY Z LOEH\KER ACDME\R DOR - RXUH MY DOG 1 XMUHGHEAIQG Z LOEH KR \MERBDMR
WHREQIDARQ/R RAUMEMADUH , QUBAWRY ZHP D WAXHDBAMREDOKDAR DERMHUFDWRUVAINVR - SUH HUHG WRAN IDON Q) RQSDUMY Z W RXUPXUH® GHLICQDAG

SUH HUHGVHRXUMIAYZ LW ASHRARWHSD P HOAR QYLGHIG/DG\WHAMUBMROR DAHVXSRQUNXGDIRY GMROMRQRUZ IQAQ) XS 1 RHR WHSIRYIMRQV/UHDNY) \RRXU
PXUHQ® GHLI QDM SUH HUMHG VHRXUMAY UHIMVR RUTP MRXULQGHEMEIHN RUD RGWHKRTHY R \WHHVARXUMA/ SIRMANRQLQWHHYHOAR DKLIK® GYHIDIHZRURKHU
WIRRIRY LGFOAQ) DP HIHRAMH\IB! GDH RUFRQYH DOFHR DORNXEWENID DORXUDKHNRUBXMGHY \WDAP LIKWIBYHYHD 0 HAAKHKRTHYR RUPXUH®

G QDG SUH HIHGVHRXUMEY REHARDQLQFRIGHANRDZ MW D&KDHR & RQURTY WJIHIQ) ( YHOMDVCHIGHSE \WHE&HWIFDMR ' HUIQIRY 7KHHICRRYP D O HAARH
WIEQ) SUFHR RAUSXETF® \WDGHS SUH HUHG\HRXUMEY

: HRSH.DMDVDKRTLQ) FRP SDQ G-BHEHOAXSRQ\KHDWHN DG RSHIDIRQ/R RAUNKEMADUHY DQGEHDXVHR RUMMKRMH Z HP D GRABHDEGIR I HHDMWKHIXQB/
GHHADY VR P DNHAMMBMRQY/RQRXURXULHQ® G-I QDM SUHHUHGVHRXUMEY

: HIHHD® RSHDMD/DKRTEQ) FRP SO0 WDNARQBAWLWEXMCHAHY/SUP DU \MURXIK WH2 SHDMY 3DMGHIKLS Z KIFK LOWLY LYDKRTQ) ARP SO FROBANY (W
EXMCHAMMURXI K IWAXEMGDUHY 7 KRHWWEMADUH/FROGANITR . RURSHDIRQYDQGIHRXURID \RXUAHVR LGARP H $ FFRAQIO  Z HIHG-BHIBHMRQFDK | B2 VDG

SD P HWR IX@BARXVE! RAUNKEMGDUH/DVAVMEXNRYY GO/ DEDIH GDHY RURKHISD P HIVIURP. RAUNKEMADUH/AR IHHDMWHI XQB/GHHADY \RP DNH
AMUBMRYRUGYLGHIB/RQRXUNHRXUMEY 2 XUNKEMGDUHICRMN R SD. \KFAK GWIEXIRQYDQG RUP DNHVKAK GO0V DEYDRHY GDH/ RURKHUSD P HQNVP D EHUMMPRGE
[P RY RKHMMQIV CESTFCEGIQY VOQG B XOMRY PXUHNDQG | XUAUHGHBAD) UHHP HQV DOGP DRI HP HOADIUHHP HQVIQR Z KIFK RAMKEMADUH/P D HQMJZKIFK P D 1P SDU
RXUCELOUV \R P DNHFDK SD P HQVRQRXUMHRXUMAY LFOXAQ) RAUPXUHM® GHLIQDME SUH HUHGVHRXUMEY , QDEAURY \KFK DIUHP HOVP D SURIEMRUCP WMWKHCELMIV R RXU
EMGDUHARWIIHUD) R WHUSURSHYWY RUDKHME XY 0 R RURKHAKEMADUH/ RAR\KLLG SOV 2 XU XAXUHLQEHBMEHN RURKUNKEM G DU XMUHLQE-EWEHW

P D DORLGFOCHUAXURNRD/Z LW P LOUH | HAN

, QOEAWRY EHXHZ HOHDKREQ) ARP S WRANKREHWTFDLP VZ L@EHWKRAMUDD \XER GCDMS\R DTH LMY QG | XMHICE QWY DG REQIDARYY Z KHMHURUGRVRU
ERUIRZHGPRH R WH2 SHDMY 3DNGHIKLS DOGIWNKEMADUHY 7 KHHRH LOWHHYHNR RXUEDQNXSR  OTXEDIRY RUWRIDY] DARY FOIP VR KRTHYR RXUPXUH®
G QDG SUH HUHG\HRXUMEY
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Z I@EH\DIMIHGRQD DWWUDER RXUDQG\WH2 SHIDMY 3 CNGHYKLSTY DQG IWAKEMG DUHM QTR DG REQ DIRYY KDYHEHH SOIGLQI XD

: HLQAMG\R DSSO |RUTXREMNRQRQ1L DVADT IRUKHEHIHY( 3 UHHLHG B\RANLOWHIXMUH KRZ HYHJWHHLY PXULHQ® QR SXETF P DINANVRUVAHRXUW ( YHODIWLOWGY Ll
DFKIHYHG DOMXGVHRQE WOAQ) PONANP D QRAGHYHES DG WHIHDMUBY/R \WHEH V(3 UHHIHGERANP D GRABUIRIGHKRTHYR \KFK KDL/ Z [\ | DYRICEBI QTXLAW
RONRY/

7 KHHLYPXUHM® QR SXETE P DUHWRUWHGHINV( 3UHHUHGEVRAN : HIQMIGWRCSSO R OWWHEHIHV( 3UH HIHG6WRAN RQL DT RUDGRKHUCDMRDOHRXUMA/H FKDQIHRU
R LFOGHWHH\KDUY | RUDRBIRQROD IR IOHRXUMAYP DNNRP HIP HZ WO P ROKVIRIBZ LQ) \WHEHIHV( 3UH HIMG6\RANR | HIQIVWMIP LODARQGDM Z KIFK Z D/

" HPBU 8 QMDKDBVR WHEHINV( 3UH HIMHG 6 VRN DUH@MG RQL DEDT RUDRM-UQDIRIOHRXUMA/H FKOQIH L HYHU KREHYR VKK \KDUVP D BHXTEBIWR
\HIDM-P DATRU L \WH DUHCEGIR RQD DAKEWDQMOENRXQN! URP WHONXGDIRYSUH HIHIFH ( YHOL WWHEHIHV( 3UH HIMGE\RAN LV OMMG RO DVAT RUDCRAHUCDIRID
\FRIXUMEVH FKOQIHZ WMOQRHFDBOE HUR ' HHP B WHHLY D UM WDNKAK \KDW/P D BHVWMLQD \WDGHG DGWHP DNAWRKA \KDUA/P D EHUADMYHD

|CEITXGFRP SOHG\R\WHP DNHVRURKHUANSH/R VHRXUMIY Z AN ARHVSUHDG EHE HHQ\WHELG DG DN SUFHYFROUGHIED JU-DAMDOWH\SIHIG/R RKHMRXUMA/Z W

FRP SDLIEGIMP VDG | MUY $ GRWNRDID  RXUFKDUMUFRQEIQY UMENROY ROWHRZ GHIKLS DOGWEQIHUR RAUVHRXUMAY LFOGQ) WHEHIRY( 3UH HIHGEVRAN DOG\WHH
UAMANRQYP D LGKEIW RAUCELOW \RVHIDKHE HIHY/( 3UH HIHG6WWAN SURP S® RUDNIIDS OR MQPHWHEHIHY( - 3UH HIMGE\RAN KD/DWIIMGP DMUW CDM KREHYP D EH
| RUHG\R KRTEWHG HIHV( 3UH HUHG6VRAN DOG UHFH YHWBIAG AYLGHIB/ROWHWKDUAVZ KHD DV DQGLL DAWRU) HSE RAVFOGR * LWHARYDQGGFOBGE XVZ IR
DAXUDGFHDAR HYHJUHFHYLGQ) \WHATXEDARQSUH HIHFH

2 XURPXUHQ® G QDS SUHHIHG VHRXUMW/ D@EHDUD UMNR UHEHP SWRQB XV

© HPD YROQEUD UHEHP \RP HRUDTR RXUPXUH® GHLIQDAG SUH HIHGVHRXUMAY $ Q \KFK UHE-P SIRQVP D RAFXUDADWP H\KDALXQ DYRUITEGIVR WRANKRTHY © HP D)
KOYHOQLGA-QMWHR BGHP DD R RAUMHIHVR  SUH HUHGE WRAN YROQIBLD L P DNAFRQEURQY/DIBRZ. XVAR MKHFRP P ROWRRN RMHUSUH HIMGWRAN. RUGHENHRUMEY DD
AYLGHGRUQMHNDMWDAY GZ HAKDQWHAYLGHIE IDMROVKAK VHLIHVR SUH HIHGRAN

7(0 % 815(62/9(' 67$)) &200 (176

1RH

7(0 & &<9% 56( &85,7<

5 W0 DQDIHP HIADQG 6WDWI

: HKDYHLP SBP HOMGRIRQ) SURFHWH/ARDNDHGALI GHEVR FROMDOED (GO DAFW P DIH P RQWRU DQGP MIDMWHG (IP LF DQGHYRYLQY P DRMUIDOUMMWAR XY URP
A EHIFPXUMW \WUDV 2 XUS GYVHIVDQGES GP LOVADRLIVUARXUAHP DI HP HOMGQ RUP DIRQWAKGRRI\ 2,7°  DOGFRP SIDQFHG-E0MW HWZ RINLQFRIMGAIRQZ W )

| QE-SHIG-QAMLEG SO LG RUP DIRQWIKGRBIN VHYIFHSIRVIGH) 3,63 HIDIHGE! RXUS GYVHAR P DI HRXULG RP DARQWAKGRBI\ DM\ 7KH, 63 BIXTU® SHIRP YV
A EHUDMAXP HQVDQG DAMVXVIOP DQBIQQ) RAUR BHUDJGELQRIP DARQVHRXUMY SIRILP V 7KH, 63 SURSRHVUHRP P HIEDIRQY| RULP SURYHP HOMVR RXUS GYVHL/+ HIGR
5 HRXUFHO DOIHP HQV IWHARUR |7 DQG&KIH &RP SIDQFH2 11IFHU 38827 Z KIFK DUHWHOFRQUGHHMGE, RIMHUR I LFHYDQGHP SR HVR RXUB GYMAUDOGS GP LQMADRU
Z RINGQI RQRXUEHKDD EH RUALP SURYHP HQVDUHLP SBP HOMEWR RXULQ RIP DIRQWAKGREI\ DM\ R EHYHRXUMY DG LGAGHNMSRQHSRIFHY SURFHAHY DG SURRHGKUAY

, QDEAURY BIXDURYIRQY A EHIHRXUMY WUHDAIMN DAVHAP HQN Z KIFK DOR FRYHARLLEG SOV EXMQHA/CESIFDARY DUHSHIRUP HMURXIKRAMKH\ HOUDQG WERWMG\RRXU
RIFHYDGYROGR * LWARYE RXUE&2 ROWWIQTXOW® &\ EHYHRXUMY UMNYCUHDXARHGLOIHGHIDDVDSOWR \WHRYH.DTHOM SUVHUM P DD HP HOVRUXY EXW
DOR\SHAL LFDED EHE HHQWWH, 63 DG RXUS GYVAUDES GP LQVADRULOP RAVRUQ) DOGCHMP [QQ) CRARID WHUMYEXMWIBR DAHAQ) FRUMGRIEQ) SIRHWH/DG
SURFHEXUAVAR P LM DAMVKRVHUMNY CSSURSUDMD 7 KLU SOV EXMQHA/ CSSTFDARQY DUHOOR LGFR SRDMGLQRKHHUM DAFIP HOV

$ VIQLQMDIRDOHYLFHSURNGH RXU, 63 FROABQ® P RAWWLYLQ RUP DIRQWAKGRBU\ UMN DQGR EHYHRXUM WUHDNVIGEDD © KHOUMWDHGHMARG WH' IWHARUR |7
+HIGR 5 HRXUFHO DOIHP HOADQG&&2 FRQKDE W WKH, 63 VR DAFWW/LL WHUMN LD EHYHRXUMY WUHDAR RXULQ RUP DIRQWAKGRBI\ \X WP VRUGDID , | DUMNVR RXU
LQRIP DIRQM WIRP VRUADDLYLGHQNIHS Z HWWHD WURKIK RXUS GYMAUDIGES GP LOMADRU Z RINLOFROMQRNROZ WK \KH, 63 \RLP SBP HOAHFRP P HIGHG SURFHARY

LP SURYHP HW RO HIXOUB/AR RXUM P VRUSURFHWHYAR CEGHAWH UMY DV QHHEHG 5 HBYDQW TP SBVR \IKFAK HI RWLGFOGHEXWIHQRATP LMG\R
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LP SBP HIBIRQR! LOGAMY GOEQ) &EXGVROMRY/ DG EXMQHW DSSIEDIRYYZ KIFK SRAHNIQADMG R EHYHHAUY  \OHIXDSB/
DQIV/P D CUH DQIVLXY DG WUHDAGMANROVR\Z DA

DQRP Z DUHFRQELCP HOADQG NRINRQVR I DUH

HKDQFHE SDWZ RGBT HOW DG P XAYDRRUDAKHQNFDNRQUATXLUP HON

HIERQMRAY SIRQ

LQNKMRQ GHMANRO QG UASROHM VP FRIGEWLBILQM UMWY P RURUQ)
HP OCDUAYICY [ LM DOV DOG TXOLDQNHFOSCEL O

P RELGIGYIFHP DOJHP HQAR EXMQHW DSSTFDARYY
1 UHTXHQAK WP VECRNXSVZ AW UHFRYHY FOSCEOWY DG

U XOUYXTHIELOW A/ DOG SHIHADIROWAAY

&RQMPXDID Z HUTXLUHWH, 63 W DQQXOID SURYLGHXVZ LW DAKLLE SOV UHBRWRQLWAK WP VOQG ROWHVKABELOW R \WHGMIQDGRSHIWY HIHAWHHNVR IWFARRY
UHBYDQAR LQ RIP DMRQDQGR EHUMARXULY |, QEAWROWR\WHRIRQ) QOBRIXHOQGWAKGRRI\ LOMIFMRQEHE HQWH' LWHARUR |7 RXUS GYVHUDQGS GP LOMDAL DOG\WH
,63 DO \WJQ! LFOQMQEQIVIQWHHUBRIWDHKDGZ W XV LFXAQ) RAMARDIGR ' IWHARYDQGRM-UR | LFHY \R HKDFHRYRQ P RARICQ) DOGDAHIP HVWR RXU
LQRIP DIRQWAKGRBI\ DGR EHYHRXUMY UM P DI HP HOV

© KUBIRXU, 63 Z RIWR FUDMDKDLEHZHGLQ RIP DIRQWAKGREI\ W kP VHMLRGP HWVRXUS GYIVHUDQGS GP LQVADKUDOR UIXOU® WRQ/HP SR HVZ RINQI RQRXUEHKDD
ROWHHYRYLQ) WUHDNVDQGHSADMAKHP RQR EHYHRXUMY UMWAR SURYLGHDQ DEAWR DOSRMANRQ EDUH MAURXIK HIG XVHUNGRZ BGIH © - KHAHUMYFRP P XQFDI)

LQ RIP DARQCERXARHOMNA EHYHRXUN \MUDV DAHWMQ) HP SBR HAATZ DIHHWARURXIK P RANUXGH HIAMAY \RADCHYILGHHIQ) DOBSKMVKLQY FIP SILJQY RUSIRVIAQ)
CFARWVAR DAEIIY R H3FDIRECP DAUDCIERAVEDMDGGHZ ® HYRQ) R EHYHRXUMY DR\ RXUS GYMVAUDES GP LOMADRUZ RUN LQFRGFHYYZ W \KH, 63 RQRXUEHKDD \R
NHB HP SB HHAHIYALQ) XVIQ RIP HE\R DR SURYLGH DR DEAUMRDCEIRAANRQ EDLUH AKURXI K HIG XVHUNGRZ BGIH

1 REMWEREQ) RUUM P DI HP HMWDQGWMDAD GHAUEHSCERYH Z HP D QRABH\KFAHW XALQ SURYHQIMY RUP MUDICY DR EHYHRXUMY LGAGHIARDWFRXT@S KDYHDP DMUDD
DOYHYHH I HRARQXY © HOHQRABUWHI® ¥ DHR 0Q NJRZ QR EHYHRXUMY UMMWAKDAP D P DMIDED LP STRARXURSHIDIR)Y WRXIK Z HP D GRAEHCEGIVR GAMIP LCH\KH
OHIKRRGR WA UMY 6HH3DW WP $ 251WN) DRRUZ 515 HIWY R 2 XUISMGHWDQGE2 SHDIR)Z &\ EHHRXUMW UMY DGR BHULGAGHOVP D DOHYHD DIHRAARXU
BEXMCHVE, FDXMQI D AMKXSINROR RURSHDIRQ/RUWHRSHDIRQVR BXMGHARVIQZ KUK Z HLOMMD FRP SURP MHRUFRUXSIRQR RXUFRQILGHONAGRP DIRY DQGRU

@P DIHR RUBMGHW UHIMRQKLSV DR Z KIFK FRXTS GHIDIYHD LP STRARUBXMGHN [LCDGADCARIBWR) DIGRSHDIMY XAV | RUDAVRXAMROR UMVUADMG\R

A BV DGR BHUCAGHON

* RYHUQDQAH

2XP/FOGR * IWRARYLYDRYHD HIDIHELORYHYHHQ) RXUR EHYHRXUMNY DQGLQ RIP DARQVHRXUNW SIRIUP 2 XU/FROGR * LHARYUFHYHY B XOUBERWGUQ) EROG

P HAMIVIURP RXU&&2 RORXUDQGRXUS GYMAIVOIES GP LOMDALIVH I RWFRFHQQ 1Q RIP DARQVHRXUMY DG DE3HMQY LQ RUP DARQWAKQREU\ DGR EHYHRAUMY UMWR
GWWKDQ TXOUMD DG BIXDUD UHRHYHYXSEDM/I URP \KLLG SO RQ YDURXYEXMGHW UMY Z KLFK LGFOXGHR EHYHRXURN P DY 7 KHUHSRWIUHAMMEXMGWR RAUVRDGR

" IWHARY DOGRAUE&?2 HIDIH/IQGHEIBGEAVRAMRYZ W WHLQE-BHIGHONEROLGP HP EHY/GAUQ) WHIQE-SHIGHWP HP EHIMAMRY 7 KHU-ERWFRYHUDISRMND

P DAMUDCR EHYHRXUMY WUHDVI DFLQ) XV DVZ HTD/NA - UMWY OGGP LM DARQH | RWXQEHINHDE. XVOGRXUS GMAUDIGES GP LOMRDRUS VAL QI LFDQAMU-DVRUHYHOWDUA
IGQNIHGE P DDIHP HMRMH, 63 BREH-QUIXDUBERYY SHIRGY RAU&&2 ZITIQRP RAUNMRDGR * LWHARYLP P HADMD DIGNHS WQRIP HEDARWHGHYHBSP HOV
R DAHACQ) WHUMY P MDY HIRW DOGSRMMMOGWRKUH $ SSIRSUDMP HP EHYR P DIIHP HOADQG\MLLEG SOV SURYVLGHY Z LAEHIQROHE DVGHP HSQHHADY EDHG
ROWHSRMMIOP SFW

0 DI HP HYBHYRQCHOP RUNQYRYHSZ W DAFIQ) DQGP DDILQ) WHR EHYHRXUMNW UMNYDQGSIRIUP Z W RXU, 63 LGFOXGHRXUF HIGR 5 HRXUAHVO DIHP HWZ KRLVDBR
DPHP EBHUR RAUROGR ' WHARY DQGRAUEE2 2 XU+ HIGR 5 HRXUAH/0 DQDIHP HQDVP RIAWDD  \ HOWR RYHDOH SHIHFHOQGP RHWOD  \ HOWAWA® DAHMQ)
DOGP DOILQ) RXUR EHULGQ RUP DARQ\WAKGRBU\ DQGKXP DQUARXUAH/AX WP VDG \KHDARADMG VHRXUMY FROFHDY 2 XUS&2 KDVP RIMWDD  \ HDWR RYHDE@H SHIHFHD/D
&3% ZMPRHWDD \HLWP DY) LQRP DERQWRKGRBI\ W P VOQSEMEDH/ DG SOM\ HIWVKSSRG) RXUS GYVHV OGS CGP LQMADRUIVUARXUAHP DI HP HQV
G-EOWY HOA7 KIVLGFOGHVIGH L) DXAHMGQ) P LMD DOGP RMRIQY A EHULQ RUP DARQVHRXUW UMW 2 XU LWHRARUR ,7 KDVRHU \ HIWR H SHIHFHIQ, 7 Z WD

| REXVLQWHLP SBP HOBANRQR LQ RUP DIRQVHRXUMY SURWRRMAR HKDGRHRLI Q) DARQWUWMOHIFHDI QWP HILQ) \WU-DNV DG KDY FRIER DAMG FBRAHD Z LW \VHRXUMN YHIERY
DOG SOVGHYAR FROBIQDQG DBAMN A EHYHRXUMW LGAGHON 7 KHVAHP DRIHY Dv'Z HIDYRKHUP DD HP HSHYRQGHD DIRIG YDURXY SUR HMRIDOFRQINGQ) HFDIRQ

SURIUIP VAKDACFOGHR BHYHRXUMY P DAY &HWBIQP HP EHYR RAUVRDGR ' LHARLYKDYH RUSUHMRA® KHIS SRUMRQYZ LW RKHUFRP SDQHY LGFOGQ) RKHJ
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SXETF FRP SDQH/ \KDAQRYHEP DEJLQ) UMWDXRADAGZ W WHUR BHUDQGLQ RIP DARQWAKGRBI\ M APV 2 XUVRDEGR ' LWHARY UHIXOUD BHFHYH/XSCDAVIURP WLG
SDMVRQ YCURXVEXMGHN UMY Z KIFK LGFOGHR EHYHRXUMY P DIWLY
,7(0 3523(57,(6

$ @R RXUSIRSHWYDHZ KRD RZ GHSRQDIHHMP SBIEDAY H AHBAZ KHIHQRAG 7 KHIRIBZ LQ) \EEGISURYLGHVAHMIQWXP P DY LQRP DIRQIERMVKH | DUP VZ HRZ GHBDVY
R' HPEU CRIWYIQWRADIG/ H A-BVRUIRRERM/

/IRFDWLRQ )

UupP $FH IHHW RI
S : DWFRMVHWYV 1HW &RVW %DVIQFXPEUDQFF

&DOLIRUQLD

JORULGD

:DVKLQJWRQ

$UL]JRQD

&RORUDGR

2UHJRQ

1HEUDVND

OLFKLJDQ

TH[DV

0DU\ODQG

6RXWK &DUROLQD

*HRWUD

1HZ -HUVH\

‘"HODZDUH
7TRWDOV

SRUMVR \KHLQWICTFTXMURQSUFH LGFXQQ) WHFRWVDIRFDME\R ERA VI LEGI DQG QIR LEG DAV OFTXLLHG DG ACELOMA/DIKP H - SOWKEVHTXHAP SURYHP HOV QG RKHUFCEMIT HS FRAVDXRADMSZ W
WHSURSHWWY DG DAV | RUCFRXP XMW G-SUHADNRQDQG EP RWY DIRQ 6SHAILFDD IGFOGHY7RECUICHWEM GHADQS/ HDHIQBQILEGY GHVSOVEQ) WP Z DMUDIHNVDQG HIRG CFTXMWRQFRWW GHATERYH
P DINHABDVHYDOH/ GHABDHIGFHYHY DG GHAQYHIR HONVIQVSHADOSXSRH/ / &VIGFOGHGLQ2 WHUDKHV GG W QHAEHEZ. P DIN-WBDVH YDOHY DG RKHUGH HIHG UYHOHLGFOGHGLO2 WHUICH DN
GHM-IFK DAAKRZ QRQWHIFFRP SDQ 1Q) & RQRICDMGYDDGFHEKHV

([FOGVDSSK IPDMD P LARQR G-EWANKDGRHFRWVUHIAG VR GRM/ DG ERQGY'SD CEG! LFXGHELQ1 RMYDQGERYGY'SD CEG! GURQWHIFFRP SIQ 1Q) & RQRIEDMEYDDGFHEKHV

, FOGH/RZ GHYKLS LQD\SHADDSXSRH/ / & \WDARZ Q/DSISHIGHRROM LQ) Z DMARFHYEIQR RUSIRSHWHY $VR ' HHP BHU KLY LQYHXR HWDG DQHFDLY L) YDOHR D5SUR] LP DMD DB
LGFOGHEZ Q2 MHUDWHIV GHARQWHDFFRP SDQ 1Q) & RQRICDMGYDDGFHEKHW

, FOGH/HIKWFIWVIQZ KIFK Z HRZ QDBDHRBLOMANYIDDIURXGG BDHZ W DSUYDMIQAYIGOOKDM SUWIQ' H-PEHU DG LYHIFUVIQZ KIFK Z HRZ QDODHKRT . QMIWIDDIURXQG\KEGDHZ W D

NRNN NN NN RN RNNNNN

&DNRQDP XQASDIWWOM SIWIQ HHPEHU  $VR ' HAHPEHU WHH\T R JURKQG GOV KOG DGHARWEDIVR CBSUR [P DM DQGOHLGFOGHELQ/ HOHIQIRIEGY GUARQWH
DFFRP S Q) & RQRIEDMEYDDGFHEKHV
FoGV CRUH I FHAR Z DMUMBUHGZ W 6HP WNRSIF . DAUBVRUDIH' [WMMPAMBFDAGLQ. HO&RXQY &DIRQD OG  \WKUSOVZ DRMUFHAWIQRXUFFRXQIZ W FA@QE/: DM IMUPMBFDMGLO) UAGR

&RXQN &DIRQD 6HH1RM 3, QMAFHINIQ: DRMUISWHV | RUDBAMRIOQRP DIRQ

,FOGHERI O VFROMMY R VRBCCFUA DG 100 CRUAVIQZ KIFK Z HRZ QBDHRT QMM YIDVE R JURXQGBDH/Z M WHEVBMR $ U] RIDWDV SILHLO) HEXDW DG) HELOY

BAS-RAYHD $VR ' HHPBHU WHD)J WD DMQGIWRWEDIVR WHHIURXQGBDHVZ DV HR

, FOGH/RZ GHIKLS LQD\SHADDSXUSRH / & \WDVRZ QVFHMBLQLLII DIRQLG UDAKRMIHWDNBLRYIGH/Z DMARERR RAUIDPYV $VR ' HHP EHU KLYLQYHXR HYWDG DGHVDLY 1) YDOHR DSSUR LP DMD
P L@RODOGLYIGFOGHGZ WO2 WHUDXHN GHARO\KHIFFRP S0 1Q) & RORIDMGYOIFHEKHN

,7(0 I (*$/ 352&( (' ,1*6

,QWHRE@Y FRAYHR BXMGHWVICAG-REDR RUBMHN Z HP D EHIQRYHGLQ YOURXVGI DOSURFHHEQIVIRP. WP HVRWP HZ KIFK Z HP D GRVRQUG-UP DAUDD:  HOM
RO \WEBWAMRDQ P DAMIDOGIDOSRAHHAQIV RURRXUNGRZ GGIH DUHDQ P DAUIDOG DOSURAHHEQIV\KU-DMHE DI DLOWAKY

,7(0 0,1( 6$)(7<' ,6&/ 2685(6

1 RATBSTHE®!



7OEBIR &

3%$57 ,,

,7(0 0($5. (7)(25 5(*,675$17&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56 $1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DINHWQRP DARQ
7 KHSUGRSDOP DINHNVRURXURRP P RQWHFN LV\RH 1 D/GDT * (REDOD DNAMGGEHMHM PERG/ $1°

" MMEXWRQ, QRP DARQ

BLGAHRXU, 32 RQ-DAY Z HKDHQHHUP IMHGDSD P HOWR DVAKHEXBG AMUBXMRQRQRXUFRP P RQWEAN Z KLIFK DHGHROUG TXOWM® DIGSOGP RQKD 2 XU
YROGR ' LWARY XD HYDODM/RXUSHMKIHAWIEMRQSD P HIVDYIWP RARYAKHFCSABCP DUNANVOQG\WHLP SCRAKDAHHFRGRP\ KD/RQWHERP ST 7KHGHAMRQ
D/VRZ KHKHR DARRU] HOGGSD. GMMEXWNRQ/ROVKIAVR RXUFRP P RQWIBAN LQWKHI XWMUH D/Z HODAKHWP LY TP RXQAMIGARP SRUNRQWHIR - Z LOEHDAKH\RBIDG
CERMMAVAHIROR RAUVRDGR ' IHRARYIQ@KWR FRGURQAKHRH MY LFXAQ) RAUHDQQIV I CEGIGFRP H ) ) 2 DOWWAG) ) 2 | LCDGADCARQGURY AIXGW
FOBABCUTLLP HOV GHEWP DMUMEY WHDYDMELMIV R FOBMID FROMFXOCEUREMNRYRURKHUUMMANRY, GIDOBTXUP HOV LQFOQQ) CESTFTEGI WXL HOMKDAZ H

P XWAYDI\ \RTXOD\ DGR P DQBIQRXUTXOM LFDARQWR EH\] HGDVDS5 (, 7 DQGJHIHDORYHIDUHRGRP LF FROGWRQ/DOGRNHUICRRY :  KUGIWHWEM HOVCERYH
FRIFHOQ RUGMUBMROSRIR UHSUAHWRXUPXUWHONV SHRBIRYY 0 DRACOAMMEXMRQSD CEGIZ L@EHGHMP LGB RAVGROGR ' LWHARYEDHGXSROWH

AURXP WBFH/DAKHWP HR GHROUDARQ DQGWHDRXDOQP EHUR FRP P RO\WKDUAWHRRAWERAQ) DQGOQ AR P RQGMUBXIRSD CEGIP DL YO 1URP WK H SHRARG

P RXQV

) RUHGHIDOGARP HWE SXAERMY QUMEXNRO/AR RAUMBANKREHY JHHID FROMR RE@Y LGFRP H FCBMIDI D)V ROV CEGIBMOR FOSMIDRUDARP ECDIRQR WRH
LAPV ' MBMRQAKDAY FHHGRXUPXUHNIGG DFR® XOAGHLQQIVOGGSUR W FOBXDMG I RAY SXERH/ FROMMAMDGROWY CEGIBIMOR FOSMIDDNHAKDODAYIGHG
DQGZ LOGRAEHE] CEGNRWKHH \WNR \WHWRANKREEHIVEDLVIQIWAKDUAR RAUMBAN Z KIFK EDAVZ IQEHUHGAGE. DQIP RQMMXCOR\KAK ROV CEGIGWIEXIRY 7RWWH
H WD AMBMRQH FH-B/ARHWERNKRTH IV WKDHR - ERK RUPXUHOADQG CFRXP XOWMG HQQIVDQG SUR W DG \WHRANKREH IV EDAVIQUMKIUA/R RUMBAN WD
AVUBMRQZ @EHW-DMGD/DIDQI URP \WHVDBIRUH FKOQIHR \WDAKRANKRTHIVWKDBVR RUMEEN ( YHY \ HIUZ HQRW WRRNKRTHYR \MH\S] CELOW R GMUMEXNR)/SOG
VR WRANKREHY GAUQ) WHSBRHEQ) \ HU

WANKRTHU, QR.P DARQ
$VR ) HOOW
T WHHZHM  UIIMMIGKREHYR BFREDG EHHIADCRZ (HYR RXUFRP P RQWRAN DG

$  RKHDOWRHRZ GGE WHERP SIQ \WHHZ HHQRKREHYR WFRGRUEHH IADRZ GHYR RXU2 3 8 QW $ I\MUDP DOEDAY RQH\ HOUKR@Q) SHIRG RXU2 3
8 QWILHU-GHP CEGIDANHRSWROR WHKRTE-UI RUFDK RU DARXUHBRIRD \KDUWA/R RXUFRP P RQWRANRQDRH I RURHEDLY

2 3 8 QW6 H3-P SWRQYY
6LGFH- DAY WURAIK \WHAMR WLYILOQ (R2 3 8 QWZ WG RUBMEP SURQ 7 KHHDHPAU® (R2 3 8 QWRAMEDEQ) RKHMDOWRHRZ G-GE \WH
&RP SM)

6DBIR 8 QUHIIMMHG 6HRXUMEY
;. HAGQRAHID) XQUIIMMIGWKIBVR WRAN GAUQ) WHWUHHP RQMVRU HUHGG' HAHP BHU

, WXHUSXURKDWHVR ( TXW 6HRXUMH/

2Q0 D RAPAROGR ' LWHRARY CESURYHG D\KDUHUWHSXUKDHSURIUIP DXAWRUL LQI XV MR UHSXUFKDVHXS R PIOROR RU 6HIHV% &XP XDWH5 H3HHP CEG!
SUHHIHG6\RAN SDUYDOH SHMDH \WH2 6HIHV%3WHHIHGEWAN  DQGXS W P IOROR RU 6HIHV& 3UHHIHG6\RAN SDUYDOH \WH3 6HIHV &
SUHHIHGEWAN  FROPARYHD \KHS3 S5HXFADH3WIUP " 7KHYROGR ' WHRARWAIDAMWRY DNRQR \WH 5 HSXUKDH3WRIWP H SWHSRQ0 D
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2Q-X0 RAMFOGR * LHARYCSSURYHEDQHZ \KDUHUBSXUAKDHSURIUP DANRU] LQI XVAR UHBXUFKDHXS \R P LEARQR RXUGHIH/%3UH HIMG6\RAN UG XS R

PLARQR RXUGHIHVE 3UHHIFGE\WN FRIDRMHD WHS 5 HEXURDH3WRIUP  7KHYROGR ' IWARMIDARY DIRQR \WH 5 FBXUADH3WRIUP PD EH
NSHIG-GDAI) WP H GRYQRNREQ DMXVAR CFTXUHD) SOMXOULP RXQWR VHRXUMAY DOGH SILIVRQ- XD SQEHMH 5 HXUKDH3UWRIUP WSXUKDH/OH
LQMIEGR EHLP SBP HIMSWURXIK RSHOP DNHMEBQLRMRQ/RQS 6 H AKDQIHY/OQG RUQSUYDMY GHIRIDAGWIQLANRYY| CAOMAMGE, D\KLLG SOV EURNHUCRMY DYDIHQWV
| RUXVLQOAFREDFHZ W DCSSTEGNMHRXUMV@Y V $ Q- BEXUKDHYZ LOEHP DEHGAUQ) DSSUTEGMIAQ) Z IQERZ. SHIRG/RUSXOMOQARS XB! E  WIEQ) ST

1 RWKDW/R 6HIH/%3UH HIHG6\WAN RUGHIHY & 3UH HUHG 6 AN Z HIH UWHEXURKDHG XQEHUHWHMH 5 FBXURKDH3UWRIUP ROWH 5 FSXUKDH3WRIWP GAUIQY \WWH
\ HULHGG' HHP B

,7(0 5(6(59("

0%$1%$*(0 (177" ,6&866,21%$1"' $1$/<6,62) ),1$1&,%/ &21',7,21%$1"' 5(68/762) 23(5%$7,216
7(0

7KHIRTRZ Q) DDOMYR RXUILDGADOFREEWR DG UAKOVR RSHDNRQ/NKRXTS EHU-DGLOFROMGRNRO Z 1\ RXUILCDGADOWTAP HWDQG\WHQRAKHAR FROIIGHS
HYZKHHIQWY) RP .

29(59,(:

* HHIDO

: HOUHDQH MDD P DOIHG DIURXGMICS ( , 7 WDAYSUP DUO HYDIHGLORZ QQ) DQGGDIQ) | DP OQG LGFOAQ) WURKIK GDHWIKRMUA/Z LW D YOULEGI HWRP SRHQV
EDHERQWWHI URW UBYHH/ I HHDAG I URP - AHMIQ! DP VIQ@HX R 1] HSEDHUHA) URP WP HVRWP H DQGRQDWP SR EDMY ZHP D DORGLHA® RSHDMAHIEQR RXU

1 CUP VYLD P DQDIHP HADI WP HONVZ WK \RLLG SDMY RSHDRYDQG RMURIK D756 © HRXUWHQ® RZQ | DOUP VARBIQ) FOVIRRW  BMWVIQ\WWHS 6 DOG
OFUH I HHAR Z DAMUDWHVIQ&DD REID , QOEAWRY WRR RXUSIRSHWAY FRP SUMGQI | RXUIDP V DHPXUHO® EHQ) AUA® RSHDMS

;. HFRIBANXEVEQNIE DOR RAUDAMMAAMRXIK DOGDUR RXUSUIRSHWAYDHKHE GUHA® RUQEWA® B WH2 SHDMY 3DMGHIKLS * OOMRH/ DUG&RSRDIRY
FRQURYWH\RBIJHHDCEDNGHUR \KH2 SHIDIY 30MGHIKLS DOGAXUHQ® RZ QVOTR \WH2 3 8 QW , QDEAURY Z HKDYHHBRKGI R DUG$ GYVHY DOLQRLHW KRD RZ QHS
\WEMGDY R RXY \REHWDMEDVD75 6
2 XUB GYVHUP DRI HYRXUUHDCHWBM SRUNRIR SXUXOQAR DQDGMRY D UHHP HWDQG RXUS GP LQMIDRUSURYLGHY OGP LQMADRYHVHLYLEH/AR XV SXUKDQAR DQ D LQDIRY
DIUHP HQV 2 XU GYIVAUDQGRXUS GP LQVDRUFRTANHD HP ST DOR RXUSHYRQHDGALA® SO \WHUMIDUHY EHH W DOBIHHICH SHOAY
$VR ) HEOOW

1 ZHRZQG 0P FRPSUMGR \RUCFBWIRRW — WBM/IQ\WHS 6 DOG DA I HHAR Z DMUDAHVIQ& DI RGID

$  RURFXSDR DM EDHGRQIOWP CEGICRUDIHDQGLFXAQ) AUHANRSHDMEIOP Y Z D/ DOGRXUIDP VZ HHODHGWR QLI HIHQAXQUHIAG\MLG SDW
WIONVIURZ Q) RHU GLTHHQMVSH/R RSV
$  \WHZ HIKWG DHDIHWP DQQ) DIUFXGXMIOBDHWP CFURWRXUIDP OQGKRBQIVZ D/ \ HIY OQG

$ \WHZ HIKWG DHDIHWP \RP DXMUW R RUCRM/DOGERQGYSD CEGIZDY  \ HOY DQGLSSUR LP DAD R RUERURZ LQIVERHIQMBWDN] H3WDAM/ RQD
Z HIKWMG DHIDHEDAY \WHUP DQQ) 11 HG SUFHWP R RUBRIRZLQIVZ DY\ HDY Z MK OQH SHAMGZ HIKWMG DYHIIHH | HAMWHIQMBADM D \MULQMBWY
SDARIDIH D/GHAUB-GEHBRZ R RYHAKDAMP

VMRV ( VLRGP HOW

,PSAR , QOINRYQ , QMHXS DV DQG70ULIVDQG7WGH

,QDIRQ

$ FFREQ \RWHS 6 %XUXR / CERIGVBIANFY \WH&RQMP HUBUFH, Q@B  2&3,” URHDATQDQQMODMR WRAIK' HHP BHU UH ORI FRQMXHG
P RGHDRQIURP SHINIQ GIRQBYHYREHYHGIOP 1G ) RRGSUFHIGRBDAY
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KDYHIN-Z DHVBZ HE EXWHP DQHBYDAG UHDIYHWR KHIBICHE3, Z L\ \WHRYHID RRGADMIRY XS B\ RYHMH\EP HSHIRG 1 REE® RYHAKHSDIWRXU HLY |RRG
SUFH/KDYHUMHDE RASCAQ) \WHRYHDTOR.3, [GRUDHR DOG UH BRI \WWBGHG SUALQ) SUARKUA/CRRWP 0. DIUFXGMUICP DINHV , QDEAURY \WHS 6
" HEOWY HOAR $ JUEXOMUBMIVS XIXW  / DGO DOHVEXP P O BERWGWDWDIRY LGHIDP WDICHMBMYDOHVIGRUDHG  \ HDURYHUA HDU Z KU FURSIQG YOOHV/URH

7 KV ADBLQEFDMAKDNVOP OQG YDOH/KDYHFRQMHG\R CESUHADM DIWRXIK DADP RUHP RGHDMSCAHWIRLQSURA HOY - KIGIHBYDAGLCEXWRW P DQDFRFHG
IRUIDP RSHDRY Z HEHIHHWHHSBMKUA/DHEHQ) R IVANQFHIBQP DUNAMRWHH \WONVRRG SUFH/NHHE SCFHZ W RUH AHHG ERDGHULG MIRQWHIGY

, QRN DAV

7KH) HHDOE HHYH WH) HS  UAKP HGP RHBY HDUQ) Q@M BZ HIQ) \WH\BL HADQIHI ROWHI HBHIO XQG/WDME.  EDIVSRIQVIQHFK R 6HBWP BHU 2 RREHU

DG HHPEU BUQIQ) WHUIDIHWR W 7 KH) HGP DQEGHGWIM\BLI HADCI HDAW- DO PHIMY UHGRMY DP RIHAD G-SHIGHVERWHDY

LQ @IROFRMXHE\R P RAH.DMOGE HFRIRP LE JURZ \WAKRZ HBMIQVR VBZ LQ TP LGP L] HS HARIRP LE I QDY %HIAKP DN\ LHIBYKDYHGHRIGHSP REHM® LQUASROH Z LW \KH
\VHIUS 6 7UDAU \ LHTSURHQ® | OFWDIY DIRXG FRP SIUGZ I GYHYFRQIVAMD® [ERH  HOMHUIQ  $ GRRXIK ERURZ LQ) FRUWWKDYHHDWHG\RP HZ KDV

FU-GVWDYDMELQN WP DOAHBRAYH DOGEQY WP \SU-IG/FRMMHWR UH GRABLEHUFDANRY $ VDUAKXOVZ KIGH LODGALQ) FROBURQYKDYHLP SURYHG UHIMYH\R D\ HOUDIR

CFFHWAR G-EVWRQ| DYRUIEEBIWP VUHP DLQVXQHYHD DG FROMMHVR @ IMRXUCELOU R SXIXHGHZ. | DUP MQGDFDAMMRY

&XUWH® CBSH LP DMD R RURWEDEQ) ERURZ LQIVEFDULQMIMDN, HSUDMY Z W DZ HIKWMG DHDIHH [ HANHIQMMWADMR DOGDQDHIIHWP DQQY

WP R\ HLY $ VDUAXOVFRKDH/LQP DNAACQMINANIM/KDYHKDG DP LGP DOP STRARQRAULQMIMN SHOHLQUHFHVEHIRGY DYEZ HEHIHYHRXUH SRAKUHR GHOUMP
LQMMNDM YR VTP WG

7DUIVDQE7UDGH
2 QRQ) WICHWMRQ/DIGGHZ \BU VARQMHR FUDMXFHMEQIV 1O 6 DIUFX@MDCH SRWP DNV &HVBQRIRSVJIURZ QRQRXUIDP V LFOXGQ) DF RIG/D0GSMEFKIRY
UP DOSOWFXOD H SRHS DVISSIR IPDMY W R 8 6 SURGAHEDE RIG/0UG SIMEFKIRYDHH SRWGDQ0  KRZ HYHJ UHAHOAP DNAMBELT] DARQDQG

WHIWHIQ) G DG KDYHSIRVIGHEP RUHI DYRIEGIGOUWMP Q@Y , QFRQADKVAURSYZ W ARG GRP HWIF G-P QG \IKFK DVI WAK SURGFH LFOAQ) BHUHVDG
YHHIEGY DHIHHDD GWDOIHAGE WIGHAVSWY DOXRIKWH P D \WIEHLP SSPRAGE. AVSXAM/IQRYIQ) N 1 RS P HIFDOWIEQ SOMHY LFOAQ) &DDED0G
0 IR

$ QNRXIK LQMIDIRDORECHGHYHESP HWKDYHLQ OHIFHEVHRIP HOAQH SRIWRIHOAGFURS P DUV SUFLQ) | RUDE RYG/DQG SIMBFKLRY FROMXH/AR EHSUP DO GUYHRE

XTHOLQ) VXSSO DIGGP DGIXQEP HOBY : LKWH  KOLYHWWERP SBIM | LDODE RIGSURGANROLYFRP LQ) LQEHBZ LQUWIQGAY | RIHFDIV FRQUEXNY) \RXSZ OG

SUFLQY SUAKKUHDQG UAKXANY LQSUFHGYHYWDAUHWEEG HABUR WIEG RUURZ HY 7KHP DMMY FDRQIRMH  FURS VMMIRQIRQ) DOGZ LAFRQMXHIQRWHI DOR
ZOWN PP RGSUFH/SSUR IPDMD W KLIKH HOURYHU\ HDU , QDEAMRY SIRGAIRQ YROP H/RQRXUI DU VKDYHH FHHEHGRAULQUIOIQMETO

H SHABIRY/

3IMEAKRYFRQIDMHWR H SHIHFHWRY G-P D5 SDMAEX@L® LOLQMODNRICP DNV Z W G-P DG RUSIMBFKIR EDHGLQIUHEHOVDBR LGFUDIQ) \KSSRWGE. ELRIGH
FROMP HMHXG/ DG \VWEIQHS JGEDCP DINNURZ\W 7KH 8 6 SIMEFKIR FURS Z DVLQWID H SHAAG\R EHDUFRGRURS KRZ HYHJ FXUBMQAAXIP DM/ IQAFDMSIRGAUIR)
Z @ DDKRYR \WRHH SHABMR)/OQGZ LGEHP RHIQQHZ W SIRGAIRQBYHY + DYHXTRMMA/RQRXUI CUP VOUHARP SBIM DG RYHID, IHB/H FHHG-GRUQMEID
SURWAIRYY 7 KHWP DEPUWER H SHRAG RYHIDTRURS KD/FROUBXAG\R XSZ DG SUAQ) SHAKH Z W PUMMBMEFKIRSUFHY IROWH FURS [SSR lPDAD R
KUKHAMDOWHSUR HU IRAH RIS 3UFHYZ HHLQWIE H SHRAMG\R BHEZ HUBXWDYHLOXMDG\WHIWHHG XSSRUY H SHRABIRQAKDNVLCDCBUAQ) |RAWH
FRSWRX@GH G~ GYHY

;. HARQIMDMHWR P RQWRUATLL L GVAXWIRQYDQGWICHSRIA GHYHESP HQVFRHD EXVWHI X@LP STRARQFURS SUFHY DG URZ HUHFRGRP LEVUHP DIQVXRHMEO) 3URBRQIHG
AVXSIRQ/VRH SRIWP DNV FRXTS LP SCRABDVH KR/ DG SOMA SDIRQUHWBYHY RO HRRG| CUP V , QDGAMRY \LJ QU LFDQAGRU-DHYLOVBL T VRUXQ DYRIEEGIWEGHWMP
| RUDB ROB/RUSIMBFKLRY FRXS UHNXLH XVAR DIRFDAM DEAURDOFDSMIDR VKSSRIWAIRS SURGRURQXQGHUFHIBQ BGDHDI WP HOVLOH FKDQIHI RUKLIKHISDMASDIRQUHOV

$ QRMUNH | CRRULP SCANY H SRVE-P DOGLVWHWHIWR WHS 6 GRIUS Z HINHUGREDUHKDGRH/WHI GEDCFRP SHIMYHHWR 8 6 DIUFX@ADCH SRW Z KIFKP D
KHS R VANHMEQDGYHYHH | HAWVR BTV DQG\WEGH FROAMEIQN DG SRMMDID GUYHIGRUDHEGHP DG RUGRP HMFDD JURZ QSURGFW
&DUROD: DAU2 XBRN

7KH Z DM\ HOULYCSSURDFKLQ) WP LGSRIOAZ W SUHALSABINRQ\R CDMP L] HSCRIRWARHWEM - KLGIWWHVFDRQEH DQZ 1\ CERYH DYHIIHSUHASMINRY GUHJ
FROGWRVIQ- DM BAKEMGLOVIRZ SOAN GYHYEHBZ. KIMRUFDORIP VIQ
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\HYHIDOBILRYY + RZ HYHJ BFHQAKRLP \ AP VKDYH GHIYHHG DEAWRDCY LGASUHIG SUHALSIINRY LFOGQ) LI QU LFDQAGRZ | DIQWHBLHUDL HYDED Z KIFK KDVLP SRVHS
\QRZ SCAN FREAWRQ/DQGLYH SHAMGWR\KSSRWDAM VDRQUXR| |, QDBAMRY UAHYRUGKHY U [.QZ HICERYHKIWRUFDORUP V' UH GRMY VAR FOUWY RYHMRUIH
IRBZ Q) P XASGH\ HOWR DYHIIHRUDERYH DYHIHSUASMINRD $ VR HID ) HEXDY RSRWROR \WHWIMZ D/AXEMPAR GIRXIKWELI DIRY \KSSRUG) UHDAYHD
| DYRIEGIGHDUWP \KUDFHZ DRUNKSSD FROBURYY $ VD UAKOVAXUHIAY SHABINRQY DHWDANKXUIFHZ DMIDTRDIRDY | RARH Z DM\ HOUZ L@UDQIHI URP

SR IPDMD W \XEWPAROM DR SHASMINR SO/ DOGUHIXDRY UTXLP HOV

BXWHLCHE Z HARQAWRQVLOUHFH HDWKDYHEHH WG RXUSHIP DCHOWARS DAVHIVE\ \XSSRMY JURXQZ DMIUHRKDLI HDQGLP SURVLQ) URRY RGHP RAMMUHFRQMA7R GDM Z H
KDHQRARBVHYHGE D). VI QU LFOQAZ DMUUHDMAG WA LQRXUSHIP DOHVEDONYV Z KIFK DSSHIUKHDGN, DOGLQJRRG FRIGWROHRMIQ) WHXSFRP 1 JURZ LQJ WDRQ

0 HIZ KB WHRIRQ) SKDHSLP SBP HOBINROR & D0 RQDVEXWHIEGH URKQZ DMIO DEIHP HYVS PAR6* 0 $° FROMMHAVRLP SRHJIURXIEZ DMISXP SIQ) WAKMFRYY
CFIRWARHMEA , QUASROH Z HDUHHYDODMY DOG SOMASDY LOVKSSBP HIBCY DMILQUDYH/CIP H3DAP MDY \WHIP SCAWR 6* 0 $ UHIDAGPXUBI® HV LGFOQQ)

| GREZ DAUFCSMUHDOG R HSURVRV YROQIE | D857 Q) SURIUIP V' DQGVBLI HAG LYY HIWLQZ DAL UDARKFMUHVR KSSRIWERY \MP CFFHWVR UHITEGIZ DMMKSSTHY
3HIRG/R VKSOW\KULFHZ DMUFDQUAKOVQLFUDHE DOMEMNV R GZ HJFRWZ DMJIURP SXIYH RY DQ5Z HFRQMXHR P RARUNKAK RSSRUMQMEVD/SDVR RXUGRY \MP
Z DMMADM)  YDHERQPXUHINRQEURYY Z HEHIHYHRXUIDUP VOHZ HOSRIMRIFGIRUWH  JURZ LQI \FDIRQZ LW UWASHAVR ERILJURXQEZ DAUDQG\KUOFHZ DA
D/OMAEMN

) DRARLY, P SDANY $ JUFX@MDO DQGIDOHYIQRXUS HILRQVR ) RAXV

: HAMOS 6

/ DQGYOOHVIQWHZ HAMDS 6 FRMXHVR | CFHSUAKKUHI URP WHHBYDAG LOMIMADMHYURGP HONIGGDSHIRGR GZ HUFURS SUFHY/ SDWAXD® LQDE RIBY Z LHIWSHY
DQGOSSBY YRK \WHDE ROG00GZ LHI WISHLQBMMHYKDYHH SHIHFHEMI QU LFDQATFUHDI HUHP RYDY DG\WHKLIKHUFRWR . FOSMICFRQMGHVAR QP WWKHSCFHDAZ KLFK \MLY
CRUDIHLYWHEOQAS $ P R RKHUI CRRLY WY KDY FRQUEXMGWR VR HLP SIRVHP HOAQDEP RIGSUAQ) DIMRXIK SUFHVUHP DQEHBZ. SHIN GYHYH SHIHFFHGLOSURU HWY/
3IMEFAKIRYFRQMMHVR SHIRP UADMAYHD EHMUDGG KDYHH KIELMG\WIRQIHUSUR MIELOW GHSMWDQLGRUDHLQEHIUQ) CRBIH

0 HIZ KB Z 1\K Z DMUFRQEWRQ/KDQ) BHHOP RUHI DYRIEGILQUHHQN HILY DRI HGHEFDM\R FHUBQ\SHADIY URZ. FURSVH SDQG-GLQVHBRW HIAMQP DNV
FRQUEXMY) \R GRZ (Z DG SUAQ) SIAKUHIOVRP HFDMRIHY 0 RHUAHQ® Z HKDHREHYHGHI® LQAFDIRVR CFUIHWUIWY (7D 1URP FHMBQ\GHADOV URZ. FURSV

Z AW Z HINHUP DULQARZ. DL DOMCDAYHFURSV RUXVHYEDHE RQ@FDCY. DMIDDMAMY DOGH SHAMG MG DQGZ HH SHAWFRQIMMHE WHBANRYLQDFUDIHR FHIBQURZ
ARSV

6RAM-DUM.O8 6

9DDHVR | DU MIGLQWHE RAM-DINVSOMEXTLD WRHJIURZ Q) | WDQGE YHIHEEGY FRUMXHR UMHDADADG SOFH \KSSRWMGE! \KWELGHG SROXDNRQJURZ \K DOGP LI UDARY
RWHUILRY 2 XUDQGKREQIVIO) GUCDKDYHEHH WG| URP UAGHNOGHYHBSP HONQMIAMRTUSURWRN DOGFRQMXHGLOMIMVURP @LIH \FDBH DU GQGLQYHARY DI
FRQUEXMY) \RXSZ DG SUMRKUHROI DUP MGG YOOHY 2 YHIED | DUP GQGUHWKDYHUHP CUGHE\WEEGH Z W@ KWOUDARQY G-SHIAQ) RQFURS WSH

" REAMWHHSRIYHWHIE/ WH) GUCD AMKVIQBAMY FRMXH/AR | CFHSHIMAMWADIBIHY LOFOGQ) AMKVIUHIQ) GVHDH \FYHHZ HDMHUHYHOV LGFXAQ) SHIRAF
ARIKWREEWRY DIGHRERP LF SUAKUAY 7 KRHFRQAWRQVKDYHBGERN @UH DQG\P DIMADBISIRGFEHYAR H IWRUVFDBIELFN RSHDIRYY Z WWARP HVHHNGQ) \RP RGHIY H

@G WURXI K \DBY RUDBMCDAHXVHY , QFRADANVGHP QG| RMMY. EHW DQG YH HEEGICRUDIHUHP DQ/UAMEHMKXSSRWY WEEGIWR P SURYLQ) UHQEODAM/GHSM
FRP SHMWHSURKUAI URP [P SRIWDQGUMQ) @ERUFRW

SRUARIR' LYHMIIFDARQ

2 XUIDP OGSRWRIRFXAO® FROMVR  IDPVODFGWR QI HIHQAXQHDAG\MLG SOW WIONZ KRIUZ RHU GlIHMOMSH/R FURSVRQRXUIDPV 2 XU
LQMHXF HONVREXVLVLO! DUP MG \KME®! | RUJURZ LQ) HWMHUI UMK SIRGEHDIMORZ. FURSY HI - FHMBQEHWIHYDOG YHIHBEGY RUFHIBQSHP DOHQVURSY HI O R/
EOHEHUHY SIMERKIRY DQGZ LGHIWSHY  Z WK DQOCAGDY | RAXVRQI D OQGJIURZ Q) FHMIIQRRP P RAWRRSY HJ  BHIQVDIGFRY

7 KHIRTZ LQJ \EEGIVKP P DU H/ARHIHRIUIBKLF GFDARYY B\ WBiM R RXUI D VRZ QHGDVR DGO WH\ HOWHIGG' HHPBHU DG RIOWIO
WRADQB/



7OEBIR &

$VR DQG) RUWH<HIU( QGG $VR DQG) RUWH<HU( QG5 $VR DQG) RUWH<HU( QG5

1R R 7REO 1R R 7REO 1R R 7REO
R 7REO 7REO / HDWH / HDWH R 7REO 7REO ! HDWH / HDH R 7REO 7REO | HDWH / HDH

6\VM YOPV  $AN SR/ SHHXH  5HHXH )OPV  $RH/ SR SHHXH  5HHXH )DPV SR/ SR SHHXH  5HHH

&DNRGD

) BUD

&RRIR

© DKQWQ

$URD

2 BIRQ

1 HEDAD

0 AU

TH DV

0 VOPB

6RAK &DRID

* FRUID

1HZ -HIH

' HOZ DA

1 RW &DIRID 2 2 2 2 2
727%/1 6

$ FFREQ) R WH& DN RODEKTBMIR WHS P HIFDQ6RAHVR ) OP 0 DEIHYDQG5 XUICS SSUMHY WHHDHHI KA PAIURZ Q) WILRQY/Z WMQ& DM RGQD RXUIDWP VIH\SWHIGEARWM] R WHHIURZ 1)
WIRY

/ DWW

* HHDO
0 RWR RXUGDHYDUHRQDWSGI GHAEDLY DQDUBQIHP HOAXQEHUZ KLFK. LQDEAWRQWR UMMM BTXUHGAR SD \KHUHDAGY HY LQXUDIFHFRW P DQMIGH DG
RNHURSHDIY) FRW 2 XUBDH/IHHDIM KDHRWIDOMP VUL IR R\ HIWIRUIDP VIURZ 1) BRZ ARSVOQG \R  \ HOWIRUIDWP VIURZ Q) SHIP DHONARSY 1O
HOK FDH R\MDZ LW RSWNRQAR H \MIG\HGDHI XUKHD 2 XUBDHDI UHP HOVZ I@IHHIDD LFXGHRHR WHI RIBZ LQ) BHQEOXKRAMBY L 11 HSEDHFDK BN LL 11 H3
EDVHFDK UHV SOV/D YDUCEGIFRP SRGHQAH HUHG\R Dv2 SOMASDARQUHQV EDHE ROWHJ URW UHYHXH/JHHIDAG T URP \KHUASHRARYHI DU V \RRXIK KK GDH/R D
(FOGHDIXDIQAHR DPLQP XP [P RXQAR WHBOLGFRP H RUMRDGWHUH \WOW LL QR HSEDHFDK UV RULQPHMIQFDH/ DFDK DERZ DIFHWR FRYHUFHMIQRSH.DI)
RUFCSMICFRW  LOH FKOQIHI RUDMIQULFDQ® KLIKHAKOUHR SOMASDARQUHQWV ) L[ HE EDHFDK UHAY JHHIDID SO CEGIR XVLQDGYDIFHRQOQDUQXIOM-P L DOQMORU
TXOWM® EDUY Z W \XAK UHQAVSLFDED \XEWMRAR SHIRGF HADDMRQFDAHYDAHNRI Z MMOQWHGDH Z KIGISOMASDARQ UHQWY JHHDD SD CEGIVRXVDQQOD Z LM\KH
P DVRLV R LWARP L) LOWKHI RA TXOMAUR HIFK | VDD HUSXUWHQ® R RXUIDLP VOHGDHZRODSXUH WSBIGHADLY | DUP VOHGDHERODSDUIOGHAEDAY Z WXV
D/OQBREG UASRMEG! RUDTRUDSRMROR WHUHDAMGSIRSHW\Y H/ | 0P VOHGDHERODMQIGI GRAEDAY Z WXV D/QQBREG WASRQUED RAKHUHIDAG SURSHIW I HY
DVZ HODVAHMEQP DQMIGRH WSO RAQKIDFHFRIW [ O VOHGUHPARSHDMGE. XVAKURXIK \KLLG SOV P ORI HP HQADIUHHP HQV OQG | DUP VOUH YOFDQAS GAMRDID
R RXUI D VOUH®DHGE XQEHUD) UHHP HQMWDAMFOGH SOMASDIRQUHON

/ HDVH( [ SWLDIMRQY

$ JUFX@UDOBDH/DHR WOVKRWMP LODMH HDYHWR GDH/R REHMSH/R UDOHMBMDAAN \RIQDQ JLYHO\ HIUZ HP D KDYHP XGSBIGDHYXS | RH WMRQRU
UHGHZ 0O'7 KHI RTBZ Q) \BEGIVKP P D HARHGDHH SILDMRQVE\ \ HIUIRUWHI D VRZ QHE D06 Z W GDHVIQSDFHDVR ' HAHP BHU RO/ LQWRA\DB/
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1XPEHJR R 7REO
S[SLU_QJ (;SLU_QJ ([SLH R 7REO / HDVH5 HYHXHI RUWH<HU / HDH
<HU HOWH/ HOWG$ RHOH $RHIH (QGEG HPEH 5 HYHXH

7KHHI W

2 \KHJ 2

7HP DM H SIUHG GDHYDGVRT SURSHWAY

7REY
&HYIQODHDIUHP HVHFRP SDNVP XA DP V

3UP DUO FRMWWR DAY GDAY HI - BGHZ CEGIHHI GDHY ROJDV DYGP IGHIOBDAY WBFRP P XQFDIRY/GDW/ HF Z WK YW Q) H SWDNRQVRQFHMIQR RXUIDPV
,FOGVODHUYHXVR 59 IPDMY  PIARY IFOAQ)I 5SS IPDMY P LARQR GDH UHDAGWP LQDIRQIHY IR 1P VI RUZ KIFK WHUASHRYHODH/KDGH SIWHGDVR ' HHP BHU

DGLSSK IPDMY  PIARQIGP  |DPVVRBOUQ) WH\ HUHIGG' HAHP BHU &HWIQR \KHH®DH/Z HHWGZ HoEVHIHAR' HHP BHU \FHEHBZ  XQGHLP 5 HAHQW HHBSP HOA?
SRIRIRSAMUNE ([ MY 3URSHINA? / HDMQY $PMW” | RUDGAWRDOQ RP DIRDROWHHOGAHIBORK-UGDHUI DY

: HOHPAUHQ® H SBRUQ) DYDUHVR ROMRY/Z IWAHMIQR RU  GDHH SIUDARYY LFXGQQ) QHIRIDIY GDHWLIP VZ MK H MY DIGSIRGH-RANHGEZ WIONDGG
AV \DBIRSWRY/Z W SIRSHRIYHEX HY , QOEAWRY Z KUBIZ HVHHN VR BDJH DOBURSH N XQEH MBAWR OBDAAKDAQYRYHD AHMIQGYHCR (1] HSEDHU-QAZ LW
WASHAAMR H SIUDARQ/RQFHIQZ HAMQSHIP DOHWARS [DP V Z HP D DOR GAGH\R SURFHHEZ W DP R LHG GDHWKRMUHWKDAQYRYHY DUHGEEHE EDHUHQNP RXQIVRU
(RH DG RU LQPHABQFDAY DFDK GDHLERHINYH LOH AKOQIHI RUDQLGRUDHGBYHIR SOMALSDIRQUHON RUZ HP D G-AGHWR SURFH-G\R RSHDMAHMIOQR \HHSURSHMHY
RXYHYHY YLD\KLLG SOV P DRI HP HQADIUH-P HQV 5 HIDWAQY) DOYCFOHHV DG XSFRP Q) GDHH SILDARDY \WHHFOQ EHQR DAXUDFHWDAZ HZ L@EHIEGWR H MG GDAY
RUGGHZ \KHH LMY GO/ DASHQEODAY | DYRIEGIMR XV Ll DA RUEHCEGIR | LQG UWSOR-P HOAMDON Ul GHRHAOY

5 HAHQW HYHBSP HOW

SRUNRIRS PN ( [ MY 3 URSHIMY

3URSHIW 6DV

,Q-DOMY Z HFRP SBIMG\WH\DBIR |LYHI O VLQ) GUCDVRABIY JURW CFUAVI RUDQ DI JUH DM\DBY SUFHR P LORY , FOQQ FRIQ) FRW Z HUFRIQ] HD
HNDQROWH\VIBIR [BSUR LP DAD PIARY

,Q) LW Z HFRP SBIMG\WH\OBIR \ZRIOUP VIQ1 HEUDAD\REIY JURW DRI RUDQ DI JUHI DM\DBY SUFHR P LARY , FXAQ) FRQ FRW Z H

UFRIQ] HDODIJUHIDMQHAIDQROWHAH\DBYR OSSR IPDMD P LAIRD

QS XIXWW  Z HFRP SBIWMGWH\DBIR \ER | DUP VIQ) GUCD\REIY JURW CFUAVI RUDQ DI JUH DM\DBY SUFHR P LORY , FOQQ FRIQ) FRW Z HUFRIQ] H3

BRDIJWH DMHN DQROWHH\DBYR D5SUK P DMD P LARQ

Q HHPEU  ZHFRP SBWGWHI RIBZ L) \DBIDQLFRY/

¥  WHOBIR WRIDP VIQ1 RW & DIRICDVRNIYY) JURW AU RUBQDJJ W DM\OBY SUFHR DS P DMD P LAORY ,FXAQ FRIQ FRW Z HHRIQ] HaDR
DJJUH DMCHABRWRQWHH\DBVR DS LP DMD P LARQ

I WHDBIR WRIDP VIQ&RRIDER RN JWRWIORWI RUDQD)J UH DM\OBY SUFHR  C5SUR P DD P LR ,FOQAQ FRIQI FRW Z HHRIQ] HGDGHN
JOQROWH\OBIR D5SUR LP DMD PLAORY
/ HDMQJ $PW
7 KHIR®Z LQ) \BEGI\XP P DY) H/AHIRQGDIQ) CRRNW \KDADY RAXUWHGE RQRXUH MY SURSH WAV MAH- DOXDY WURAIK WH@OMR \WVILOQ) GROWY/LQWRAOBY
H A-BWRUI RRERM
35,25/ ($6(6 1(: /1($6(6
7RE0 R/ HDH/ / HDH 7REOD R/ HDH/ / HDH
1XPEHJ 7REOD $ QX0 H ZIW SWKPXMUHY $ QX0 H3 T VB $YI ZIW SWKRMLH/
) DLP R ) DP SWOLIKWICH 3DUARSDARY R111 SWOLIKWICH THP 3DUARSDARQ R111
| RIDARY/ | DR/ SRH 5HQV 5HQW 11 1 5HQW <HW/ 5HV 11 1

&$ &2 25

| QFRQHARQZ W AHIBOR \WHHBDHY Z HFRP P WHGR SURYLGHFDWK DEBZ DAY RUFCEMIC RUPHUBEQRSHIDARQY DQGLP SURYHP HWRQWHHIDUP V Z KIFK DUHH FOGHGIURP \WHILIXWEERYH 6HH1RM  35H0
( WBAMDQG, QEQIIEGISWHA? , QRQILEGIS\WHNVDQG/ (IDEOIY DQG1 RM
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2 &RPP W HONDQG&ROMIHFAH? 2 SHDIY 2 EQIDARY/ Z MWOWHIFFRP SO0 1Q) GRMAR RAUFRQRICDAMS | LADGADONBAP HON| RUDGAMRCDOQ RIP DARQROWHAHDOG RKHUFRP P LW HOV
YDHERQWHP LQP XP FDWK UHQIECED: P HWJI XDUIQMHE XQEHAHCSSIFCEGIGDAY SUAHMGRQDQDUROT HSEDIY D/BTXUHGXQEEH $$3 DOGH FOGH/ PRI HABHICED P HQV \KFK Dv SCMASDIRQ UV
,QH HRAMY FHVBQGDHUHIH DY SO \WRHRQFHWIOZ HAMOSHIP DHWARS | DUP V Z HUBFHGRUHIP LCDAMGWHEDHUHFRP SRHOWRU LQFHMIQFDAY SIRYIGHG\KH\MIONZ LW DFDK GDH
LCGAHQAYH LOH AKOQIHI RAMIQULEDQ® LGREDICY \WHSDMASDIRQUHWFRP SRHMKHI LDOHXIVR Z KIFK Z LOGRABHNGRZ QXQMDKHVHRIGKOD R RUDM

31117 BHHYVRGDH/XQGHMIS®! GIWBDHDUDIH HQN 1 17 UH HYAR GDHYXQE-USTIMIOGHABDHOUDHP HQV QG311 " U1 HYVR GO/ XQEHMQI B GBDHDUD HP HQN LQHFK FOWH D/GHAUEHGLERYH
XQGHR/ FDH2 * HHDO

&URS 6DBV

7KURXIK DP DI HP HQADIUH-P HVZ AW D\MLG SO RSH.IDRU Z HRXUWHQ® P DQIHD CFRUHSURSHW HIFRP SDMQJ) \ER 0PV GFDAGLY. HD&RXQN &DIREQD Z KIFK
FOGY CFUVR B DP RUGO0GSMEFKIR RKDUBY 5 HYHIHIURP \WHVOBIR FURSVKOYHIAG DOG\RGGUQ WH\ HUHGG' HHP BHU DQG\WHP® XOMH
JURZ 1Y FRUWLCRXUHG | ROVKAK FURSV DUH\KRZ QLOWHI REBZ Q) \EE®! GRIDLYLQWRX\DQB/

&URS \DBVUYHHY
&RWR \DBV

5 HORMSDV/DAHIAMP RQRXULFARP SO0 LQ) &RQRIEDME6\BM HQVR 2 SHDNRQ/DQG&RP SUHKHILYH, GFRP H
6HH1IRM 2&URS, QHIRY DG&URS 6DBV Z MMOQWWHIFFRP SO0 Q) CRMAR RXUFRQRICDAG LADGADOWEMP HQVI RUDGAMRDOQ RP DIRY
,PSOULP HQV

b XU WH\ HUHGHG' HRHP BHU ZHWRIQ] H5RDIJWIDMLP SOLP HOWAKDUHR DESUR P DMD P LAORC RQRHSRSHW HFRP SDMQ) W RIDPV GFDMGLQ
6W XAH&RXQN ) GRUGD DIGRHIDP GFDMSE1Q6 DRBYDUEID&RXQNV &DNRQD GAHR\WWHHXP DM 1 DUYDXH/EHQ) GZ HMWDQWHUASHRRYHFDW Q) YOOH/

9DFDQV LUHPARSHDIMG DG 1 RQ DAFUKDCS URSHINY

: HRXUWH® KDYHQHI DP VIKDADHZ KR RUSDADD  YEFDQM RXUI DR VWDADHEHCQJ GUHRARSH IDIMG WURXI K \WLLG SO P DRI HP HQARIUHHP HQW DG LYHIDP V. GDHG
\RWUHWMIDQWV | RUZ KLFK GDVHUHYHXHY DHEHQ) WHRIQ] HERQDFDK EDLY GAHWR RXUGHMIP LGDNRQWDNVXQFRANRQR WHUHP DQQ) FROMPXDOHAXQGHMHHGDH/

LVQRNBURECEGI GHWR FHAWRGFH QY Z WK \RHUASHRWHWIDQN ) RAWH HUHGG' HRHP BHU ZHWRIQ] HoE8S K P DMY P LAROR GDHURYHXHIURP
\KHHIDPV I(FXAQ DRHA® GDHWR LCDIRQIHHR OSSR LP DMD P LR DQGLSSK P DMY P IROR (HABIRIWIUWRP ARS\DBY VHHIERYH XQE3HE?2 &URS
6DBV  FRP SDHGW ISR LP DMD P LARQR GDHUAYHIHI RAMHSURA HU

: HOUWHHYDODMY ERK GDUQ) DG VOB DOMIDMYHY/| RUHIFK R WHHI D VDG DHHY DI HELQGVRAMRQVZ WK SURGHRBYH\WMIDQIV DG EX\ HY KRZ HYHU\MHIHFDQEHGR
DAKUIGFHWDAZ HZ LOEH CEGIR VHRXUAD) BHP HQVRQ! DYR.ITEGIWP V RUDADED: - W UASHRAR WHI DUP VRQQRQ CFROCOWIINY Z HFRQMXHR Z RINZ WK \KHUASHRARYH
WMIDOMR UARYHWWHRAREOAQ) AP RQNDQG Z KHHSRWEB! Z LAHNWR UK DIUHP HOVRQWHUP DQQ SD P HIV 6XAK DIUHP HOVP D LFOGHHWEEDKLY)
SD P HBDQY GHHUKQY SRMRQYVR BHNGH RUDIUHQ) \R\MP [DMWHGDH/

) LQDCAQ) $ ARMW
" HEVS PR
1 YRURZ LIV
) URP - DAY WURIK\WHEMR \WVIIAQY Z HHOMMGIOR DG GOODIWHP HYZ WO HAVLLH DAKP P DU} HEHBZ  GRIDWY/IQ\WWRADG/
6\IMG
' DMR 0 DYUW 3UCHASDO , QMW
 WKDGRH $P RXQW DM $P RUN DIRQ 5 DM , QMHNE DM7HP V
\ HO/ ) [ FB\MURKIK YOUCEG\WHID \RU

J/ RS5HND P HWV
) URP - DO WURAIK \WHEMR \MVI LAY Z HW-SOGOESK P DMY P LOIRQR GOQV WHP DVUW R Z KIFK Z HIHHWKHUP DIMUQ) RAVAKHXBG | RUDSURHUAHY
2 QDZ HIKWMG DHIIHEDLY \WHHERURZ [QIVERHLQMANDAD\BMG IDMR DQGOQH | HAMHIQMBWADM DAMIQMBWEDARDIH Z KHIHCESIFCE®! R

) OP &AW RM/30 DEGF  QMHVBDIRIDIH
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) URP WP H\RWP HMGFHBHBAP EHU Z H \MURKIK FHMSIQ\VKEMADUH/R RXU2 SHIDICY 30MGHIKLS KDYHHQMHGLQR YOURXY GOQDIUHP HOV FRIDAMHD WH?) OP
&UAW RMW/3D CEG! ZIWW  GLIHMH)Y OP &UEVWDXARADIRY/ FRIGANHD 2) DP &UHEW 7 KHIRZ LQJ) \BEGISIRYLGH AHYEIQLQ RIP DR CERXAQMIAMEDAR DI

UHDMG\R LOMBMFRXHGRQWH) D &UHAWL RiW3D CEGIGAUQ) \WH\ HIUHGHG' HHP BHU CRIDLY/LQWRA\DBY
$P RXQW 5 HXPIRQLQ, QMLHWE DM/
5 HHYHG SHAQN YDIV3RQN
, QMANBDARIIH
SUAHNG DY DUBRIRQLQWHWIRGLQMBNIDM/RQVKFK ERIRZ IQIV \KRZ QRQDZ HIKWG DYHIIHEDLY
5 HIDAMAR LOMHMIFFUHGROWH) O &AWL RM/3D CEGIGUQ) FOBEEA HU 21 \WMVIPRQAMBSK IPDAD P LARQZ DV/UFRGGLOWHWLE TXOWUR DGLSSKH IPDMD  PLARQZDY

UHFRGGLIQWHI LIXANDIMUR

) RUXUNHUGVAXWRQRQLOMMMEDARIIH BHHAMRL RM  2U/RURZIQIV ) DIP &UHAWL RM/3D\ DEGF |, QMHWE DARIDIH LOWHIFFRP SDQ LQ) CRAMVR RAUFRQRICDMS
1 LCDQADOWERP HQW

5HIP SIROR 6HIH' 7HP 3UHHUHG6\REN

2.Q-DA@Y Z HUHGHP HGDORAMBQEQ) WKOWR RXU BHIN/  &XP XDIYH7HP 3UHHUHGE\WAN SCUYDOH SHAKDH \WHSGHIHY  7THP 3UHHWHG
6N DADFDK WHE-P SIRQSUFHR SHMKDUH UHBUAHQI) \WHSD, P HAR \KHANAGEDMROSUH HMIFH SOV DQIP RXQAHNXOOR CFRXHG DG XCEAG AYIGHIBAR
B FOAQ -0 LQWHLP RXQMR SHMDOH , QWRABDZ HSOGLESA LP DAD P LERQI RMWHUGEP SIRQR \WHEHIHY  7HP 3UHHIHG6\RN
2XUBHIH/  7HIP 3UH HUHGE\RANZ D/GHIMMG| URP 1 DV RQWHEMZ HUHGHP H5DORAMBESQ) KDWY

( TXAWS PR
BHINY/(_3UH HIHGE\RAN

2Q1RHPEU Z HILBGDSIRS-RMYVKSSBP HIZ W \KHG ( & | RUDFRQMMRXVSXEQF RIHIQ) WH2BHIH( 2 1IHIQ R XSWR \KOUWA/R RXUBHLIHY(
3UHHUHGE\EAN RQD? UDRIEGIEAWHIRW EDAVKURKIK * OIBARCHEHXUMA/DADQR | HIQ) SWFHR! SHAKOH

7KHEHIN( 2 [1HIQ) H SWBRY' H-P EHU ([ FOMYHR UH3-P SWRQV WHEHIHV( 2 [1HIQ) IAXGMGLQWRBD)IRWSURHD/R [SSR IPDMY P LARQOUGQHV
SIRHHBY DWUIGHBANY 6HIQ) &RP P IMIRYY ' HIBUO DOH) HY DQGRIHIQ) H SHOAVSD CEGIE, XV R C5SIR IPDAMD P LARY , QFROMCANRDZ LW WH\MP LCDARD
ROWHEHIHV( 2 11HIQ) GAUQ) WH\ HOIUHQGG' HAH-P BHU ZHH SHOHGOSSR LP DAD R X@P RWHGCHHWGRIHIQ) FRWW 7 KRHFRWZ HHUFRG-G\R
: MR R FRIWDKRADMGZ MR IHIQ) R 6HINY/( FXP XTMYHUWHE-HP DEGISUH HUHG WRAN RQWHDFAFRP SO0 1QJ & RORICDMS6\BAP HOVR 2 SHIDIRQY/DOGE&RP SUKHUYH
,GFRP HOUKY WH\ HOUHGG' HAHP BHU

BHHIRM 3 ( TXW LQWHOFFRP SDQ L) (RMAR RAUFRQRICDMS | LDGADOWBAP HOVI RUDGAWRDOQ RP DIRQ
&RPPROGREN_$WKHHO DNVBURIUIP

: HKDYHHQMIGLQR HDXUWY GUNEXNRQDIUHHP HQWV FRP P RQD U HUMGWR Dy DAIKH P DIHADIWHP HQV - Z A9 LS P HIFDY/ / & DQG/ DEHEXU 7KOPDR &R, GF
HOFK D2 6 DBVS JHV  \KDADVCP HIGG PXAUHO® SHIP WXVAR LWKHDQG VHID | URP WP HVR\WP HOQG\WURXI K \WHE DBVS JHOV \KDWA/R RXUFRP P RQWRAN KDYLQ) DQDIJWIDM
RIHIQ SUFHR XS\R P LARQ WH3$70 3WRILP

7KHIRWBZ LQ) \BEGI\XP P D] H/AKHORRNW XQEHMHS 70 3URIUP |URP - DX WURAIK\WH@OMR WIVILOQ) QRO IQWRAMIBY
© HIKWG DHDIH
2 11H1QJ 3URH
1 XP EHJR 6KDUH/6R® 3HJGKDLH * IRW3RFHBY 1 HBURRHEY

1 HAR XQGHZ UWUFRP P MIRQY

2 XU$ GVHIDQGS GP LlQWADWRU

: HOHH WLODE P DRI HG SXOXOQMR FROMPMICCUDQI HP HONZ W RXUS GYMAUDQG RXUS GP QMDA ERK DI LADM/R RXY  Z KIFK FRIBAMYHD HP SR DOR RXU
SHYRQHIDOGSD. \WHUMDDUHY EHH W DQBIHHICH SHOA/AUWA® 7 KHPXUWHY/S GMRY $ JUHP HOADGG WHPXUH/S GP LQMIDNRQS JUHP HOAWZ HIHHOFK CBSURYHG
XQ@QP RO B\ RAU/ROGR ' LWARY LFOAQ) \SHALLFDD RAULQE-SHEHELRARY

$ PPV R FHIBIQFRP SHODIRQWLP VZ NMOWHS GMRY $ JUHP HQDQGDVXP P DY R \WHS GP LOVADARQS JUHP HONVEHBZ
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SOMRY $IUHP HOW

SXUXOQWRWHS GYVRY $ JUHP HOWRXUS GYLMALY FRP SHODAGLOWHIRWP R DEDHP DDIHP HOVHHDQG HIFK DYCESOFE®! CQLGRHQMYHI HH DFOSMIQIDIQVI HH DQGD
\WMLP LCDIRQIHH 2 XU GYVHUGRHY QRAVKDUIHDFTYXMMRQ RUAMSRMRQ HAYZ KHZ HOFTXUWHRUGMVGRHR SURSHY DVVFRP P RQLQRKHUH WD P DEIHGS (, 7V 7KH
EDHP DI HP HOADQGLGRHQIWHI HHYDHGARUIBHGEHBZ. ) RULQ RUP DNRQRQWHFDSMIO) CQVDQG\MIP LDNRQIHY BHHARL RM ¢ 5HIWG 3 DUV 7UDQDRNRDE 2 XUSGYVHU
DQG$CPIQUADRY $SGIVRY $IUHPH, ~ Z MMQWHIFFRP SDQ 1Q) QRAWVVR RAUFRQRICDMS | LCDGADOWEAP HOV

YDHO DAIHP HY HH

3XVUXOQMR\WHS GIMRY $ JUHP HQAVDEDHP DEDIHP HQVHHLY SCIG TXDWMD DOGLY FOBX MM DADQ DQQODMR SHUTXOWAU R \WHSURUFDBQEUTXOMASY
3+ URW/7DQILEGIS HIO{ WBM® GH LGHE DAHIURWFRWR \BQILEGIBDOHABMRZ GHGE. XV (FOQQ) NG DIGMYGLP SRYHP HV SHIP DCHVEDQNYV LWL DIRQDQGGIIIH
VAPV IDP UHIWG | CAOWY DGRIHAIQILEGIVWMLE SURYHP HON - SURMR DY CFRXP XOWMS G-SUHADARY DQG D/AKRZ QRQRXUEDIIFHVKHANRARHCRM/AKHIR | RWH
DESOFEG X0

, FHQYH) HH
3XVUXOQMR\KHS GYMRY $ JUHHP HQAVDQLGRHQIYHI HHLY FOBX@WMG DQG SD CEGI TXOW® LQOUHIY/LL WHIUH, GFHOAYH) HH) ) 2 1 RUDSDMAXOUTXOMUH FHHEHG DKXUBBIUDM
R DOQON H3 R WHSURUFDBQEDUTXOUM I 7 RIS GWMMG&RP P RQ( TXW

) RUSKERHVR WY FDBXDIRQ 3UH, GFHOYH) HH) ) 2 VGH LAHGLOWHS GYMRY $ JUHP HOWDY) ) 2 DOR DVGHIGHSLOWHS GMRY $ JUH-P HOMDCFRUHGE, WHERP S0
GAUQY WHPXUHWDBGEUTXOMWMU SURMZDQ. LRHQMHI HHFDBXOMRQ! RAKHPXUHWDBOEUTOW GWIQ QYIGHIE/GHROUHG ROSUH HUHGIFFN VHRXUMEARDAZ HH
RAMDAGDVDIEONY | RU* $$3 SXSRAY , QDGIURY 7RIS GRMAGERP P R( TXW LVGH LGHEDVFRP P RQURANKRIEHTHNXW SOV GRQ FRQNRTILY FRP P ROLOMIMAVLO
RXU2 SHIDIY 3DNGHIKLS Ll D) HIFK DvUHER MG RORXUEDDIFH\KHHN DEWMMGWR H FOGHXQUHDT HGJ DO/ DOGGWHYDQG FHIBIQ RKHURH WP HHYHW DG QRO FDK WP V

© HSD RXUS GYIVAUDQLGRHQIYHI HHZ AN UASHRAR RUBUH , GFHOYH) HH) ) 2 TXOWM® DVIRTBZV

@R, GFHIWYH) FHIQDQ FOBREUDONMIOZ KIFK RAUSUH, FHYH) HH) ) 2. GRVGRM FHHGWHKXGBIUDMR DO HG
t R \WHIP RXQAR RXUSUH, GFHORYH) HH) ) 2 Z M UASHRAR \WDABRMROR VXK 3UH, GFHQIAYH) HH) ) 2 Ll DD WD FHHB/ARHKXUBBI DM EXA GAWARDD
LODQ FOBEUTXON OO HG OB
t R \WHLP RQMR RAUSWH, GFHOYH) FH) ) 2 L DQ WDV FHBY QD) FOBLEUTXONR DO HG
4 XDOMUD , GRHORYH) HHYDWHG RQ3WH, GRHORYH) HH) ) 2
3WH, FHWYH) HH) ) 2

H SUWHEDVD SHAHQMIHR 7RECE GMVME&RP P RQ( TXM /

SHAQWHR 3, FHH) HH) ) 2 DRFDAG\R, GRHYH) HH

$ P LQVADNRQ$ JUHHP HOW

XXM \WHS GP LQVIDARQS JUH-P HOAZ HSD! | RURXUDERFCEGBISRMROR WHS GP LAOMDRUVH SHOMVIGRXUHEZ KIBISHIRP LQ) IWREDIDIRQAR XY LFXAQ) BXWRW
@P IWWG\R UHADQG\WH\DDUHY DG EHH IWH SHQAVR RXUS GP LQMIDRLVHP SBR HHV LGFOXAQ) RXURKIH 1 LCRGADOR | LFHJ\WHDXUHU AKKH- AR SCDQRHR | LAHU FKH

OGP LQVADIYHR | LFHU FR JHHIICFRXQHY FR VHRUABLEY 0 U/ L&DOL RXUFKIH DEP LQMADAYHR | LFHU FR JHHIICFRXQUHD DG AR VUMY DORVHLYHVIQWH\LP HURBVI RU
RXUS GP LQMDRU LQDEAMRQVRVHYIQ) DVRXUS GP LQMADRL SUAMGHV DOGWHUUASHRYHWE 1V 2 XUDKRFCEGISRINRQR \KHS GP LQVADRUIVH SHQAVLYIHHIDE GHIYHG
B P XABOLQ) RXUS GP LQVDRIRECH SHOA/E, WHLBSUR P DMSHRHQEIHR WP H\KHS GP LQVDRUVHP SR HAVSHIRP \HYLFHVI RUXVIQUADRQWR \KHUMP HVGHONV
SHIRWP 1Q) \HYIFHVI RUDTFRP SDQHAHYIFHGE. RXUS GP LQWDRUXQEHMP [ MUFRQAEFMOCDI HP HQV

& UMADCH FFRXQAQ) 3RTAHY/
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7 KHSUSDDIRQR RXUI LCDGADOXEMAP HOWIQDFFREDGRHZ W $ $ 3 UHTXLUAYP DEDIHP HYAR P DNHIMGI P HOMKDAZUH\XEMRYHLO QDMHVR P DNHFHUBIQHAIY DAVDG
DAKP SIRY/ $ SSTFDARQR WHHIFFRXQIY SRIAHVIQRYHAKHH HFVHR MGIP HMBIDEQ) WHXHR DAXP SWRQYDAR [ XMHXGPHVEIQNY DG DVDUAKIVIAMID
UAXOVARXGP DMIDID QI HJIURP \KHHHXP DMV $ \XP P DY R DOR RXUMJIQI LFDQAFFRXQIYY) SRIAHVOHSIRIGGIQ1 RM ¢ 6XPPDUY R 6LIQULFDQ/S FFRXQIY
3RIAH * LQWHOFFRP S0 LQ) RMAR RUFRQRICDAG | LDGACONBM HQV GFDMSHYWZ KHHIQWY) RP . DOGD\XP P DY R RXURIMFDCCFFRXQIY SRIAHVLYVEHBZ

* HFRQUGHWWHHSRIFLHAR EHFUMFDCEHFDAOHWH  LORYHHXIP DAV DG DAKP SNRQAKDABTXUARRP SO \KEMRRYH RUMI QU LFDQAMG] P HIWLIQ\WWHUDSSTFDNRQ DQG WDV
P DAUDD O HFAARUAKWR RSHDIRYY 7 KHIHZ HIHQR P DAMUIDCAKDQ) HYLQRXURIMADCCFARXQIY) . SRIFLHY/GAUQ) WH\ HOUHQEHS' HAHP BHU

SXUAKDVH3 UFHS$ @FDIRQ

© KHQZ HOFTXUWHWDCHAEM Z HOTRDMWHSXUKDHSUFHWR L \RHVBC) LEG DXV CFTXLHG DG ACELMNAY DAKP H5 FRQUMG SUP DUO R @G P SIRYHP HON LGFOAQ)
LW DARQDGALDIH VWP V- SHIP DCHSDQMYY DG DP UHDAMG | CAMNYOQE L DSSTEG! 1L OQ LGHQM CEGILQUQILEGI DAHN DG ACEMNY Z KLIFK SUP DUKD FROAW
R WHYDDHVR CERYH DQGEHBZ. P DUHNBDAY LQ STFHGDHYDOH/ DG GDHRUILGDARQFRIV DIGWIIDNHDMROKLSY EDHELOHIFK FDHRQWHUI DUYDOH/

&HVEIQR RXUIFTXMURQYLQYRYH\OB! GDHEDAN WIQLRNRQYZ W GHZ. O RUWICDAMGGDH/ DQGRM-UR  RUDFTXAMRY LORYHWWHIFTXAMRQR | DUP @QGWDAYDIHG
EHQ) RSHIDAMS DY UHBCEURSHW 1QZ KUK FDVHZ HZ LODWVSLFDID DAKP HWHGDHLQ STFHDAKHWP HR CFIXAMMRY : HIHHDI FROIGUERNWSH/R CFDXAMWROAREH
DAHAFDOMMRY/XQEHES 6& 2 3URSHIV 3MOAING( TXSP HOA Z KIFK UHTXLLAYXV\R FDSMUT] HVWHWEQCRANR FRAVIGRXUHG LOFRQGHRANRD Z W \WHLFDXAMMRY $ 68

1 XURHUBTXUAARDARHSXURKDHSUFHR  U-DCHWEMM EHDERFDMG\R. L WHBC) LEG DWHVCFTXWUHG DG ACEL WA DXXP H DQG U CBSTFCEG! L D) LGHMICEGILQIQILEG!
DAHVOQGACEOMY B\ YDOUQ) \WHSURSHMY DYLL W2 DY YOFDQAEDHE RQP DRI HP HOAVGHMP LCDIROR \WHUHDAYHI QUYDOHVR XA DAHVDQGACEMMYDVR \WHAMR
DFDAMMRQ

) RUDP RIHGHEIGG AVRWMRQRQWMY CAFRXQIY SRIA \VFH1RM  (6XPPOU R 6LIQUADQI$ FARXQIMY) 3RTAH? 5HX WIMDQG/ HDVH, QEQILE® * LOQWHDFFRP S0 LQ)
CRMAR RUFRQRICEDAG | LCOCADOMIM HON
5 HDO \WBAM, P SDLLP HQW] YDODIRQ

: HOFFRXQNVRUWHLP SOLP HOAR RAUUDCHABMDXANVIQOAFREDFHZ NS 68 Z KUK UHNXALAY/XVAR SHIRGFDI WYL WHFDW LQ) YDOHR HIFK SURSHW R GHMP LCH
Z KHKHULQAFDRY/R 1P SOLP HOM LWARUL G-BUHADINRQ SHURG/AKRX@ EHP RALLHS , | ALURXP WEGAH/AKSSRYWKHSRWELQW R [P SOIUP HQAZ HSUHSOUHDSURMANRQR WHVRED
XQAVFRXQMG I XMHFDK | BZ VR WH\SHALLE SURSHWY DG ARP SIUHMH-P \RWHGHAERRN YDOHR \WH SURSHW \R GHAMP LGHZ KHAHAXHFDW 1Q) YODHR \RHSURSHWY LY
WHFRYHIE® |, | 1P SOUP HOAWIQEFDMS \WHADLW LQ) YOOHR \WHSURSHW 1VZ UMD GRZ QVR LWHXIP DG DUYDOHEDHE RQRXUEHAVMP DMR \KHSURSHWMV GVFRXQMS
IXMHFDK | BZ VXMQ) FHYBQP DINANGHIYHE\WMP V $ Q. P DMIDCAKDR) HYVR \KHHP Db/ D5 DWKP SWRQVXVHGLOWLY DEDOMY FARXES KDYHDMLI QU LFDQAP SCRARQRXULKXAN
R RSHDIRY/ D/WHRKDQIHY/Z RXTGBLP SCAVRXUGHMIP LCDIRQR Z KHKHULP SOLP HOAN GHHP HER KDYH RAPXUHG DQG\WHIP RXQAR P SDULP HQNRWAKDAZ HZ RXGUHFRIQ] H

) RUDP RIHGHEIGG GVRWMRQRWMY CFFRXQIY SRIA VFH1RM < 6XPP DU R 6LIQUFDQS FARXQICY 3RTAH? 5 HXY WM, P SDLLP HN YOODUR * LQWHIDAFRP SO0 LY
CRMAR RUFRQRICEDAG | LCOCADOMIMP HON

5 HHQAD , WKHGS$ FRRXQAQ) 3 LRQRXQAHP HOW

6HH1RM <6XPPDY R 6LIQIIFDQV$FFRXQNY 3RTAH? S5HH® , WXHGS FFRXQMY 3UIRRXCGAPHY ~ LQWHIFFRP SO0 LQJ QRMVVR RAUFRQRICDIG | LA DOWBMP HOV
IRUDGAARISIROR UHRHQ® IWAHG DFFRXQIY SURRXGHHP HQW

5(68/762) 23(5$7,216

) RARHSXERH/R \WHI RTBZ 1Q) GVAXWIRQYROFHMIQRSHDY WYHHYDGH SHOHY VP H SURSHMY EDUYBBUAHINV SURSHWAYZ HRZ GHG | RUWHHQIMBN R \WHUASHRMYH
FRP SOUDIYH SHIRGY SUAHOMS

© W U DGR \WHARP SOMNRQEHE HQWH HOWHIGHS' HAHP BHU DG

T : HRZQG IDPVDVR ' HRP B \KDNDUHFRUGHIHG RANMP H SURSHIV SRWRIR 6P H SUIRSHW RAFXSDAR EDVHGRQI DUP CEGI DRV DGLGROAQ)
100P VIKDAZ HHGQUHRARSH.IDMG RURQQRQ CHRUOWINY GHRBDVHGESSR LP DMD R DVR' HHPBELU FRP SDUHG\WR DVR' HHPBELU
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e | FOGGZ MQRXIMEP H SIRSHW SRIWRIR DUHI D VIKDAZ HIHZ KR RUSDMDD YOFDQAMAUHARSHIDMS RURQQRQ CHRUOIINY GAUQY) DTRUDSRWNRQR

WHSHIRG/SUMVHAG ) RUDCRUDSRWROR \WH\ HIULHG-G' HHP BHU ZHKDG |00 VIWDIZ HHFRQUGHHG YCFOQAVGUHFWRSHDMG RURQGRY
CFROCOWEXNY FRP SIUGWR. KK | DUP VI RUOWHSUR L HOU
i )P -y WRAIK' HHP BHU ZHAGQRAIFTUHI) G IDPVOGAVRHER  (DPV
$ FRP SDLMRQR LHXAVR FRP SROHOWFRP SUMQ) RXURSH.DAQ LOARP HI RUWH\ HOUVHXGHG' HAHP EHU DG WEHRZ GRIDW/IQWRA\DGY
) RUWH<HDW/( QBHG' HAHP EHU
&KDQIH &KDQIH
2 SHDMY BYHQA
1 FDHUYHOH
) I HSGDHSD P HON

9 DUCEGIGDHSD. P HV+ SOMASDIRQU-ON
9 DUCEGIGDHSD P IV WIDQAMP EXYHP HWDIGRMU

7REDBDHUAHH
&URS\OBV 2 10
2 \HURSHDIVY UYHDH

7RBCRSHDICY UYHGHY

2 SHDAY H SHOHY
" HBUADNRQOGGIP RMY DARY

3URSHW RSHIDIY H SHOHY
&RWR \DBV 2 10

YDHP DOIHP HNIQGLQRHQIYHI HY GHAR LGRHQIYHI HHZ DYHU
$ P LQVADIRDI HH

* HOHDODQG OGP LOWDAYHH SHQHY

. WMRI R FRIWDAIRADMGZ MR HIQ R 6HINV( FXP XOWYHU-GHP CEGISUH HIHG

,P SOLP HOWAKDUIH

7RECRSHDMY H SHOHY

2 SHDWQ) IGFRP H

10 1R HQQIXO

2 SHDIY 5 HHXHY

| HDWH5 HYHOMH
7KHIRTRZ L) VEEBISURYIGVD\XP P O R RAUBDHUAYHHGUQ) \WH\ FOWHIGG' HHP BHU 05 RIOWIQWRADG/
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) ROWH<HW/( QGH5' HAHP EHU
&KDQH &KDQH

60P H SURSHW EDAV
) I HS®DHSD P HQV
3OMASDIRQUDN
| HDHWLP LDIRQ DG RMHULGRRP H
7RG 60P H SURSHW EDLY
SURGHWVIFTXUHGRUGVERIGR
) I HS®DHSD P HON
7REC: 3URSHWAYCFTXUHGRIGASRFGR
7HIDOAHP EXUHP HOVDQGRMHU
7RED FDHUHHXH

THIQAHP EXOHP HQVIHHIDD WBHHMDOAHP EXUHESURSHW RSHIDIY H SHOHVRQAHIBIQR RXUIDLP V IGFOGQ) SURSHW I HY LQUKIDFHSUHP LXP V DG RMHUSURSHWY HDAMGH SHQHY 61P LU
[P RXQNZ HHDOR WFRGH5D/SURSHW RSHDI) H SHOAYGAUQ) WHUASHAMHSHIRG/

6P HSRSHW YD+ P SDUHG\WR

| FDHUYHRAYI URP 11 HSBDHSD! P HQNGHRUDHG SUP DO GHWR\WHH HPMRQR FHYEQGDHDI UHHP HIW SXUKOQMR Z KIFK Z HDIUHHG\R UHSFHRUHIP LODMWHI L HG
EDHUHQNIP RXQVRU LQRHYSIQFDAY SURMGH\WH\WMIDQZ W DFDK GDHLGRHOAH LQH FKDQIHIRAMI QU LFDQ® LGRUDUQ) \WHSDMASDIRQ UONRP SRHWIQWHGDHY

7 KH\ HIURYH\ HIUGHRUHDHIQ BDHUHYHDHYZ DVIXUWHULP SCRRGE. FHMEQR RXUIDUP VAKDAZ HIHYOFDQAGIUHRARSHIDMG VHH32 & URS 6DBVDQG&RWR 600V EHBZ IRU
IXUKMHUGVRAMRY  RURQZ KLIFK GDHUYHMYZ HHUFRIQ] HSRQDFDK EDLY UDKHADQDVRLIKWICHEDLY  GHWR | XTFRIBRATELON R 1 XMUHUHQBCED: P HVXQG-UMH
UASHRRYHEDHY GHP H5QRMR EHSURECEGIDVDUAKOR \WIDQAFUHIWARKHY G DORUDSRMROR WH\ HIUHGG' HAHP BHU

7 KHIGRUDHLQGDH UHYHHY | URP SDMA SDINRQUHQWZ DV SUP DO GAHWR P RA LFDNRQVAR GDHVKRMUAY RQFHISIQI DP V' DV QVRXWHG CERYH \RIHKHUZ W LP SURYHG\ HU
RYHJ\ HOUSIMBFKIR SURCQY

*XUQY WH\ FOUHOGG' HAHP BHU Z HUFHYHEDEDHWMP LDARQSD P HWURP DI RIP HAMWIOAZ KR ODHGWUHR RXUIDP V $ [\WUDSSOLQ) DSRWRQR \WHIP RXQA

\RZ DB/ AHIRQRANBEQ) UHFHYDEGVRZ HSB \WHWIDOAZ HUHRIQ] HSDSWR P DMD P LARQR BEAWRIBOBDHUHYHXHXSRQUHAHSW, QDEAMRQ GAUQY \WH\ HU
HGG' HPBEU DWI/EXUAKDHRIWRQRORHR RXUIDWP VH SIHG DAZ KIFK WP H DSURUG-ERW UHIG R \WH SXUAKDVHRSWRQ Z HHUHRI Q] HSDVICRRP H

UAXOMY IQCSSH IPDMY P LAIRQR  DEAWRIOBDHUAYHXHI ROWH\ HUHGG' HAHP BHU
2\KHUE P SUG\R

[ HDHWYHIHIRP SURSHWAYFTAUBHGRUGVSRHGR GHRUHDHGGHWWHDBIR 1D VVEVHDHAR' HRHP BHU

7 KHI OFXDIRQLOWIQAHP EXHP HADQG RFUUAYHOXHLY SUP DO GUIYHRE SD P HQVP DEHE AHMEQWIONRQRXUEHKDD SXWMOQMR\WHEDHDIUHP HON \R
XEFRQRICDAGHIME/R RAWAKDAFROM. Z DAMMRWHUASHRARHSURSHWAY $ VAKAK \WHWP 1Q) R \MDOAHP EXYHP HOABYHOMH I ORXDAM/DYSD P HQVDHP DEHE, RXU
WION $ P RQNUHFR GG GAUQ) WHSUR HIULGFOG-GLQRUDHE UHP EXUHP HOWI URP. FHUSEQWMCDQIVI RUFRWWVR GHIMHUZ DALVR \WHUI D VYIDDSISHICHRZ GGE. D)
XEFRQRICDAGHIMY R RXY/

&URS 6DBVDIG&RWR 6DBY

&URS\OBVDQGRRWIR \DBY SHIMOQW RRSVKDYHMG DOG\RG I IRP D CRUHSURSHW HFRP SDMQ) W RIDP V GADMSLQ. HO&RXQWV &DIRAD LFXAQ) DA
R BDUQ 0P RGDIGSIMEFKIR RIKDWBY Z KIFK Z HP DRIHGXMQJ DWKLLG SO RSHDRUGAUQ) WHP DNRUMWY R " XAUQ WH\ HUHGG' HRHP B ZHUHRGG
\WHIRGZ LQJ HDMG\R FURSV KDYHIMG DOGVRGROWLY I DP - GROWY/ LOWRX\DGB/

&URS \DBVUYHHY
&RWR \DBV

5 HGRMGDVDACHIWP RQRXUDFFRP SO 1Q) & RQRTICEDAG6\BAP HQVR 2 SHIDRQVDQG&RP SUHHQUYH, GFRP H

: HAGQRWIHFRGIQ UYHIHRUH SHOHUHDAGWR IURZ 1Q) ROVHIG) FRSVGAUQ) \WH\ HIUHGG' HRHP BHU BHHLRM 3&URS,QMHIRY DQG&URS 6DBV Z WMOQ
\WHDFFRP SDQ Q) CRAVVR RXAUFRQRICDMS | LQDGADOWEARP HIWI RUI XURHUGMVAOMERQ

2 \KHU2 SHDIY 5HHDH
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2 \WHURSHDY UYHHFROIMVR QRO BDHUHYHHJIHIHDME D/DUKXIR DALMY SHIRP HSROFHYIIOR RXUSURSHWAY , QFRIGHAIROZ W WHWDQM HUDQG I HR
\KLSOVZ DMIRQEHKTD R \KLLG SOMEYXMQ) JURXQZ DMK HI CROMY FROMKANG ROFHMIQR RXUIDP V Z HUFRIQ] H3QRQ FDK BYHOHR DSSIR LP DAD

DG GUQ WH\ HWHGEG' HHP B DG UASHAYHD 6HH1RM 2, QMR HONVLO: DRUSWHN Z MMOQWKHIFFRP SO0 LQ) QRMAR RUFRQRIEDAMS
1 LCDQADOWEAAP HQWVI RUIXURHUGMAXOMERQ

2 SHDIY ( [ SHOWY

" FBUHADWRQDQGS P RUYDIRQ

" HBUHADNRQ OGP RMY DMRQH SHOHG-RHDHESUP DUO GHW\WHAVSRMRQR FHYHQDAHV LGFOAQ) WHVIBIR 100 VVEVHTXHOAR' HAHP BHU DOGAHMEQ

RNHUDWHNV UKL WHHIGR WHUXVH XODYHY 7 KV GHRUDHZ DY/SDMDD R VAR DEAMRDOG-SUHADIRQH SHOHDARADMGZ W Q. FDSMIOLP SURYHP HQVP DEHRQ
AHVIQR RXUIDPV

3URSHIV2 SHDIY ( [ SHOHY
3URSHW RSHIDIY H SHOAVFROMWBUP DO R U-DCHABM\E] HY WBOUDQGP DOMIFFHH SHOH LOXIDFHSUP LXP V DG RKHUP MVAHIDGHRXRSHIDIY H SHOAYSOGIRY
FHABOR RXUSURSHMHY 7 KHIRTRZ LQJ \EEBISURYLGAVD\XP P O R \WHSURSHW RSHDIY H SHOAVUHFREGGUQ WH\ HWHGG' HHP B DG RIOYIO
\WRADB/
) RUWH<HW/( QBH' HAHP EHU
&KDQH &KDQH

6P HSURSHW EDLV
SURSHWAY/ CFTUUHGRUGVSRHGR
7THIDQNHP EXYHG SURSHW RSHDIQ) H SHRAY
7REB UIRSHIV RSH.DAQ) H SHRWHY
5 HSUAHQIVAHIBQRSHIDMY) H SHOHY SURSHW ] HY LQXUDGFHSUHP LXP V DQGRAHUSURSHW WHIAGH SHOHY SOGE XVKDASHMHUASHRANHGDH/ DHUANXUHGWR EHUHP EXUHG\RXVE! WHWWIDQABLP LOU
[P RXQNDUHDOR UWHFRGHE DVGDHUAYHXHZ KHQHGHGLQDFFREDGFHZ W WHGDH

6P H SURSHW YDUV+ AP SDUG\WR

3URSHMY RSHIDIY H SHQAVIGRUIDHG SUP DUO GAHVR FRAVLGRXUHG\R SURYLGH\XSSBP HBCY. DAMULQ CAFREIGFHZ MW DODHREQI DMRQRQRHR RXUIDP V 7 KHIGRUDH
Z D/ DR DMIEXAREGIVR CEANR DCFRUVLGRXUBHG UHDMGVR FHAEQ! DLUP VAKDAZ HIH YOFDQAVGUHRARSHIDMS RURQ QRO CFRUCOWEMY 7 KHHFRWLGFOGHE DEAMRDOSURSHW
I HVDQGRAMHURSHIDY H SHQHVI RUZ KLFK WHSURAMIDQWVZ HHSUHMRA® UASRUED]

2 \KHU+ P SHGWR

SURSHW RSHDNY H SHOHRQSUIRSHW/ CFTAHGRUAVSRHGR GRUDHGGHWWHDBR | DP VVEHIXHQMWR' HHP BHU

7 KHI ORMDNRQYLOWMIQAHP EXVHE SURSHW RSHDMY H SHYAVOHSUP DUO GUIYHDE P IVFHIIGHRXY SURSHW RSHIDIGY FRAVIGRXUWGE XVIQFRIGHRANRDZ W RXU

RZ QHIKLS LOMHIVIQ FHIBQXGFRORIEDAG HMMY | RUZ KIEK RAMDQV DUHFROAIRXOED REQI DAGVR UHP EXUHXVXQEHAWHWP VR WHUASHRIYHODAY 6XFK H SHOHY
Z 11 ORMDMARP P HOXUDMZ W WHWP Q) DOGEP RXQAR P WVAHIDGHRXVRSHDIY FRAVLGPAUFGE, \WHXQEHOLQ) HOMWY $ P RQVUHFRG-GGUQ) WHSUR HOULGFOGHS
DEAWRICFRIWVR GHIVHUZ DA FHMEOQR RXUI D VYIDDSISHICHRZ GHSE, DOXRRORIEDMGHIMY R RXY Z KIFK FRUNZ HHUHP EXUHG\RXVE, RAUMIQN

5HDMS 3DUV) HV

7 KHIRTRZ 1Q) EEGISURVLGA\WHFDBXOIRY/R \WHEDHP DI HP HOMGAHOMYH DQGFOSMIDIDIQVI HAY DVCBSTFTE®! GHWR RXUS GYMRUSXIMXOQAMRWHS GIMRY $ JUHP HW
IROWH\ FOVHGG' HHPEHU sse CRIWIQOWRADGGY | RUNXUKHIAVAXWRQRQFHIBQGH LGHSWMP VXVHGEHBZ BHARLRM 3 5HDWG 30UV
7WDQORAIRYY Z WMQWHDFFRP SO0 Q) GRMAR RUFRQRICDMG | LDGRLCOWEAP HN
4 XDOMYV( QG
0 DK -XQH 6H5WP EHJ " HRHPEHU <HUWR' DM

)< JHH &DOFXODWLRQV

%DVH ODQDJHPHQW )HH
*URYD/QJLEOH 5HDO (VWDWH
4XDUWHUO\ UDWH

%DVH PDQDJHPHQW IHH
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L QFHQWLYH )HH
TRWSIBOM XVWHG &RPPRQ (TXLW\

JLUVW KXUGOH TXDUWHUO\ UDWH

JLUVW KXUGOH WKUHVKROG

6HFRQG KXUGOH TXDUWHUO\ UDWH

6HFRQG KXUGOH WKUHVKROG

3UH ,QFHQWLYH )HH ))2

RlI 3UH ,QFHQWLYH )HH ))2 LQ H[FHVV RI ILUVW KXUGOH WKUHVKROG XS WR
VHFRQG KXUGOH WKUHVKROG 2 2 2
RlI 3UH ,QFHQWLYH )HH ))2 LQ H[FHVV Rl VHFRQ& KXUGOH WKUHVKROG 2
7RWDO ,QFHQWLYH IHH 2 2 2
,QFHQWLYH IHH ZDLYHU 2 2 2
,QFHQWLYH IHH QHW 2 2 2
&DSLWDO *DLQV )HH
$JJUHIJDWH QHW UHDOL]JHG FDSLWDO JDLQV
&DSLWDO JDLQV IHH UDWH
&XPXODWLYH FDSLWDO JDLQV IHH
/HVV FDSLWDO JDLQV IHHV UHFRUGHG LQ SULRU SHULRGV
7RWDO &DSLWDO *DLQV )HH 2

7RWDO |H G GLXWRIMAR

)< JHH &DOFEXODWLRQV
%DVH ODQDJHPHQW )HH
*URYD/QJLEOH 5HDO (VWDWH
4XDUWHUO\ UDWH

%DVH PDQDJHPHQW IHH

,QFHQWLYH )HH
7TRWEIBM XVWHG &RPPRQ (TXLW\

JLUVW KXUGOH TXDUWHUO\ UDWH

JLUVW KXUGOH WKUHVKROG

6HFRQG KXUGOH TXDUWHUO\ UDWH

6HFRQG KXUGOH WKUHVKROG

3UH ,QFHQWLYH )HH ))2

Rl 3UH ,QFHQWLYH )HH ))2 LQ H[FHVV RI ILUVW KXUGOH WKUHVKROG XS WR
VHFRQG KXUGOH WKUHVKROG 2 2
RI 3UH ,QFHQWLYH )HH ))2 LQ H[FHVV RI VHFRQ& KXUGOH WKUHVKROG 2
7TRWDO ,QFHQWLYH IHH 2 2
,QFHQWLYH IHH ZDLYHU 2 2

,QFHQWLYH IHH QHW 2 2 2
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7RWDO |HH\G GLXV AR
$VEHIGHBIQWHS GMRY $ JWHP HQW
$VR \WHHIGR WHUASHRMWHSURJTXOWMY
5 H®RMEDVDAHIWP RQRXUIFFRP SIQ) 1Q) &RQRICDMS6\BMP HQVR 2 SHIMRQVDQGERP SHKHMYH, GFRP H
5 HBUAHQWD FDSMII DLV FHHOGHE GAUQ) \KH\ HIUHGHG' HRHP BHU KRZ HYHJ WHI XOIP RXQIR \KHI HHZ DVFHAWG EDANWR XV YIDD YROQBY DQGLUMYRFOEGZ OYHUUWQME\R XVE, RXUS GYIVA
7 KHFCBMIOI QY| FHLY GAHDQRAD LQDUHDY DG LV AKEMFR | XURHUDEMMA HOAKURXI KRAMH\ HIULL DQGZ KHYDEAWRDCDWHVDHAVSRHGR $VR ' HHP BHU Z HKDGLGPXUHG DEAWR ORI
DXRADMGZ W WHGVSRIWRQR FHUQDXHN UAXE) 1Q] HRACBMIIDQY | FHUHFRIQ] HGXUQ) \WH\ HIUHQGG' HAHP BHU

7 KHEDHP DIIHP HQWHHGHRUDHGSUP DUO GHWRWHAVSRIMROR  1DPVMGRH' HHP BHU

2 XU GVAUHDCHGLGRHQIYHI HVGAUQ) HIFK R \WH\ HOWHQGHG' HRHP BHU DG GHWRXUSWH, GAHOMWH) HH) ) 2 DV/CHIGHSIQWHS GYDRY $ JUHP HW
H FHHEQ) WHUATXUHG KXUBBIUDMR \WHCSSIFCEGIHNWY EDHGAUGQ) WHI R TXOMMUR DOGGUQ) WHMLG TXOUUR + RZ HYHU GAUQY ERK\KHI R TXOWU

R DOG\WHWILG TXOUMUR RXUS GYLVHLI UDQAG XD QRQ FRQMIFXEO XQFROAWRI0 DG LLUHYRFTE®H Z CLYHAR EH CESTHG DI OWMWH HQMHLGRHOYHI FHHDGHG
GAUQY WHTDOW

7 KHFKDQIHY/LQWHDEP LQWRDNRQI HHZ HHGIYHRE, RXUUHIMAYHXM] DNRQR RXUS GP LQMDRLIVUARXUFHYFRP SIHG Z W O LADWG FRP SDQH/DORVHYIFHGE, RXU
$ CP LQVNDRU

2 \KHU2 SHDIY ( [ SHOHY/

* HOHIDODOG OGP LQMDAYHH SHOAVARQUIMABLIP DO R SUR HMRDO HY QUHARUHY WHANREHUUHDMGH SHOHY RYHKHIGLQMUDGRH CFTXMRQ UHIWG FRWVI RU
LOMHAT HONVQR GRQIHUEHQ) SXWKHS DQGRMH-UP MAHIIGHRXVH SHQHY * HGH.ICDQG 0GP LQMADIYHH SHOHY/GHRUDHGE GAUQ) WHRXUHOA HIU SUP DO GHWRDGRBDHLO
SIR HAMRIO HY GUYHDE, DUHBANRQLOFHIBQFRQXANY \HYLFH/

, QFRIMGANRQZ W \KWHH SILDNRQR \KHBHIHY( 2 11HIQ) RY' HAHP BHU ZHZ RMRI D8SK P DAY R X@P RWH3CGH HUHGR HIQ) FRIW
" XUQ) \WH\ HOUHOGG' HAHP BHU Z HBFRIQ] HEDQDIJWIDMLP SOWP HOWKDUHR DSSR IPDMY P LARQR, RHSUIRSHW HFRP SDMQ \RIDPV GFDMELQ
6W XAH&RXQW ) G DY RHIDP GFDAMGLQ6 IBYOEDDERXQN &DNRAID GHWRWWHHP DAGI DUYDOHYEHQ) GZ HAKDQWHUAS-RAYHADLW LQJ YOOHY ' XU WH
\ HIUHGG' HHP BHU ZHURIQ] H30QDIJWIDMLP SOWP HOVKDUHR DSSWR IPDMD P LARQRQSRMRY/R | RUSUIRSHWY HIFRP SDMQ) DWRBCR 1DPV
GFDMGLO$ @I DQ0NE DRYXUHD 0 LFKLIDD GHR\KHHXP DAGI DUYDOHYEHQ) GZ HAKDQWHUASHRYHALW Q) YOOHY
$ FRP SDLMRQR LHXAVR RMHUFRP SROHIWFRQMEXWQ) VR GHARW DAUEX\EGIVR FRP P RO WRANKRTEHWI RUWH\ HOUVH)GHS' HAHP EHU DG WEHBRZ
CRIMW/IQWRADQGY
) RUWH<HDO/( QGHG' HAHP EHU
&KDQH &KDQH

2 SHDMY LOFRP H
2\MHUIGFRP H H SHOH

2 \KHULGFRP H

QAN SHOH

" IYIGHIB/GHROHEROP® XOMHWP SUH HUHG\WRAN 2 2
* DORQAVGRIMRYV/R BDTHABMDAHN GV
3URSHW DQGFDAXOOV BFRHY W GHW
/ RWIURP LOYHKR HONLOXQFRQRICDMS HMMY/
7RECRN-UH SHOH Qv
1 HNGQFRP H

$ JIWIDMAYIGHIG/GFOWGRODIE BW JOQUFRIQ] HSRQH WIXMKP HIWR
PXP X@IYHWHEHHP CEGISUH HIHEWRN GHV

1 HANBRW DAMAEXWEGIVR FRP P RQ WRANKRTGHYY

2WHU, GFRPH ([ SHOH
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2 \WHULGFRP HIHHDED FROMVR LOMBWEDAR DI HUFHYHGIURP ) P & UHEWDYCH IGHO0G | XUWWHUH STIGHGIQ1 RM 2 URURZIQIV? ) DUP &UHAWL RiV3 D\ CEGI LOWH
OFFRP SO0 LQ) CRAMAR RAUFRQRICDMS | LDGADOWEMAP HQV DOGLOMBMWHDGHE ROVKRWWMP LMY HON 2 WHULGFRP HGFUHDHE SUP DUO GHWR GWIQMBAVDIHERQ
KRYWMP LOQYHMY HQVDQG DGHUDHIQIOMMWMEDAR DI HUFHYHGI URP ) D &UHEWSUP DUO GH\R G-RUDHGERIRZ LQIVIURP ) 0P &UHAW

, QMW SHOHGHFUDHS SUP DU GHWRDGHFUDHIQRYHDIERURZ LQIV 7 KHZ HIKWG DHIIHSUGA.SDCEDDGRHR  RAUDIJWIDMERURZ LQIV H FXAQ) RAUPP XOMH
WP SUHHWGWRRN RAMDOEQ) | RAH\ HOUHGG' HHP BHU ZD/CSS LP DMD P IGIRQ DVFRP SDHGWRCBSUR LP DMD P LAIRQI ROWHSURA HOU
([ FOQQ LOMBAMEDAR D HUFHYHS ROFHIBIQR RXU) D & UHAWERURZ LQIVOQGWHLP STAWR GHEVARKDFH PRV WHZ H.I KWMG DYH.D HLQMBMADM KDL HG RORXU
DJJUH DMERURZ LQIVZ D/ oG | ROWH\ HOWHIEHS' HHP BHU DG UAGHRRYHD

* XU WH\ HOUHG-G' HHP BHU Z HUFRG-GDHNTEMIDIOG GUIYHDE WHVOBIR M SURSHW HFRP SDMQ) 1DV Z KIFK DNAUCFARXQIG) | RUFBRUQ
FRIV UAXGAGLODQHAIDIQR CSSUR LP DAD PIERY " XUQ) WH\ HIUHGG' H-P EHU Z HUFRG-GDHVCSMIDIOG GIYHOE WH\DBIR | LYHSURSHMH/
HFRPSDMQ  IDPV ZKIFK DWUDFFRQMY | RUFBRIQ) FRIWV UAXGAGLODCHNOQR CSSR IPDAD P LAIRY ( OFK R WHHIOQVZ HHSOMDI R IVAR GHARWHY/
UFREGGUQ HIFK\ HIUHDME\WRWHUP RYDOR \RP HSH.P DOHOABDQMYVDG\WHGEVSRICR FHABQLUIL DNRQDQGRKMHULP SIRYHP HOVRQRHMEIQR RXUIDWP V

7 KHSURSHMWY DG FDAXOOV UFRYHY UFREGGUQ) \WH\ HIUHQGHS' HRHP BHU Z D/WHUAKXOWR  DQDENVE HYWRWHRULCDOSURSH WY DG FDAOON W BFR GG

GUQ WH\ UGS HHPBHU GHWR @P DIHFDAHG\R FHMHQSHIP DEHYSETQNYVRQDIDP 1Q* FRULDGHWR -+ XUWIFDH+ HBH $ | WUIXUKHULQSHRIROR \WH
SURSHW LWZ DVGHMIP LOHGWDARHEP DIHZ DV/QRADVH \MMYHDVRUILGDTD HAP DAMG UK 1QDQDEWMWE HYVWR RXURLLCDOHAP DA

*XUQ) WH\ HOUHG-G' HHP BHU ZHUFRIQ] HSDEWIBRP LQYHAR HOVIQXGFRORICDMS HOMM/R RAKDVROM Z DMAMFHVEOQR RXUIDWP VR CBSUA LP DAD
DVFRP SIHG\R | ROWHSURU\ HOUSHIRG 7 KHI OFMDNRQVLQUHYHXH DG H SHOH DMIEXBEGIVR WHAHXQFRORIEDAG HIMEY LY SUP DU GUYHRE
P VAHIDIGHRXVSURSHW RSHDMY FRAVIGRXUHG B, WHHXGFRQRICDMS HM DOG\HUAGHRRH SURSHWNMUHP EXIHP HOVR \KFK FRAVLCRXUBG

&RP SDUMRQR 5 HKOWVR 2 SHDARQVIRUWH<HIUY( QGHG' HRHP EHU DG

$ FRP SUMRQR RXURSHIDGY UHXAVI RUWH\ HOWHIE-G\ HOWHIES' HHP BHU DG ZD/IGFOGGIQRUS QQOB HRWRY) RP . IRAH\ HIUHG-G
" HAPEU EHIQQQ RQSH  XQEHBOW, WP 30 DQEUHPHQV' WAXAWIRQDQGSQDOMYR ) LQDGADCE RIMRQDQG5 HXWR 2 SHDIWRY ZKIFK Z DVILGG
Z I\K WH6 HRXUMYDQG( [ FKDQIH&RP P WWIRQ RUB( & RQ) HELXOW

/1,48, ,7<$1' &$3,7$/ 5(6285&(6

2 YHMH

2 XUPXUHQWKRWOG GRY WP \RXUFHVR! | XQB/LFOGHFDK DQGFDK HIXYDBQN FDWK | BZ VIURP RSHIDIRYY ERWRZ LIV LFOGQ) WHXQRLY. QFRP P W HOVDYLLOE®
XQEURXUFHEWEAMN Z M0 HURSROMY/ LH, QXIDFHERP SIQ 20 HVUIH  DOGLWKDRHY/R DEAMWRDCHTMXU VHRXUMEY 2 XURXUHOADYDLOEGIQNXGW VLSS LP DAMD

PLARY FROMIMY R CSSIR IPDMD P LARQLOFDK RQKDQG 006 EDHEROWHPXUHBYHOR FRIDAMDOSBGEIHS CBSUR LP DAD P LAIRQR DYDMEMN XQEHJ
RXUFHEWEAMN Z MO HALLH \XEWMAWR FRP SCOGRHZ W FRVHION DQGRMHUXQEIY. QUOHVR FUHAW QRMY RUERQBY , QUGEAWRY Z HRXUWHI® KDYHRHVEIQSURSHW
YDOHGDADVRIBCR CESUR LP DAD P LAIRQWDNHXQHIFXP EHIHG DG HII LEGIVR EHSB{E HG D/FRIDAMDD

$ SSIR [P DMD R RXUERURZ LQIVOUHFXUHO® DV HEUDMY DQGRQDZ HIKWMG DYHIIHEDLY \MAVHUDAY DI L] HEDATQH | HANWHIQMMWNDMR | RUDRKHU

\ HOY , QDGAURY WHZ HIKWE DHIIHUP DQQ) WP R RUGRM/DQGERG/SD CEGILVISSIY (PDAD  \ HIWY $ VAKEK Z LW UASHRAR RAUPXUHNER URZ LIV Z HKDYH
H SHUHFHGP LQP DOP SCRVURP LOMKNDM YRIMIN LOUHFHAY HDY DQGZ HEHIHYHZ HOWHZ HIDSURMAMS DI OMD SRAMMICSURBRQY HKLIK UDMHMLRGP HA: HOWHLO
FRP SIOFHZ LW DR RXUGHEWARYHIDQW XQEHURXUUASHRARYH FUHEWER MY DG ERURZ LQIV DQGZ HEHIHYHZ HPXWH® KDYHDGHXOMANXLAW \R FRYHUDDGHU DG &Y
WP G-EWREQ DARQY/DQGRSHIDNY H SHOHY

) XLH& DSIVEAL HGBY

2 XOKRWOGEQ WP QRXGEW WXL HOVFRQAMBUP DUO R P DNGQJ SUCASDOGLOMMMED P HOVRQRAMBOAQ) ERURZ LQIV IXQAQ) RAUIHHICRSHDIY FRWV
P INGQJ GYIGHIGSD P HIWRQRXUPXWHI® GALIQDAG SUH HUHGVHRXUMEY P DN.GQI GMUEXINR/AR FRP P RQURANKREHY LFOGQ) QRO FROARTNY) 2 3 8 QWRTHY U D) W
P DQEQRXUTXOI LFDNRQDVDS ( ,7 DQG Dv/FCBABCLY DYDDE®! | XQAQ) FOSMIOP SIRYHP HOVOGG LQFHIBQMWDIRYY JURZ LQ) DQGRSHIDMRIOFRWVRY
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H LA 100V U-EXURKDIQ) \WKDWWR SUH HIHG\WRAN DQGIXQAQ) GHZ 100P QG006 D UHIDAG CFTXAMMNRQY FROUMMONZ, [\ RAULQYHAR HWRDADA

,QWHGHIWMP  Z HEHIHYHWDARXUPXUHADOG KRWRP FDK UARXUAHY Z LEIEH\K] | LALHQWR VHYLFH RXUGHEW XQG RXURSHIDIGY FRWV SD GYLGHIBYRQRXUPXUHO®

G QDG SUH HIHGVHRXUMEY DQG1 XG5 RXUGMMEXINRQAR FRP P RQURANKRTHY : HH SHAAMRP HNRXUBQ WP XA WD HOMKMURKIK YDURAARXUAH/R FOSMID
(FOQAQ) FOBIANW XQE-URXUWHQAIGH/R FMHEAWERQ) WP P RMDIHLQG-BMEHN DQGERQG KOG IXMUHHDAW MAXOFRHY LFOAQ) EXWRAP MGWR 2 3 8 QWWMRKIK
RXU2 SHIDIY 3DUGHIKLS DvFRQUGH DR RUI XMUHIFTXMWRQ/DOG\KDBVR FRP P ROUWENWURKIK RAUS 70 3URIUP  DQGRKHMRXUHGE DG XQHAXUHGERURZ LIV

$ VRSSRUWQWADUMH Z HIQMIG\R XVHDMIQULFDOASRMROR D 1XWUH DD MEGI X G \R SXURKD/HDEAWRE0 DUP VOQG| DP HIDAMGDWHN © HARQMXH\R CRAYHD \HHN
DQGHYDODOMIFTXMWRY/R DEAWREO DU VOQG! DP UHIMAG DAHAMKDADIN RAULQYHAR HWFUIMID KRZ HYHJ DOSRAMNCIFTXMNRQY Z LOEH\XEMAAR RUGHAMHFH
LOMHAM DARQR \XFK SURSHWWY DG \MHHFDQ EHQR DAXUDGFHWIVZ. HZ LOEHVKAFHWM XCALQLGHDM 1Q) RUDFTXLUCY DY SURSHMAVLOWHI XUMUH

2 SHDMY &RP P IM? HQVDQG 2 EQIDARY

6HH1RM 3 &RPP LW HIVDQG&RQMIHAH LQWHIFFRP SO0 LQ) QRAMAR RUFRQRICDMS | LQDGADOWEMAP HOWVI RUDBAUMRDOGMVXWMRQ DURXQG FHIBQRSHDY) D06
JURXQG BDHREQIDARY/

&DWK) BZ 5 HRXUAH/

7 KHI RIBZ LQ) \EEGIVKP P D) HARBOHADK | BZ VIRURSHDY (AN DOGILCDGAQ) CRAYMAYI RAKH\ HOWHGHS' HAHP BHU DG CROWYIQ\WRADB/
) RUWH<HDO/( QGHG' HAHP EHU

&KDQUH &KDQUH

1 WO HLQFDK | RP
2 SHDIY CRIYWAY
, QHAY TRV
) LQDAQ) LR
1 FWAKOQIHLQ&DK DQGFDK HIXYDBON

2 SHDIY $ RN

7KHP DMUMW R FDK IURP RSHIDI) LRIV JHHDAGI URP UHQECED) P HOVUHFHYHG URP \MIDQW Z KLFK LVI LLIWKVHG VR XQG SURSHWY GYHIRSHIDIYY H SHOHY LGFOGQ)
JURZ 1 FRIWRQAWRANRSHDAGIDP Y Z WKW DQ H FWFDK EHQJ SUP DUO XVH51 RUSUICASOCDQGLQMBMNED, P HWRQERURZ LQIV P OEDIHP HOVHAAR RXUS GYIVHU
OGP LQVADAYHI HAAR RXUS GP LAMIDRU DG RMHUFRLSR DM GYHOH SHOHY

&DKIURP RSHDIY CRMMWAY GRBHDHE SUP DU GHW EGZ HUFDK UHFHSWURXANY |URP \WHVDBIR  100P VRRP SBIMG G WH\ HUHGHG' HRHP BHU DGIWRP
FHIEIQ YCFDQARUCRQ DRRUCEURSHWY DvZ HODYWHH HROAMRQR FHMEIQGDVH DI UHP HQV - SXUMOQAR Z KIFK Z HUHGEHG RUHIP LCDMG | L HS EDHUHQAZP RXQVRU LQRHQ
LOXBERY SURVIGHG FDWK DERZ DOV WRWM DOV LOH AKBQIHI RULGRBHDUQY) \WH SDMA SDINRQ UHWARP SRHQVIQWHGEDHY - 7 KHGRUHDVHZ Dv DR DREXWEG VR FRIVILCRXUHG
LOFRQLHANRQZ L\ RXAUGUHRWOP Q) RSHIDANRQYRQFHIQI DU V D/WHP DNRUMWY R WH UHDWG FDW UHFHSWI URP RURS VDBV DUHH - SHARG W BHUHRHYHS WURXI KRXW DG
IORHID DvZ HODVIGRHDHSFDK SD P HQWI RUZ DMUCFIXAMMRYY 7 KRVHGRBDHYZ HHSDMD® RIVAAR - KLIKHUFDWK BHRHSWIURP - SDMASDINRQUHV \WHUHFHSWR D
\MUP LCDANRQIHFHIURP DQRXAGR Q) \WBQNRQWUHHR RXUIDWP V DG GZ HILQMAKED P HQWVP DEH

, QYR $ PR

7KHAKDQHLQFDK | URP LOYHWAG) CRAYANAYZ DvSUP DU® GHR SURFHHBYUFHYHG I RP WH\OBIR FHBIQ! DU VXU \WHRXUWHAY FDU® XU WH\ HOUHG-G' HAHP BHU
ZH\RG 0P VIRUDIJW DMQUBUIRHBY DWUFRMQ) FRW R CBSUR LP DAD P LR DVFRP SIWG\R. | DUP VAR RUDJJ U DMQHABUIRHHDY D \MUFRIQY

FRW R CBSH P DAD P LORQIQWHSUR HIU7KVZ D/SOMDE RV DQUFUDHR P LARQLQFDK SOGI RUFCEABOP SURYHP HOVRQH MG | DUP VUK

WHPXUWHQN HU

) LODCAQ) $ R

7 KHAKDQHLQFDK | URP 1 LCDQALQ) CRIYIANAY/Z Dv'SUP DO GHWR DOLGRUDHIQGHBIRAH-B/WHFHYHGI URP . SUH HUHG DG ARP P RQHTXW R IHUIQIVR [8SUK LP DM
P LARQDGDGFUDHIQFDK SOGI RUWHEP SIRYVR FHIBQSUH HIHG
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VFPUMWR CBSR IPDAMY P LARD SOMDD RIVAR DOIGRUDHIQDII HIDMQHAG-EAFED PHWR CSSR IPDMD P LARY
" HEW&DCSLMEO

0 HALIH) DROW

$ VIP HG-G RURHAWLA@OI Z W0 HALHRXUWH® ARQIMVR P LARQR BYROLQ) HIXW Q@H/R FMHEWIIGDODIJWIDMR P LARQR WP CRM/ WH

30 HVULH) CRON  : HRAQ® KDH P LARQRAMEEQ) XQ@GHMHOH/R FHAWIGDSSK P DMY P LARQRAMENAQ) ROWHMP CRM : KB P LARQ

R WHIX@FRP P LW HQAZP RXQMQEHMHO HAVLLH) CAOW UP DQVXQEIY Q EDHEROWHPXUHMBYHR FRIDMICSBEIHG Z HRXWH® KDYHDSSUR LP DM P LAIRQR

DYD.OELOW XQEHMHO HAVLLH) CAAW 7 KHUYRYQ) HIXW @QHR FUHEW? DMHRY' HAHP BHU DOGWHGALY. SHIRGIRUERN\MP CRM/H SIWRY' HRH-P BHU
D\MUZ KIFK O HA/L HKDV QR REQI DNRQVR GVEXWHDQ  DEAUMRDOXQELY. QI XQB/XQEHMHWP CRM/

) DPPHJO OF) DAOW

$ VIP HG-G RXUDIUWHP HOAZ W) HEH.DCH JUFXEMUI0D RMDIH&RSRDIRY 3) 0P HO [F  PXAHO® SURVIGHYI RUERQG IMKOGRHY/XS \R DQDIJ B DMIP RXQAR
P LOIRQ WH?) WP HO [F) CAHOW B ' HHPEHU D\MUZ KLFK ) OUP HJO' OF KDVQR REQI DNRQVR SXURKDVH DEAMRDCERQG/ XQEH KLY | CAAW 7R AWM Z HKDYHIMKHG
DJJWIDMERQB/R DS [P DM P LARQXQEHMH) 0P HO OF ) CROW

) DIP &UHAWDQG2 WHU/ HOGHY

BUFHEHBWPEHU  Z HKDYHFBRHGROP XQISGIET0/Z W YOURXVAL HHYY D &UHAWDARADIRYY | RUDGAURDOQ RUP DARQRWHHDARADIRY VHH1 RM
YRIRZIQIV Z WMQWHIFFRP SO0 LQ) GRMAR RAUFRQRICDMG | LOGACOAEAP HON :  HOBR KDYHERWRZ 1Q) UHIMRQKLSVZ I \VHYHDORMHUDI UFXOX DCBOGHY DG DA
FRQIDRAO UHIFKLQ) RAMR RKHIBGEHY VR HIIEDK SIRGHAWHGH. HINRQKISY $ VKK Z HH SHAWR HOMULQR DEAMRDCER URZ Q) DIUHP HNVZ W H MY DQGQHE
GLEYIQFRIHANROZ W FHYBQSRMMIOGH. CFTXMMNRQYLOWKHI XU

( TXW &DBMIO

2XU  SHIMADIRQG\BR HVDVGHIQGHGIQLIRM 3 ( TXW? 5 HIMADWRB\BAMP HW LQWHLFFRP SO0 LQ) CRMAR RXUFRQRICDAG | LCOGADDWUAP HON SHIP IWXVAR
IMMHXS\ROQDIJWIDMR  ELERQLOVHRXUMIY FROANY R ARP P ROWRAN SUH HUMGWRAN Z DUDON G-EAHRXUMAY G-ERIRLY KDY \MEVRUISIRQUIKW DOGXQW
LGFOGQ) \MURXIK WEOUDM RUFRGPXUHOAR | HIQIVR R RUP RIHR WA VHRXUMEY 7RCEDM Z HKDYHIWKHGOSSUR IPDMY P LEIRQR 6HUHY( 3UHHIHGEVRAN \WH

RIHIY R ZKIKH SWGRY' HHPEHU DG PIARQR FRPPROVBNXQGHMH 5 HILMRDNRQBBRP HOV
, QDEAMRY Z HKDYHWHIDELQW\R DOGH SHAYWMRIQWHI XWUH IWXHDEIWRICR 3 8 QIWVRKLLG SOV DV FRQUGHDNRQLOI XMUHSURSHY CFTXMURQY

2 11 YDDQFHEKHS UDQIHP HQW
$VR ' HHPEU ZHAGRMDYHDD R| EDDGRHKHNUDIHP HQV

121 *$$3),1$1&,$/ ,1)250$7,21

) XQOVILRP 2 SHDARYY &RH) XQGVILRP 2 SHDARYY DQG$ GRVMS) XQBVILRP 2 SHDARYY

7KH1 DIRECS WRADNRQR 5 HIO( WM, Q/HMY HOWV DMV 21$5(,7° GHYHBSHGIXQBYIRP RSHDIRYY 3)) 2 D/DUADMHQRY* $$ 3 \KSSBP HQBCP HDXUHR RSHIDY)
SHUJRIP OGFHR DQHIXAWS (|, 7 \R UHFRIQ] HWDAGFRP H SURSFAQ) UDOHABMKIWRLIFDED KD/CRAG-BUHADAGROWWH\LP HEDAYDVGHMP IGGXEH $$3 )) 2 DVGHIQHS
B 1$5(,7 WQNFRPH AR SUGLQIFFREGFHZ IW* $$3  H FOAQ) JOQ/RIGRWHYIURP \DBVR SURSHW OGP SOUP HNRWHYRQSURSHW SOV G-SUHADINRQDG
P RWY DARQR WDORABAMDWAN DG DN\ HIW! RUXGFRQRIEDAG SDUGHIKLSV DG MEQAWHIMBY © HIXUMHUSUAHOVRIA) ) 2 3&)) 2° DOGOENMMG) ) 2 3$)) 2°
DVOEAWREIOGRO* $$ 3 | LQDCADIP FDXUAVR RXURSHIDMRDOSHIRIP DFH DvZ HEHINYHERK&,) ) 2 DJ5$) ) 2 1P SURYHFRP SDUIELMW RQDSHIRG RYHUSHIRGEDLYDQGOMH
P RIHXVH XOWXSSBP HBCP HUMFVI RUQMXRYAR XVHLIQDXAMEQ) RXURSHIDARIDOSHIRIP DFHRQDP RHVKWIIEGIEDANDD) ) 2 : HEHIHYHWWDAKHHDGIURID
SHURP DFHP HUFY DRQ) Z W\KHP RWALR® FRP SDUIEGH $$ 3 P HDXUH SURMGHLQYHWRY Z WK KHS XAQLIKWHIDAEQ) KRZ. P I HOWP HDXUWRURQIRQ)
SHURP DFH DVHIKR &) ) 2 OQG$) ) 2 DOG\WHUUASHRYHSHMKDHIP RQN DHXHGE P DIIHP HQADQGRAUROGR ' LWHARLY D/DSSURSUDM LODWHMQ) RYHID
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SHURP OQFH DVZ HODVIQRHWEIQG-AMRQ P CNGQ) DDOMY LFOAQ) EXARAMP MGWR WHWP L) R DFTXMANRQY DG SRMQMICHTXW UMY DOGWHWSHR VHRXUMEAR
RIHIQDQ VXA HDAW WV WHGHMP LQDIROR D0 |HHFUHAW DIGGHOUDMRVR GWUEXWR)VRORXUFRP P ROVIBAN 7KHQRO* $$ 3 1LQDCADCP HDXUAVSUAHOMG
KHHOQKDYHP LWBMRQY D/ DO WDORRY DG KRXE QRAEHFROIGHHG LOVRIMNRQ RUDY DVKEMYMM | RUDQDIIOMYR  RAUAXOVFDBXDMLQOFFREGFHZ W* $$3 : H
EHINYHWDAHACGRRP HIVKHP RVMBLHA® FRP SITEGH $$ 3 P HDXHWRHIKR )) 2 &))2 DIB$)) 2

6SHAILFDD Z HEHIHYHWDYY ) 2 LVKHS XOR LOMIRLYLO BHAMUXQEHKBOECQ) RAURSHDIY SHIRWP DFH SUP DUO EHFDAVHIWFDIBXTIRQH FOGY/G-BUHADIRQDEG

P RWY DARQH SHOHRQU-DCHWBMDAHN DvZ HEHIHYHWON $ $ 3 KIMRUFDCFRWE-SUHADAROR WHD0RABIMDAHVLY JHHIED QRAFRUHDAGZ W AU H/LOWHYDOHR
WRHDXHN SDNEXD® Z 1\ | DUP GQGUHICHABM WHYDOHR Z KIFK GRGRMAP LMK LODSUHIREEBIP DQGHIRYHAMP H DvKIWRLIFDOFRWAE-BUHFLDIRQLP STHY ) XWHJ Z H
EHINVHWDAR) ) 2 DIG$) ) 2 DUHKHS XAQXQEHINNIEQ RAURSHIDAY SHIRP DIFHLQWDAIHP RYH/FHMEQIAP VAKDAE, WHU@DMH DUHQRNRP SDUTEGIRQDSHIRG RYHJ
SHIRGEDUY DZGWHH RUH\WMIG R REVAXUA CPWDORSHD SHURIP DFH , QOGEAMRY Z HEHIHYHWD/BIRVIGAQ) &) ) 2 0UG$) ) 2 DvDEAWRICSHIRP DGFHP HUFYDXBZ V
LQHXRYAR I DXIHRXURYHD@SHIR P DEFHLQDP DOCHMDAYP RIMVP LOURKRZ. RAUSHIRIP DGRHLYP HDXUWGE. P DI HP HOMQFOQQ) WHUUASHRNHSHVKDUHIP RXQV
DVZ HOD/E\ DO VDG WHRYH DS Q/HXR HOWRP P XQWY

: HFDBXDM&) ) 2 B DNV ) ) 2 | RUKHIRTBZ LQ) WPV

T $SFDAOVMRY DIGAVGRINRD IHDWGH SHOAY $ FXAMRY DIGAVSRMRD UHDMEH SHOFY LFOQQ) GXHADIHFHFRIWVRQDFTXMURQY GRVRQAP P DAMGDNG
FHABQDXGUY DGIFFRXQI |HVIGRXUHG\WDAZ HIHGLUHA® UHIDAG\R FRP SBIMG CFIXAMUWRQ/RUGVSRIMRYY DUHLGRXUHG RULQYHKY HBXSRA DG GRRV
FRUHDMZ MWHRIRQ) RSHDIRQVR RXUH MY SRUNRIR ) XUWHL FHIBQDXGUY DG CFFRXQIG) | HAVIGRXUMHG YD GHBHOAQ) ROWHQ® BHUDQGFRP SBf W R
CFDAMUNRQ/RUGVSRIMRY/FRP SBIMG GAUQ) WHSHIRG ' XHWRWHLGFROIMMEP 1QZ KIFK \MHVH PRIV DUHLCPXUHG DOGKRZ \WH  KDYHKIWRUFDED EHHOWHDMG | RU
CFFRXQI) SXUERHY Z HEHIHYHWHH FOMRQR WHHH SHOHVYLP SURYHYFRP SITELOW R RXURSHIDIY UAKOVRODSHIRG \R SHIRGEDAY

T 2 WHUDGXIRHV ; HZ LODIMWWRUFHIBQGRQ UHRXUIQ) FKOLIHY DG UWHFHSVOQGZ LGH SOIQVKAK DEWW HOVDFFRAQIO : HEHIHYHWHH FOMROR WHH
[P RXQNLP SIRYH/FRP SDIELMW R RXURSHDIY UAKOVRQDSHIRG R SHIRGEDLYDQGZ LABS® FROMMNEH LQURQ/R &) ) 2 | RUDTSURUN HIUSHIRGYSUHIMG
R SURYLGHFROUMMR, DG EHIWUFRP SOLTELOW

) XOKHJ Z HFDBX@M$ ) ) 2 B\ DOWY &) ) 2 | ROWHIRTBZ 1QJ WPV

T SHADEWT HV 7 KLY OGN HOABP RYHARHHIHAVR VALIKWIQQ) UHBCLGRRP H DvZ HID/WH P R4 DARQUHIMAG\R CERYH P UNANBDH YOOHY DG FHMIQ
QRQ FDK GDHLGRHQMHY DG CFFUAIRQ UHIDAG\R EHBZ. P DINANBDH YDOHY FHVBIQRIHUGH HUHG URYHAH DOGWIDQAP SURYHP HOV UK LQUHQBOLGRRP H
U GRAGRQDP RA! LHGCFFXOCFDK EDAY , QDEAMRQVR\WHHDEWW HOV Z HOORP RAI\ WHFDBXMMROR FDK WONZ MQRXUGH LQWROR $) ) 2 \RSURMGH
JUDAMUFRQAMME DG FRP SDUIELOW GHWRWHSHUIRG R SHIRG YR 1QZ KIFK FDWK BHQNDHUHFHYHS 7R FRGAGHZ W RUMIQM KDYHINDRYY RAUGDH/
WSLFDID SURYLGH! RUFDWK UHOM\R EHSDIG DAYDURXY SRIONMWURXI KRAMMHBDH\ HU XVKDID DO RMP L OGO $ VDURKOVFDK BONUFHYHEGAUQ D
SDMFXOUSHIRGP D QRACHHWDU® EHFRP SDUIEGIVE RKHUSHIRG/RUUBUIHIWWHFDK BONVLQAFDIYHR DILYHRBDH\ HIU 7 KHH R Z HIXWHUDERWES ) ) 2 \R
QRUP OO HWHFDWK BQABFHYHE SHYEQQ) \R DBDH\ HIURYHMDASHRAYHGDH\ HIURQDWIELI KWICHEDY BAKXEMY LOFDK UHWEHQ) BFRIQ] HSUDBED RYHU
WHSHIRGLQZ KIFK WHFDK U HUHG

$  $PRUYDIRQR G-EWMKDFHFRIV 7KHIP RMY DARQR FRAVICRXUHG\R RAIQI LQDGAQ) VH FOG-GIURP $)) 2 DVIWYDQRYFDK H SHOHLAP WDV RAGLHA®
UHIDAG\R\WHRSHDY SHIRIP DFHR RXUSURSHWAY

T 2 WHUDOXRHV ;  HZ LODIWWRUFHIBQGRQ FDK FKOLHY DG UFHSWIOGG Z L@H STIQVKAK DEWWY HOVIFFREQI® : HEHIHYHWHH FOMROR VKK QRQFDK
[P RXQNLP SIRYH/FRP SDIELMW R RXURSHDIY UAKOVRQDSHIRG \R SHIRGEDIYDQGZ LAIBS® FROMMMEH LQUR/R $) ) 2 1 RUDTSURUN HIUSHIRGYSUHIMG
R SURYLGHFROIMMR, DG EHIWUFRP SOLTELOW

: HEHIHYHWHI RFIRCQY DEXWF HOVDGRUQMIRMIXQEHKEINEQ) R RAURYJRQ) RSHIDIRDOSHURP OFH

))2 &))2 DGS$))2 CRQRABEHVDK IGZ VIURP RSHDIY CRAMHYIQIFFREDFHZ W* $$3 ZKIFK XQINH)) 2 &))2 DY5E$)) 2 JHHDM HERVDIFDK
HIFAWR \WDQRNRQY DG RMHUHYHQVIQWHGHALP LADMRQR GHAGRRP H DQGVKRX @ QRAEH FRQUGHHG DQ DOMCDAYHVR GHAGFRRP HDVDQLQAFDARQR RXUSHIRIP DFHRUR
FDK 1 BZ VIRP RSHDMR)/D/DP HDXUHR @IXGEW RUDAMV R P NHAMWIBMRY &RP SIMRVR ) ) 2 &))2 DU5$)) 2 XMUQI WH1$5(,7 GHIQWROIRY) ) 2 DOGWH

GHIQURY/CERYHIRUL) ) 2 DG$) ) 2 \RMP LOWD \WBGP HDXUAVI RURKHLS (, 7VP D QRAGHFHADD EHP HIQQI XOBHWR SRAUEBIGL | HHIFHVIQWHGH LQUWR/XHGE
\WFKS (, 7V
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" LOMMGIXQBYIRP RSHDIRYY 3' IOWMG) ) 2°  GOMMGFRMIXQO/IURP RSHIDIRYY ' LOWGE) ) 2°  DOGAOME OMAGI XQBYIURP RSHDIRYY ' [OMMGS$) ) 2° SHAKDOH
DH))2 &))2 OUB$))2 WASHRANHD AYIGHGE \WHZ HIKWG DHIJHQ® EHUR REDWDBY LGFOAQ) WKDWR RUFRP P RQWHAN DG UL DQGZ KHQRAMBQAQ 23

8 QWKHBE CRQ FRURTIGY TP WG SONGHY RAMBEQ) RQDIXE GOMEEDLYGAUQ) DSHIRG : HEHIHYHWDAAOMGHIQQIVSHAKDHLKHP RINAWA® FRP SDUEG]
*$$3 P HDXHWRHIKR ' [OWMG)) 2 &))2 D5$)) 2 SHMDH %HHFDAHP DD 5(,7VSIRYIGH LOWG) )2 &))2 DIG$)) 2 SHMDHIQRP DERQWRWHLOHXR HW

FRP P XQWY Z HEHDHYH\KHAHDUHXVH XOWKSSBP HMBEP HOKUAY/Z KHDFRP SDUQ) XVRRKHUS (, 7V

: HEHIYHWDWY) 2 &))2 DQG$))2 DG LOWMG)) 2 &))2 DJ5S$)) 2 SHIMKDUHDUHXVH XOR IQHARYEHDVHWH - SURVIGHLQMNRLY Z K DI XUKHUFRQM WRU
H/DODMY RXU) ) 2 &))2 DIGS$)) 2 UAXGVIQWHLP HP DQGHADAQMXRLY XVHGHAGRRP HDQG( 36 |QHYDDDNY GHAGRRP H

7 KHIRIBZ 1Q) \EEBISURYIGHVDUHFRGAADIROR RXU) ) 2 &)) 2 DOG$) ) 2 [RAH\ HIWHGG' HHP BHU DG \RWHP RWALA® ARP SOIEGH* $$3
P HDAXUH QHACFRP H DOGDARP SXIMRQR AOMMG) ) 2 &) )2 DUG$) ) 2 SHAKDUH XMQ) WHZ HIKWMG DYHIIHQ®P BHUR \REDKOWY LFOQQ) \KDW/R RXUFRP P ROWRAN
DQG2 3 8 QWKHBE QRO FRRTLY 2 3 8 QUNRTHY RAMBEQ) GAUIQ) WHUASHRMHSHIRG/ CRIDWIQWRADNE/ H AHBASHUMKDUHIP RXQV

) ROWH<HDW/( QGHS' HAHP EHU

1HW LQFRPH

/HV¥JJUHIDWH GLYLGHQGV GHFODHWG HRMDWHEG DR H WRIQQ RXILFKPHQW RI FXPXODWLYH UHGHHPDEOH
SUHIHUUHG VWRFN QHW

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV
30XV 5HDO HVWDWH DQG LQWDQJLEOH GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
/HVV *DLQV RQ GLVSRVLWLRQV RI UHDO HVWDWH DVVHWY QHW
30XV ,PSDLURWQW FKDU 2
$GMXVWPHQWYV IRU XQFRQVROLGDWHG HQWLWLHV
))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUV
30%FTXLVLWLRQ DQG GLVSRVLWLRQ UHODWHG H[SHQVHV QHW
30XV 2WKHU QRIHM FXWWLQJ FKDU
&))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUV
1HW UHQW DGMXVWPHQWYV
30%PRUWL]DWLRQ RI GHEW LVVXDQFH FRVWYV
/HVV SOXV 2WKHU QRQHRDVXHWHFHLSWYV FKDU
$))2 DYDLODEOH WR FRPPRQ VWRFNKROGHUV

:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VKDUHV RXWVWDQGLQJ2EDVLF DQG GLOXWHG

))2 SHU ZHLJKWHG DYHUDJH FRPPRQ VKDUH2EDVLF DQG GLOXWHG
&))2 SHU ZHLJKWHG DYHUDJH FRPPRQ VKDUH2EDVLF DQG GLOXWHG
$))2 SHU ZHLJKWHG DYHUDJH FRPPRQ VKDUH2EDVLF DQG GLOXWHG

'LVWULEXWLRQV GHFODUHG SHU WRWDO FRPPRQ VKDUH

,FXGV L FDK GYIGHIB/SDGRYRXURXP XOWH UHG-HP CEGISUH HIHGWRAN DG L WHQHAIDQ RW UHRIQ] HSDVDURXOWR \KDUHW/R PXP XOWHUHEHHP DEGI SUH HUHG MRAN WDWZ HHUHGHHP HGGAUIQ) WH
URAS-HRAWHSHIRG/

5 FBUAHVRXUSIR IDB\KDHR GHBUHADIRQH SHHUHAREHGLQXQARQRICDAG HIMMY/ GAUQ) WHUAS-RAYHSHIRGY

SRMVSUP DUO R L GHABURSHW DOGFDXOOY GAH/ BFRYHIHY UFR G-GD0GWHFRWR UHDMS USOLYH SHOHSDYDUAKOR WHEP DIHWR P SIRYHP HOVRQFHMIIQR RXUIDUP VADAGE! FHMBIQQRY

BAXUIQ) HHQV LU \KHZ UM R | R FHSQXCDERFDAG FRAVUHDAMG\RWHE HIHY/( 2 11HIQ) ZKIFKH SIWHGRY' HAHP BHU DQGDSURIXQYHYOKHD U ADNRQWBAP HQWV UL RGHWP H®IDOFRWW

LPXUHG UHDAG\R FHYBIQFR SR DMRIDQ] DARICP DWY OQG LY IRJ. ROD FRAVUHIAMGVRWHLP HIEP HYMMP LCDIRQ DIGOANY R \KDWVIURP WHEHIHY& 2 |1 HIQ) \WDAZ HHH SHHG

SRQUIMWSUP [UO R L WHQHAINQ GWUHRIQ] HEDVDUAKOR \KIHR FXP XTMHUHGHHP CEGISUH HIHGWRAN WIVZ HHUHGHP HG Z KK Z HHQRQFDK JOQV FKOUHY 1L RAUWP DQQ) SUR IDBAKDHR

IGFRP H GWUHRE-GIURP LQYHW HOVIQXGFRQRICDAG HQMWY LLL SOV GW GHAIRQ FDK H SHOH LGARP H UHARB-GDVDUAXOR DEAMRDCY, DAUDWHVXHG UHFHYHS [QRHWSIQWIQIANRYY DQG LY 1RU
RO WHIP RQMR GYIGHIB/ROWHBHIH/E 3UH HIHGE\WRAN SOG YIDIWKLQ) G \KDW/ SXUKOOMRWH' 5,3

48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%2870$5. (75,6.
7(0 %

0 DUNHAIMN LGFOGHY UMNVAKDADUINVHI URP R HVLQLQMIRNDAY | RIHIQPXUHRA H RBQIHWDAY FRP P RAW SURHY HIXW SURHY DG RKHUP DINHAKDQIH/A\KDADH HRW
P DONHAHARYH LOWRKP HQWV 7 KHSUWP DY P DNHAIMN\WWDAZ HEHIHYHZ HDUWHDG
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Z LOEHH SRHGWR LY IQMIWDMUMN &HIBQR RXUH LY GDHYFREQHADIINRQYEDHE RQP DINANGARHY \KFK DAWHFRQMP HUSUFHIQE]  2&3,”  DUGZ KUGTYHY Qi
R RXUH MM ERURZ LQIVDUH\KEMPAR YDUCEGILQAMANIDMY \WHLOQMBWADW/RQWHP DVUMY R RXUI L] HE IDMERURZ LQIVDUHI L H31 RUDI LA SHIRG EH RIMARQ/HY \R
YDUCEBIUDM $ GRRXIK Z HVHHN VR P LM DMWY UM B LFOGQ) FHIBIQSURYIMRQ/IOP DY R RXUBGDHY \KFK DY HADIMRQ FIXVAY/RUDEBWMCY \KH UHAR SUYDIAQ) P DN
UHQWVDAYDURXVLQMYDDY \KHHI HDMBYCR GRAIP LCDMWKLYUMN

AXUWH® RYHU R RXUERURZ LQIVDHDM] HEWDM/ DQGRQDZ HIKWG DYH.DIHEDALY WHHUDM/DUH L H3DABQH | HAHLQM MWD DAMIQMAVEDURIIH R
IRUDCRMHD  \ HOW $ VAKFK Z AR UASHRAR RXUPXUHQAERUIRZ LIV Z HEHIHYHI OPXDARQY LOLOMAIM/Z RXGKDYHDP LQP DOP STRARQRXUCHACGFRP H + RZ HHU

LQMBANDM ORXDARQ/P D 0N HAAKHI UYDOHR RXUIL HE IDMERIRZ LQIV $ VR ' HHP BHU WHIQUYDOHR RYXUIL] HG IDMERURZ LQIVRAMBAQ) H FOGQ) RXU
6HIH 7HP 3UHHUHGE\RAN Z DVOSSH LP DM P LORY
7 KHIRIBRZ LQ) \EEGIVKP P D) H/ARHK\ SREHIFDOFKDQIHLOI UYDOHR RXUI L HG UDMERWRZ LQIVDAY HAHP BHU U P DOHAQMHXNDAM/ KOG EHORHRMIR
SHAQIHSRONEZ HIRKLIKHMDQWRHLQSOFHDVR ' HHP BHU RO IQ\WRADB/
&KDQIHLQO DUNHNV QM HNG DMV &DU) LI 9DOH ) DWIDOH " UIHHA
GFUDH
GRUDH
1 RFKDQIH
LCRBDH
LCRBDH

, FOGHYWH SUICA SDOEDDCAHRAWBEQ) R DDERQ) WP ERUIRZ IQIV FRQIMMY R QRAWYDQGERQGYSD [EG!T H FXGQ) XQAP RW HE G-BWAWOFHFRW

,QWHIXUUH ZHP D EHH SRHG\R DEAMRICH | HFWR LOMIANDMAKOQIH/ SUP DU DVDUAXOWR DEAURIDCERIRZ LQIVXHGR P DQEBQAIXAW DUG| XQGH SIOMRQR

RXUI CLP MQGLOYHAR HYERWRIR DG RSHIDARYY 2 XULQMBWADMUMN P DRI HP HONRENVARYHY/ DUHVR QP LWKHLP SCPWR LQMB WA AKDQ) HYRQHIQQI VDG FDK | 7 VOG\R
®Z HRHDOERURZ LQ) FRWW 7R CAKLHYHWHAHREVIRYHY Z HZ LOERURZ. SUP DU® DV H3UDM/RU LQE@P MG FDAY DAYDUDEGUDM/Z LW \KHEZ HXWP DILQ/DYDLOEGIDG

Z KHHDYDLOE® Z 1\ \KHCELOW R FRQYHYAR | L] HSUDMY/LOWHIXXUH © HP D DOR HAMLQR GHUYDAYHI LGDGADOIQWAKP HIV VKAK DYLQMIAXNIDM\Z D5V DG FCSV \R P M DA
WHLQMAXVIDMUMN RQDUHIMMG | LCDGADOIQMKP HOA - HZ LOBCRAHIAMULQR GHUYDYH RULQMIAMVDMWBQLRANRDY | RASHXDWYHSXERH/

, QOEAWRQWR KO H/LQLQMBWADAMY \WHI QUYDOHR RXUI DUP 006 SRRIR L \XEMAAR | ORMDMNRQY EDVHE RQ KD HYLQ GFOCDNE WH LRIOCHRGRP LF FROGMRQ/OQG
FKOQHVIQWHFHA RWMCHNVR RAUMIQN 0 DMUDID DGYHYHRKDQHVIQWHI UYDOHR RXUBDCHABMP D O HAWRXUCELONY VR UH LDGFHRXUGHBALL GHAHADY
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7(0 ), 1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$
, Q3 WR&RQRICDMS) IQDGADOEVIMWP HQW
SHRWR 0 DXRJHP HOARD, QMODOR RONRCRYH) LCRCADCH HERWVY

SHRWR |, QG-8HGE HIMMHE3XETES FFRXQMY) ) WP 3&$2 %, ' )

&RORICDMGYODCFH6KHVDVR ' HHP EHU DG

SRORIDNS6\BAP HOVR 2 SHDIRQVDOG&RP SHKHOUYH, (FRP HIRMH\ HOWVHOGG' HRPEHU DG
SRORIDMGEVUAR HOVR (XWIRMH\HDVHGHS' HRPEHU DG

S&RORIDAM6\BAP HOVR &DK) GBZVIRMH\HIWWHGES' HPEHJ . DG

1 RM/\RERQRICDMG) LONCHDOB\IAP HOWV

6FKHX®. ., + 5 HXY WBMDOG$ FRXP XOM5' HEUHHADNQDVR * HHP BHJ

3$* (
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5 HSRUAR 0 DQDIHP HINRD, QMUCD0S ROARCRYHU) LQDGRDCS HERUAQ)
7RWHEWANKREHYDGYROGR ' LWHARYR * OBXEH/ DUG&RERDIRY

2 XUP DCDIHP HOAWY UASRQUEGH I RUMWEEDAKLQ) OGP DQEQQ) DEHNOMIQMECFRNRCRYHU LCDADOUERNY) DAKRK\WMP VEHIQGIQSX® D | DG G |
XQEHMHGE HXUMEY ( [ FKOQIHS PR 2 XULQMCDCFRURCRYHU! QDA DOU-ERINY) 1V G GHE\R SURYLGHUHDR TEBI DAKUDFH U DAEQ) \WHUHITELOW R | LCDGAO
BRI DG WHSUHSOUDAROR | LCDGRLOOWIIAP HONI RUH WCDOBXUSRAYLQDFFR EDCFHZ W JHIHIDED CFRHBWWE CFFRXQIY) SUCA.SEY DOGLOFOGHWRHSRIAHY DG
SURRHEUAWDNSHIBQWR WHP DLOMIDFHR UHFRUG/AKDAQU-DRIEGI GABCOFRXUDAD DOG DLD UH GRARUMBQLRNR)/ DOGWHAVSRMRQV/R RXUDKHN SIRVGHUDRIEG!
DAXUDFHWDARXUMDQUCANRQY DUHUHFR.GHG D/GHAHAOY VR SHP IWBIHSDIDROR | LDADOWTM HWLQCFFRUEIHZ W JHHIDE CFRHBAG DFFRXQIY SUGHSGV DUGWDARKU
WFHSVDGH SHIEVWUA/IHEHQ) P DEHRQ® LOOFFREGFHZ W CSSURSUDMDAKR ] DARQY DG SURMGH DR IEGI DAKUIFHUH DEQ) SHYHIRORMP HD GHMAROR
XQDARRU] HEOFTXAMMRY XVHRIGMSRMROR RXUDKHMKDNARXTES KDYHDP DALIDCH | HANRQRXUI LCDGRLCOWEAP HON

YHDAHR IWLCKHHAP WBNRQ/ LOM QDOFRQURCRYHUI LQDGADOBERYY P D RABIHYHINRUGHRANP KB HIV 7 KHIH RUH HYHQWWRVHW WP VGHMP LGHEVR EHH | HAMYH
FOQSURYIGHRQD WDRIEGI DAXIGRHZ LW UASHAMR | LQDCRDOWEIR HVBUHEDIDRQ DG SUVHBNRD

8 QEHMH\KSHYIMRQDOGZ W WHSOMASDIROR  RXUP DRI HP HOAZ HDWHAHG\KHH | HRAHIHWR  RXULQMDCFRQARCRYHU! LQDQADOU-SRNG EDHGROWHI P HZ RIN

1Q, QMLDORRQMRD , QAJLDMG) WP HZRIN IMKHGE \WH&RP P LWHR 6SRORUCQ) 2 UDQ] DIRY &262  YDHERORXUDMHWP HOAVP DI HP HOVRFOGHG\WDARKU
LQMIDOFRQARCRYHUI LCDGADOUWSRMGY Z DVHIHAWHDVR * HHP BHU

) HEUDW



7CEBIR &

5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

7RWHYRDEGR ' LUHARLYDQG6\RANKREHYR * @OXNRH/ DIG&RERDIRY
2 SQRORQWH) LQDQADTB\BANP HOW

: HKDYHDX@WGEWHOFFRP SO0 LQ) FRORICDMG EDDGFH\KHHVR * OOXMRCH/ DIG&RSRDIRQDIGIWAKEMADIH \WH &RPSDQ DVR ' HHPBHU DG DG
\WHUHDAG FRORICDMG WP HOVR RSHIDIRQYDQGFARP SUHHUYHLGRRP H R HIXW DGR FDK 1 BZ VI RUHDFK R WHWKUHH\ HOWLQWHSHIRGHIEHS HAHP BHU
LFOGQ) WHUHDAWE CRM/DJG | LODCADDNIM HIWAKHGI MG LQWHDFRP SO LQ) Q3 FRIPRIYHD UH HIWHG\R DAWH  FRORIEDAG | LCDADOMDM HOV |, QRU

RIQRQ WHFRQRIEDMS | LDGADONBAP HOVSUAHONOL® LODTP DAUDCASHW WHI LDGRLDCBRIMROR WHERP SO D/R ' HHP BHU DG DIGWHUAKXOVR
IWRSH.IDARQY DG WFDK | BZ VI RUHDFK R WH\KUHH\ FOWLOWHSHIRGHIGHS' HAHP BHU LQFRQRIP LW Z W CFFRXQIY SUCASBVIHHDM CFRHBAGLOWHS QWG
6VBM/R $ P HIFD

YDMVIRU2 SQRY

7 KRHFRQRIEDAG | LCDQRDONBAP HOVDHWHUASRIELDY R WHERP SO VP DEIHP HA2 XUUASRQUELAN VAR H SV DQRIQRORQWHERP ST WVFRORIADMS
ILCOGADONBMP HOVEDHERQRXUDMAW : HDHDSXEQF CFFRXQIY [LLUP UHIMAIGZ LK \WH3XETF &RP SO0 $ FFRXQIY 2 YHILIKVW/RDLG 8 QWGEVBMY/ 385 2 % DGO
UHTXULHG VR EHLQG-BHIEHZ W UASHRARWHERP S LQIFFRUEIFHZ WWHS 6 |HEHIDHPXUMEY QY \DQG\KMHDSSIFCEG! KBV DG U XDMR/R \WHG HRXUMEY/DOG

( [ FKDQIH&RP P MMRQDGWH3&S$ 2 %

: HARQGGPAGRXUDGWR \WHHFRQRICDMS | LDGFLDOWIAP HOWLQ CFFREDFHZ L\WHWEIELB/R WH3ES 2 % 7 KRHWIEDLG/ WNXUHWDAZ HSOQOUGSHIRP WH
DXAWWR REVBEQ U-DR TEB DAKUDGFH CERAWZ KHAHMHFRORICDMS | LOGADOWBAP HOVDUHI UHR' P DMUIDCP IMXBMP HOAZ KHMHUGHWR HIRURUINUDGG 7 KH&RP SDQ LVQRW
UTXUHG\RKDH QRUZ HHZ HHYDIHGWR SHURP  DQDXAVR IWIQMCDOFRQURORYHUI LCDGALDOERMYY $ VSOWR RUDKAWZ HOHUANXUHG\R REBIQDOXQEHMBEQ) R
LQMIDOFRQARCRYHUI LCDGADCUHSRY EXWRWVRUWHSXUSRHR H SUAKQ) DORSIQROROWHH I HANHHVR WHERP SI) VIQMCDOFROURCRYHU LCDGRDOER WY
$FFREQO ZHH SHVQRWWK RIQR)

2 XUDQWILGFOGHE SHIRP Q) SURFHEXUAAVR DA WHUMWR P DMUDCP IMKBMP AR \WHFRQRIEDAG | LGDADOWBM HOWV Z KHMHUGHWR HIRURUN UIXG DOGSHIRWP 1QY
SURFHBUA WD SRIG\RWRHUMY 6XFK SURFHBXUAVIGFOGHGH TP LQQ) RODWWEDY HYGHIFHUHIDEQ) WH P RXQNV DG AVFRKUIIQWHFRQRIEDAG | (DR
WA HONV 2 XUDKGW DOR LGFOGHE HYDODMY \WHIFFRXQI SUGALSGYXVHE DG I QU LEDQAAXP DM/P DGHE. P DDIHP HADYZ HIDY HYDODAY WHRYH DEBAHBIROR
WHFRQRICDMS | LCDQFLOOWIAP HON ;- HEHIHYHWDWRXUDXGW SURYLGHD UHDRIEGIEDAY| RURKURSLQR)

&UWFDGE XGV0 D

7 KHFUMPFDCDXGWP DIWUFRP P XQFDMGEHBZ. 1VDP DARUDUMGY | URP WHPXUHYBHIRGDGEWR WHFRQRIEDMS | LDGADONBAP HOMWDAZ D/FRP P XQEDAGRUBMIXLHG\REH
FRP P XQFDAMG\R\WHDGWRP P [WHDQGWDWL. UHIMM/AR CFFRXQIVRUGMBRKUAAKDAIUHP DALIDOR WHFRQRIEDMS | LDGADONBA HOVDGG L LOYRYHGRXUHSHADD
FKOODILQ) \WEMRARYH RUFRP SBf MGIP HQN 7 KHFRP P XQFDIRQR  FUMDCEXGWW DIWLY GRYQRADMIQD) Z D RURSIQROROWHFRQRICDMS | LDGFLOOWIAP HON
\BNHQDVDZ KRB! DOGZ HOHGRAB FRP P XQFDIY WHFUMPADCDXAW DIWUEHDZ  SURMGAQ) DWEDIDMRIQROROWHRUMFDODXGEWP DAMURURQWHCFFRXQVRUGMW R KR
Z KIFK MHIDMY

,P SOILP HY/S WHAP HIWR D&HIBLOQS HDO{ WM, QAR HOW

$VAFUEGIQL RN DG \RWHFRQRICDMS | LCDGFLOOWIAP HON \WHE&RP SIQ \RBCUDCHABM (HEDDFHZ DY EERQDVR ' HHPBHU ) ROKH\ HDU
HEG HHP B WH&ERP SDQ UFRG-GIP SOWP HOMRAHVR P LAIRQUHIDAG VR UDCHWBIAMLOYHR HOW WHP DU R Z KUFK UHIMMGWR RIHSURSHWY GFDAGLO
6CRDYDUEDD&RXQN &DIRED 2 DAHVEQU-DCHABMIQMAY HOV 0 DOIHP HASHURAFDM UMEZ VANHFDUW LQ) YOOHR HIFK SURSHW \R GHMIP LGHZ KHMHULQRFDRYR
LP SDILP HQAY LWV, 1 FLUPXP WWIFHY/AXKSSRVWKHSRWELOIV R LP SOIUP HWP DRI HP HBU-SDUY/DSURWRIROR WHVRBDXQEMRXQIMG I XMUHFDK | GZ VR \WHVGHAL LE SURSHW
Z MNRANQMMWAKTUIHY  LFOAQ) GYSIRHHEYI P QVERIMRD Ll D) DOGFRP SDUAVWHP \R\RHFDL L) YDOHR \WHSURSHY VR GAMIP LQHZ KHMHMHFDY 1) YOOHR
WHSURSHW LVUHFRYHIE®! |, | P SOUP HWWIQEFDAG \WHFDU 1) YOOHR \WHSURSHW 1VZ UMK GRZ QWR WP DAMG | DLUYDOHEDHG RQWH SURSHIMI GVFRXQAG | XM
FDK | BZ VXMQ) P DINHAGHIYHG DAXP SWRQY \IKFK D/FDS UDM/ GMRXQADAY DQG UHBOUDM/CSSTHG\R \WHH SHAMGKREBSHIRG
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7 KHSUCASDOARQMGH DR | RURXUGHALP LCDMRQWD/SHIRP LG SRFHEKUA/UHIMCY \R\KHLP SOLUP HIADAHXP HOAR  DFHMEQ U-DCHKEAMLOYHXR HAA DFUMFDCDXGW DI
DU L \WHWIQLLFDQAWGIP HOAR P DI HP HWZ KHQGHYHBSIQ) WHHAWP DG UYDOHR DAHMIQU-DCHABMLQMHMY HIVDQG LU DKLIK GIBHR DXQAWRUMGIP HOV
\KEMRYYY DOGH I RIWQSHIRIP 1Q) SRFHEXUAYDQGHYDODMY P DRI HP H/ALI QU LFDQADAAXP SURQYUHIMMG\R \KH DS UDM \WHGVARXQAIDM DOG\RHUHQBOUDAY/

$ GEHWMQ \WHP DIWULQYRYHG SHIRP Q) SURFHEXUAY DG HYDODMY) DXAWAMCHIFHIQFRIGHRNRQZ W RIP QI RXURYHIIRSIQRORWWHFRQRIEDAG ! LA DOWTM HW
7KRHSRAHBUYLFOGS [P RY RKHY L KXY P DDIHP HMY SURFHWI RUGHYHBSLQ) \WHHXIP DMG| CLUYDOHR  DFHYBQUHDCHABMLOYHWY HOV LU HYDOOMY \KH
DSSURSUDMHWR WHAVRXQAGFDK | BZ P RHOVHGE P DQIHP HQWV LLL MY WHFRP SBIMHNVOQGIFRUR R AHMEQ@BXHGIQWHAVRXQAMGFDK IGZ P R3-D DG
LY HYDODMY WHUDRIEGHVR \MH\IQULEDQADAXP SWRVXVHGE P DDIHP HAHDMG VR WHFDS UDM \WHGVFRXQNDM DQG\WHUHMEODAY ( YDOOMY \WH
UDRIEGHVR \WHWIQULFDQADAXP SIRQVXHGE P DDIHP HOMQYRYHEFROUGHIQ) H \WMIDOP DNHAIGGLGEMY CDBOGE HGHIFHRBBIGHG LORKM-UDWDVR \WHD@EW

V 3URHZ DMKRMRRSHY/ / 3
. DKQWQ' &
) RO

. HKDHHYHGDVWH&RP SOQ IV DXGWRUMH
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*/$' 6721(/$1' &25325%$7,21$1' 68%5,' ,$5,(6
82162/, $7(' B/ $1&( 6+( (76
, QWRX\DQGY H FHBWKDUHDQG SHINKDLHGD®

$66( 76
5 HDCHWIBAM DRI
| B DFPXP XOWME G-SUHADNRQ

7RECUDCHADM GV

| FDHIQEQILEGY GHV

5 HDOHWIA DQG UHIMG DAV KHIS | RAVDBY GV
&DWK DG DK HIXLYDBIW

&URS LQHIRY

, QMW HOVLQZ DAUDXHV

2 \MHUDAHEV GHV

727$/ $66(76

/,$%/,7,(6%1' (48,7<
1,$%/,7,(6
YRURZ LQVXQ@EHOHVR FBEW

1 Ri/ODGERQBY/SD CEG W
6HIH' PP XDLHWP SUHHUHGWRAN AV SODUYDDH SHAMDHOQXENRQSUHHHIFH
\KDU/DAKRU] HG \KDUAIMKHG DQGRAMBOEQ) DVR ' HAHP BHU DG HHPED
$ FFRXQN/'SD CEGIDQGIFRHGH SHOHY
2 WHUICHOWA GHV
7REQ CELOAM
&RP P\ HOVOOGFROMIHAHY 1 RM
(48,7<
BHIHY %% PXP XOWWHUHIHHP CE® SUH HIHG WRFAN SOUYDDH SHMDOHOXENRQSUHHHFH
\KDU/DAKRU] HG KD/ IMXHGOQGRAMBEQ) DVR ' HHP BHU DG HPBEU
6HIHVE& PXP XOWWHUH3-HP CEGI SUH HUHGWREN SOUYDOH SHMDUHOMNXAEWNRQ SUHHHH
6HIHY( PXP XDRYHUHEHP CEGISUH HUHG WRAN SDUYDOH SHMNDHOMXAEAWRQ SUHHHIH
KO/ DAKRU H KD IWXHG DQGRAMBEQ) DVR ' HHP BHU KO/ DAKRU H
IMXHGDQGRAMBAQ) D/R ' HHP BHJ
&RP P ROWEN SOUYOOH KD/ DAKRU] H3 KD IMAXHG DQGRAMBEQ) DVR
' HRHP R \KDUH/DAKRU] HS KDV IMAXHG DG RAMBAQ) DVR - HHP BHU
$ GAWRIDOANG IQAEWED

" IMUBARYVIQH FHWR CFRP XOMEHIQQV
$ FRXP XOMERM-UFRP SUKHMYHIGRRP H

7REQ TXIW

7278/ 1,$%/,7,(6%1' (48,7<

7KHDFFRP SDQ QY QRMY/DUHDQLQM UDCSDIAR \WHHFRQRICDWG | LCDGADOWBAP HON
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*/$ 6721( /$1' &25325%7,21$1' 68%,' ,$5,(6
&2162/," $7(' 67$7(0(1762) 23(5$7,216$1' &2035(+(16,9( ,1&20 (
, QWRA\DQGY H AH-SVXKDLHDQG SHINKDUHGDWD

) ROWH<HW/( QGH3' HAHP EHU

23(5$7,1* 5(9(18(6
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YXMGHWDQG 2 LIDQ] DARD

* OBIRH/ DIG&RSRDIRY 3ZH ™ 32XV RUKHR&RP SO~ LV DQ DI UFXQOMUDOU-DCHNBMLQYHAR HOAKVASS (,7” WDWAZ DVUH LFRSRUIDMGLQ0 DY @QGRQ0 DK
KDVQ) EHHQRWLCDD LOFRSRUDMGLQ& DN RQDRY-XH : HOWHSUP DU IQWHBMGHWR RZ QQ) DIGODIQ) | DP GG LFOAQ) WURKIK BDHVRKRMUIA/Z WK D
YDUCEGI UHQWRP SRHVEDHE RQWHJI URW UHYHHVIHHIDAG I URP FHMBIQ! DUP VIQ@HK R 1] HSEDHUQA) URP WP HVRWP H DQGRQDWP SR EDAY ZHP D ORAUHA®
RSHDMAHYEOQR RXUI CUP VYIDP DI HP HOADI UHHP HQNVZ LW WLLG SDLY RSHIDRLY DG RAWURXIK DAS CEGBI5 (, 7 EMADY 3756° $VR' HHPEU ZHRZQH5

| CUP VARVDICY CFUVIFRY  BMWIQWHS 6 DG CFHIHAAR Z DAMUDMHVIQ&DD RAD , QDEAWR) DVR * HHPBHU ERR RUSIRSHWY/
FRP SUMQJ | RUIDPV Z HHALA® RSHDME XV

: HAROGAWXEEQMIM DOR RAURSHDIRQAMURXIK DVKEMADY * GOMCH/ DG/ [P MMG3DMGHIKLS \KHE2 SHDMY 30MHIKLS D' HIZ DHAP WMGSONGHIKLS $VZH
FXUH® FRUROKHVRBIJHIHDOSDMGHUR \WH2 SHIDY 30MGHYKLS DIGRZ Q QUA® RUGELHA® DP DVUM R WHFRP P ROXQWR TP WG SDNGHIKLS LQMMINQWH

2 SHDMY 30M@HIKLS 3238 QW \WHI LCDGRDCSRMRQDOGUAXOVR RSHIDIRQVR \WH2 SHIDMY 30MGHIKLS DHFRQRIEDAMG Z WLQRXUI LDGRDOWBAP HOV $ VR HIFKR
" HPBEU DG WHERP S RZQHGOOR WHRAMNDEQ) 23 8 QW

* OBMRH/ DIG$ GIVHY ,F 3/ DG MY D' HIY DHFRSRUIDIR DG DOLQAWAWZ KRD RZ GBWWEMADY R RXY Z DVFUDAG\R FRIGANIQ. QRO XD\ LQJ LGFRP H
UHIDAG\R RXUUDOHADAM SRWRIR DGR SHIRP. FHVEIQ\P CEWADBH DUP QI EXMGHWRSHDIRYY :  HKDYHHBRAGIRY DOG$ GMAYVREHWY HSDVD756 R RXY 6LGFHZ H
PUHDO® LQAUWR® RZQ R \WWH YR VHRXUMIV/R! / DG$ GVHY W1 LDGALDCERVMNAQ DQG UAKOVR . RSHIDARQY DUHFRQRIEDAG Z WLQRXUI LCDGFLDOWEAP HON ) RU
HOFK R WHE \ FOWHOG-G' HHP BHU DG WHHZ DVGR\M CEGIGRRP HRURWIURP / DG$ GYMVHY QRUGGZ HKDYHDQ XQAMMEXWGS5 ( , 7 \Bf CE®H
LR H

6 XEVFVYR FHIBLQ UAMFRQY DG TP MINRQY DG SXAKOQMR FROMPXDCDI P HQV RAUBXMCHWLYP DEIHGE * GBMRHO DIIHP HOARRERIDIRY RXUE$ GMAJ D

" HIY CUHFRSRUDINRY DOG OGP LQVIDAYHVAYLFH/DHSUIRNG-G\R XVE! * OBARGHS GP LQVADIRY / / & RAP$ P LQWDRY D' HIZ DUHAIP IMGACEON FRP SOQ. 2 XU

$ GMVHUDQGS GP LQVADRUDHERK O LIDM/R RAY VHH1 RM 35 HIDMS 3 DUV 7UDQLRAIRY | RUDGAMRIOAVRAMRQUHIDEQ) RXUS GYMAIDGGS GP LQVADRU

$ @ XURHIH HMPHVKHIHOWRE Z H 32XV 3RXU DOGWH? &RP S0 UH HU FREBRAIYHD \R* MBARQH/ DUG&RSRUIDIRQ DG IWFRQRIEDME \KEMGDUHY H AFBWZ KHH
|QAFDMGRRHZ M

127( 6800$5<2)6,*1,),&317 $&&2817,1* 32/ ,&,(6

8\HR ( AP DM/

7 KHSU-SDUDARQR | LCDQRDOWBAP HOVIQIFFREDFHZ WS 6 JHIHDID CFA-BWGIFFRXQIMY SUCASBY 3* $$3° UNXLYP DOIHP HYMR P CNHHMP DAV DQG DAKP SNRY/
\WDADH HAAHU-SROAG P RXQVR DVHIV DG (CEL MM DG AVFERKUAR - FROMY HMDAHNV DG ACELOIAYDYR \WHEMR \WHI LODGADONBAP HOWVDQGWHUSRWGE P RQNVR

UYHOHVDQGH SHOH/GAUQ) WHUHSRMY SHIRGY : HEDHRXUHIP DAY RQKIRUFDCH SHUHFHDOGRQ YDURXYRKHUDKP SINRQAKDAZ HEHIHYHWR EHUDRIEGIXQEHMH
AURP WU/ $ RXDOUAXOVP D P DMIDED Gl HJIURP WHHHXAP DMV

5 HROWIL LFDARQY

&HYEQ@HLMP VROWHDFFRP SIQ 1 & RQRIDAGYODEFHEKHHAD/R * HHP BHU DGWHERQRIEDMS6\BAP HUWR &DK) GZ VIRMWH\ HIWHIES' HHP B
DG KOHEHDUFDM HG\WRFRIRP RWHPXUHSHIRAV SUAHIBIRY 7 KHHUHRDMI LEDIRQY KOG QR LP STRARQSUHYLRA® WHBR MG WRANKRTB-IATHIXAW QGHAY
LGFRP H RUGHNKOQ HLQFDK DQGFDK HIXYDBQN

5 HDO( WIAMDQG/ HDWH, QEQILEGY

2 XULQMHE HWLQ U DOHWBIMFROAMR | DUP @IS P SURYHP HOVP DEHVR WHI DUP @QG FRQAMIGY SUP DU R LU DARDQG GICRIH WP VOQGEXN@EQIV DOGSHP DHW
SOQMYVIFTXUHGIQFRIHANRDZ W FHMBQ MG SXUKDHY FRODY
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SUP DUO R OF RYGO0GSMIFKIRWHY EOHEHI BXKHY DGZ IGHYIGH OB - HUHFRUGLOMNT HWLQ U DOHWIAM DAFRWIGG. I HHIDED FLSADT HLP SURYHP HWDG
WBOFHP HQVZ KHQWH H WOG\MHXVH XO HRULP SURYHWHH I LAHR R \WWHDXHA HH SHOHFRWR URAMHU-SDILY DG P DQMDFHDAKAK FRIVDHIGRAUBG ; H
JHHDID FRP SAMG-BUHADIRXMQ) \WHRELIKAIHP KRG RYHANHVKRUWWUR WHHIMP DAGXH XOIHRU  \ HIWYI RUEXGRQIV 1P SURYHP HOW DG SHP DHYSDOMIV
DOGWHKRIMIR \WHHAP DAMGXHXODHRU W\ HOWI RUHTXLSP HQADQG L WU/

&HVEOR RAUDFTXMWRVLQYRYHVOBI GDHEDAN WIQLRAIRYZ W Q. © RULDAGGDAY DIGRMUR RUDFTXAMMRY/LORYHWHIFTXMURQR 105 GQGWDAZ D/ODHG
EHQ) RSH.DAG DY UHQEOSURSHW 1QZ KLFK FDWHZ HZ LOWSIFDED DAXP HWHGDHLQSOFHDAKHWP HR CFDAMMWRD 0 RIR RAUDFTXMMRYY LGFOQQ) WRHZ LW DSURJ
GDIQI KIMRY  CUHIHIH.IED W-DMS DY DAFAIFTXMRYXQEHUS FRRXQI) 6\BELG/&RALLIFDIRY 3$ 6&° HMHVERP BDIRY 3$68&

$68&  UATXLUAAWDANHSXURDHSUFHR UDOHWEAMEHDIRFDMG\R L \KMH\BQ) LEGI DAV DFTXUHE DG ACELONAYDXXP HG WSLFDID FRQMIY) R @QG EXCRQIV

LP SURYHP HW SHP DHYSDOMYIY DOGEY \WP G-EADG L CBSTFE®! 1L DO LGHWIDEGLQIGI LEG DAV DG ACE MM WSLFDD FROMMY R 1Q STFHGDHYDOH/
GDHRWICDNRQFRIV WHYDOH/R CERYH DQGEHBZ P DNNBDH/ DUGWIQAHDIROKSY  EDHELOHFK FDHRQWHUI QUYDOH/ , QDEAWRQ DOTFTXMNRQ UHDAGFRW
RMHMDQ®IDOFRWLRXUHG ARG UHDMER HWWHURIWLCDIY Q2. GDHYZ HH HIXAMXSRQIFDAMMRORUBYLE LQJ 1O SOFHGDHY/Z HDAKP HEXSRQIFIXAMMRY D
FCSMB HG DOGLGFOGHGDVSOWR \KHI DHUYDOH DERFDNRQR \WHLGHI L CEGHVIQ) LEG! DOG LN LEG DAV CFTXLHG RUCCELOMNA DAXP HG

0 DQHP HQAVHWP DAVR | LUYDOHDUHP DEHXMQ) P HARGAIP LONRWRHXVHGE. LQE-SHIGHAESUIMAY VKFK DvD\VOBYFRP SDINRQDSSURTFK. DFRWISSURTFK. COGHWMHU
DOLGFRP HFCSLB] DARQCSSURIK RUGVARXQMGFDK | G2 DDOMY ) CRRYFRQIGHIGE. P DI HP HOARIWDIOMYLGFOGHIQHAP DMR FOUN 1Q) FRIVGAUQ) K\ SRKHIFTD
H SHAMGBDH XS SHIRG/ \ENQI LOR FRMGHDIRQ PAUMNP DIN-NVFRIEWRY/ DGRV H HXAMMP LOUGDH/ :  HOOR FROGHLG RUP DARQREVIGHS CERXWAIFK SURSHW D/
DUAXOR RXUSUH DFDAMMROGHGMHIFH P ONAMY DOGEDIQ) TR IQHP DICY WHI CLUYDOHR \WH\IQ) LEG! DOG QI LEG DXV DFTXILHG DG ACELOMA DRKP H3

, QHXP DAY FOLY LY FRWV P DI HP HWIOR LFOGHY/GRINIHP EXYHP HOAR WHDOHABIMVE, HY LOMKUDGFH DG FHABQRMHURSHIY H SHOAY D/Z HID/HAP DMVR GV
UHQBOLGFRP HDAP DUNHADMYGAUQ WHK\ SRKHIFTDH SHRMGBDH XS SHIRGY Z KIFK WSIFDE WQHIRP R P RQKY G-BHIEQ) ROVSHAL LIF GFOCP DUHVRQAWRY/

0 DIIHP HADOR HANP DM/ FRAVR H HRAMVP LOUGDAY LGFOQQ) BDIQ) FRP P MWIRQY BIDA HY/ DOGRM-UHDMGH SHOAY \RWWHH WAKDAXAK FRAVDUHQRADHIG
PG LQFRQIHRANROZ W DQ. GDHRIWILDIRQD/SDWR WHWDQLAIRY :  KIBIP DDIHP HEHIHYHAKHHEP DA/AR EHUDRIEGI EDHE RQWHLQ RUP DARQDYDIOEGIDA
WHWP HR DFTXMMRY WHSXUAKDUHSUFHDXFFDARQP D EHOGWMAGLL P DEIHP HONRBIIQVP RIHIQ RIP DARQUHIDEQ) \WHYDODMRQVR \KHDAHNCFTXLHG RUCCELON
DAXP H

: HDSBADMWWHSXUAKDHSUFHVR WHI CLUYDOHR \WH\BQILEGI DAHVDQG ACELMMVR DOOFTXLHGSURSHW B! YOXLQ) \WHSURSHW DL IWZ HUHYCFDQWV KH2 D/ UL YOFDQN YOOH
LVDERFDAG\R QGG EXAEQIV [P SURYHP HW DG SHP DOHABDQMYY EDHGROP DRI HP HOAWGHMIP LODNRQR WHUADMYHI DUYDOH/R \KFK DAHVOGG ACELQNAD/R \WH
MR CFDOMRY

: HUFRGIERYH DQGEHBZ. P DUNANBDAH YOOI RUDFTXLHG SURSHAWA EDHG RQWHSUAHQADOH XMQ) DAVRXQADMKDAH GRMMHUMYDARADAGZ LK \RHODH/
DFTXLHG R \WHQ!H HHFHEHE HHD L WHFRQAIPWDCCP RXQVR BHSOG SXOKOQAR \WHLQ STFHODHDIUWHP HOV DQG LU P DQHP HAVHWP DAIR [ CLUP DINAABDHDMY

I ROHFRUASREQ) LQ STFHEDAHY P HDKUHERYHUDSHIRGHIXOORWHUP DQQ) QRO FOFHIEGIMP R WHODH : KHYGHMP LQQ) WHQRQ FOFHIEGIWMP R \WHODH
Z HHYDDOMZ KHKHUI L] HG IDMRUBHBZ P DUNANHHZ DORSIRYY Ll D \KRXGBEHLGFOXGHS 7 KHIDUYDOHR FOSMUT HGCERYH P DNANBDH YDOHY LQFOGHEDVSOWR 2 \WHJ
DAHVLQWHIFFRP SDQ Q) &RORIEDMEYDIFHEKHHNV LVEP RMY HEDYDUHBANROR BHBOGRRP HRODMALLIKAWICHEDLYRYHAHUP DQQ) QRO FOGFHDEGIWMP VR \WH
UASHRYHBDHY 7KHIDUYDOHR FOSMI HSEHBZ P DUNHABDHYDOHY LFXGHEDY/SOWR 2 \WHUCCELOWAVLQWH DFFRP S0 1 & RQRIEDAGYODFHEKHHV LVIP RWHS
DV OQLGRU-DHVR UHQBCLGRRP HRQ DL KAACHEDY RYHMWH U DQQ) QRQ FOFHIEGIWMP VR \WHUASHRYHBDAHY LFOGQ) WDAR DO 1] H5 SUFHRUEHBZ. P DNV
UHQHZ DORSURY/

7KHYDOHR! 1Q STFHGDAY DG FHIBQGDHRIWLCDIRQFRIV Ll DY DUHOP RMY HE\R CP RWY DARQH SHOHRODVRELIKAWICHEDAYRHAMHUP 0QQ) QRO FOGFHDEGIAP V
R \WHUASHRYHBDHY 7KHYDOHR WIDQAHDIRQKLS [QBQILEGY Z KIFK IVAMHEHH MR XVUAKXAMY | URP \WHANHIKRRGR DOH MM \WIDQAHIHZ Q) IWGDHDAKH

H LY SURSHW RUHQMIK) LQR DODHDADGLI HHMBURSHW Z HRZ Q LVEP RMY HEWR TP RWY DIRQH SHOHRYHMHUP DQQ) GDHWIP DQG0Q  DQNASDMG UHIHZ DOSHIRGY
LQWHUAS-RYHBDAY

6 KR DWIDQAP LADMIWGDH \WHXIP RUY HSSRMRQR \WHCERYHLQCI LEG DAHVRUCCELONAY Z RXTS EHFDL H3\R \WWHDSSURSUDMLGFRP HRUH SHOHIDFFRXQWV
7RBCFRQUGH DRI RUDFTXMURQYP D LGFOGHDFRP BCDIRQR FDK DQGHIXU VHRXUMIY \XFK D/FRP P RQXQWR TP WG SDVGHYKLS LOMMNQRXU2 SHIDIY 3DMGHIKLS
31238QW : KHD2 3 8 QWIHIMXHGLQFRIHRANROZ W CFDAMMRYY Z HGAMIP LOHWHI DUYDOHR WH2 3 8 QWIWKHEEDHERQWHQ®P B-UR XQWIMKHGP XEDHGE
WHFBMQ) SUFHR WH&RP SO0 VARP P ROWFFN ROWHEMR CFAMMRY : HAGRAMKHI) 23 8 QWIQI) R WH\ HWHIGS' HHPBU RJ
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5 HDO( WM, P SCILP HON( YDODMRY

: HOFFRXQNRUWHLP SOLP HOMR RAUUDOHABMDAAVIQDAFREDFHZ KNS 68 23URSHW 3MOANDQG( TASPHQV 3$68&  ~ Z KIFK UNXALAXVAR SHIRGFDDM BV
WHFDWY LQ) YDOHR HIFK SURSHWW VR GHMUP [CHZ KHKHULQRFDRWYR 1P SOILP HYW] IWARULL G-BUHADMR SHIRGAKRXGEHP RALLHG , QGHMP LQQJ Ul 1P SOWP HOM LW ZH
FROUGHNKAK LQAFDRYZ KIFK P D LGFOGH EXVWIHQRAMP WMG\R GHMIR DAY P DUHAFRGEMRYY GHRICH/LQDSURSHWAVRSHDY SHIRP DFHGHWR GOUMWP GDH

P DMUMH/RUYCADGR DMV HMURGP HABOEP DIH LGFOAQ) GHWR @DMIOAVDAMY RAMIDONH GRMBI DOFREFHY D5 Z KHKMHURXUKRT SHIRGKDAKRWIHG ||

ALURXP WBFH/\AXSSRYMHSRWELQW R [P SOIUP HQAZ HSUHSDUHD SURMANROR WHVREDXQRMARXQAG | XUUHFDK | BZ VR \RHVGHALLE SURSHW  Z KRANQMINADU H/
(FOQAQ) GBRHD/IURP GMSRIMRD Ll D) DOGFRP SOUHWHP \R\RHQHAERRN YDOHR WHSURSHMWY VR GHMIP LGHZ KHKHAWHFDUY 1) YDOHR \WHSURSHWY L UHFRYHIE®
, QSUEILIQY \WHSURVIRIROR XQEMRXQIG I XUWUHFDK [ BZ V Z HHXP DMFDS WD UHQBOLDM/ DQGSURSHYY YDOH DY DSSTFEG! XMQJ LQRP DIRQWDZ HREEQ! URP

P DUHAFDIY DG RKHURRP SDUIEGNVRXUAHY \KFK DvUHFHQNDBY QDI URP - FARP SDULEGHSURSH WY DG ELRNHUTXRWMY DG 0SSO WHXQRVARXQME FDK | GZ VAR RXUH SHRMG
KROLQ) SHIRG , | P SOUP HOAVIQAFDMS WHFDW 1) YDOHR WHSURSHMWY 1V/Z UMK GRZ QWR LWHAP DG LUYDOHEDHE RORXUEHWNANEP DMR \RHSURSHWV QVARXQAMG
IXMHFDK | BZ VXMQ) P ONHAGHIYHG\MIP V \KAK D/FDS UDAY QVARXQAIDAY DG UHQEODAY CESTHG\R RXUH SHAMGKRGSHIRG

8 Q) \WHP HKRGRBI\ GVAXWHGCERYH Z HHYDODME RAUHIMHSRWRIR [ RUDQ 1P SDULP HQAQEFDRYDQGSHIRP HGDQLP SOUP HOADEDOMY RQVHBRBURSHWAAKDAKDG DD
LQAFDIRQR P SOLP HQAVBHHL RM 25 HDY( WBMMDQG/ HOH, QEQILEGAZ |, P SDILPHW | RUIXUNHUGVAXWRD

+ HG | RJ6D®I3 URSHIW

) RUSURSHMWA/ FOWL LHG DYKHTS | RUNDB! Z HRHDHG-SUHADAY DOGEP RWY LQ) \WHSURSHWY DQG UHIDMAG LI LEG  DAHN DQG YOOXHWH SURSHW DAWHEZ HUR G-BUIHADMGD0G
P R HG FRIMRUI DLUYDOH GWFRIWVRAVSRH , | \RHVOBIP HVKHGH LQUROR GVRMXHGRSHIDIRYY Z HSUAHARHUHDMG DAV CCELOMNY DOGUWAKOVR RSHDIR)Y
WDAMODHEHO\RT RAKDARKHZ MHTXOM\ DVKHES | RIVDB! DV ARG RSHDIR/IQDEBHIRGY 7 KHGH LQUWROR GVFRMHGRSHDIR/LYP HAL \WHAVSRICR D
FRP SRHWRUIURXS R FRP SRHOVHWHUP HAMWHKHIS | RUVDBIFUMUDRUVAVSRHGR . D5 DOR UHSUAHVDADAD LF VKL VKDAKDY RUZ LGKDYH DP DNMUH | HAWRQRXU
RSHIDARQ/DQG | LQDGADOBKAV || FIDALHG DAKFK. \WHFRP SRHWVR WHSURSHYMIVGHAKFRP H QAW \WWDADUH UH BRAG DV AVFRQIMMHG RSHIDNRQYLFOXGHRSHIDIY AKXV
G-BUADIRY P R DARY DOGLQMBMWN SHOH

: KHQSURSHWAY DHFRQUGHIHGKHIS | RUMDB! EXVER QRATXOM\ DvDAVARQMXHERSHDNRY Z HSUMHANKAK DAHN QG CCEL QI DY KHIS | RNDBRQWHFRQRICDMS EDDFH
\KHANG DEBHUIRG/AKDAKH UHIMG DAHV DG ACELONY P HAMHKHTS | ROVDBIFMMUIDXQGHS 6&  &RP SRHOVR \WHKHIS | RUNDDISURSHWIVGHAGFRP H BW DHUFR GG
Z MMQFRQIXQ) RSHIDNRQ/ROWHFRQRIEDAG\WIAP HOVR RSHIDRQY/DQG FRP SUKHOLYHLGRRP H 6HH1 RM 35 HDO( WIAMDQG/ HDWH, QEQILEGV? 5 HD I+ HIBIRU
6061 | RUNXUKHUGVAXWRD

THIQNP SLIRH HOV

) URP WP H\RWP H RAUMIQVP D SD | RULP SURYHP HOVRQAHMIQR RAUSURSHINYZ W \RHRZ GHIKLS R \KHLP SURYHP HONVUP DQQ) Z WXV LQZ KIFK FDHZ HZ LU FRG
WHFRWR \XFK LP SURYHP HON DV D DAHMMIQAXQE-GLP SURVHP HOV LFOGHEZ WWLQ, QYWY HOVLQU-DCHABIM GHV DRQJ Z W DFRUMSRAQ) CCELOW GH HHG BN
CHON LFOGHGZ WQ2 \WHIITEONY GWRQRXUE RORIEDMYDDFHEKHN :  KHDZ HOWHGAMP LGHG\R EHWHRZ GHUR WH\MDQANXQE-GLP SURYHP HWV \KFK

LP SURYHP HQVZ LOEH G-BUHALDAG RYHMH XVH XO HLQDFFR EDGAHZ LW RXUGHSUHALDINRQSRIE. (RIMGCERYH DQGWHUHIAG GH UG UHQMIELQN Z LQEHDP RMY H5DVOD
DEAURQ\R UHQEO.GFRP HRYHARHUP DQQ) WP R \WHH Y GDHIQSTFH |, | \WHWDOAY GHMP LGHG\R EHWHRZ GHUR DWIDOAP SIRYHP HWXQE-GE! XV \KFK TP RXQW
DUHW-DAG DV DEDHLGAHRAYHDQG P RWY HGDVDUBAIROR BHQEOGFRP HRYHMWHUP DQQ) WP R \WHH MY GDHLQSTFH

,QGHMP LQQJ Z KHKHMHWIONRMHERP SO WWHRZ GHUR \WAK LP SURYVHP HOV \HYHLDO CRRY/Z L@EHFRUGHSG LFOAQ) EXWRMP MMGWR L Z KHKHWH

LP SURYHP HQAXVH XOm HLY.JU-DMADQWHUP DQQ) GDHWLP SOVIQ UDRIE® FHWHQUHIHZ DORSIRY/ L Z KHAHAHGDHDIRZ VKHWIOAR WP RYHWKH

LP SURVHP HQV UL Z KHKHAKHLP SURYHP HOAW XQTXHR WH\MIDQARUXVH XOREVHIXHAWWION LY Z KHKMHAKHLP SURYHP HONDGSY YDOHVR WHSURSHW RULGRBDAARH
QHSIOR WHSURSHW DG Y Z KHKMHWHWIDQAZ DVSIRVIGHEDIRP R UHP EXSHP HWRULGAHYHFRGAHQQ) WHILP SURYHP HQA7 KHGHAMP LCDIRQR Z KRRZ Q/\WH

LP SURYHP HOVFDQ EH\XEMPAR \LI QL LFDQAMGI P HQVY

&DWK DQG& DK ( TXLYDBOW

: HFRQUGHUADK HIXLYDBQAMWR EHDDKRWMP  KLIKO QrXGLOQYHIY HOV\KDADWHERK WHDAO® FRQYHWEGIR FDK DIGKDYHDP DMUMW R \KUH P RQMY RUGW DAKHWP HR
SXUAKDH H A-BAWKDADY VXK LOYHWR HQIVSXURKDHG Z LW T XQBYKHG LORARZ. RIMP LOUEAFRXQWV DUH FDWL LHG DV URAEIRMG FDK |, \WP VDWW LHG DY FDK HIXLYDBOQWVLCRXGH
PRH P DNGBRIW
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CFFRXQN 2 XUFDK DQGFDK HIXYDBONDVR ' HHP BHU DG ZHHKHBIOWHPMAG R RHILDIADOQMMIRY Z KIFK P DO HP HOAEHIHYHVR EHI LGDCADD
\RXQGDQGZ WK P LQP DCFBHEWIM - DG RXUEDIIFHDMP HVP D H FHHGI HGHDD LOXUIEBICP W : HAGQRMDYHIQ WMMRMSGFDK RUFDK HIXYDBQNVD/R HWWHU
" HPBU RJ

&LRS, QMHIR DQG&URS 6DBV

&URS LQHIRY FROMMVR FRIVUHIMNG\R FURSVIURZ QRQI P VP DIHGE. XV YIDDP DRIHP HADI UH-P HOAZ LW DAMLLEG SOV RSHIDRU 6 XFK FRAVOUHDFR® XDMED0G
FESLMB HGDY&URS LMY RQWHDFFRP S0 LQJ & RORIEDAGYODFHEKHNV WG DANHEZ HUR' FRAWRUGHAS-D] CEG!YOOH DG DHAKDI HG\R FRVR. SURSEWREDY
\WHUHIDAG FURSV DUH KLY HAMG DG \RTS

5 HYHOHI URP WH\DBIR KDYHAMG FURSVOHUHFRIQ] HGIQIFFREIFHZ WS 6& 35 HYHDHIURP &RMEFNVZ LMEXWRP HY 3$68&  ~ Z KHOWHKDYHUMG FURSVKDYH
EHHO GHIYHHG\RWH SURFHWICY | CRLAX DQG\W®H KD HUHG DG DHUHFRIGHG XMQ) \WHFRQATRAG P DUNAABUFHROWHGEMR GHIYHY

BHH1RM 2&URS, QR DOG&URS 600V | RUIXUKHIGVAAMRD

, QrBAR HOVIQ:  DMUS WHNV

) URP WP HVRWP H Z HKDYHHMHGLQR FROMFVAR CFTXLUH DEAWRDCZ DAUDKHVI RUFHMIQR RXUIDPY VHL RM 3, QAMFHOVIO: DMIS\WHN  7KHZ DAUDXHV
CFTXUHGP D EHIQWHIRP R HWHIZ DAMJEDQNHG DAD I RYH.P HOWP XQFLSDIM RUJURXQEZ DALISXP SIQ FUHAWRBBIGHEWURKIK J URKQEZ DMIUHRKDLI HSURIULP VHABEDKHG
Bl JRYHCP HOWP XQASDIMAY Z KIFK UHFKDL HLY DFKUHYHG YLD J URXQEZ DMJUHAKDL) HI RO/ Z HKDYH FROXKAAG RQFHMIQR RXUIDP V 7 KHFRQAIFVZ HKDYHHOMIGLOR
\R CFTXLUH DEAWRDCY. DAMUDMHVFDQRADED EHGHAHNBGE. P HIQVRAMGHR \WHUASHRIYHFRQUFW WHH R LQDFFREDFHZ NS 6&  Z HUFRIQ] HWH

LR HOVIOEQ WP Z DMUDAHNVDARWMGFOGCQ) DOFRIWGHHADY VR SURFXUH DOG WM HAWHZ DMUDKHAR IWLQMIGHS GFDIRD &RIVVR CFTXLHZ DAMUDMHNVOH
QWD GH HUHGLOD SUIHEIG DFFRXQKQIDKEK WP H\WDAKHZ DAUDXHVDHUBFRIQ] HGE WHUASHRRYHZ DMIGMUPADAZ KIFK WP H WHFRIWUHDAG\R \WHUHFRIQ] H5

Z DRUDXHNVDUHUHROWHS DQG FOSMIT H3DVOQLOYHWE HWOQE WP Z DAUDIHEN , QYHAR HOVIQWRY WP Z DMIDWHV DG \WHUHIMAG SUHE0.G DAHALHERK LFOG-GLQ

, QYR HOVLQZ DAUDXHVRQRXUDFFRP SO0 LQ) & RORICDMSYDDGFHEKHN : KIBIZHP D LOWKHI XUUH \HIBRMRQ/R \WHHZ DAUDXHNVR XQUHIDAG\KLLE SOMEY| RUD
SUR IMRXURXUHQNQMAM VR KRTSWHHZ DMIDWHN| RAKHEQ WP | RUIXMHXVHRQRXUIDUP V 7 KHHLYQROP RXQAR WP HE\ Z KIFK Z HP XWXVHWMHVHZ DMUDKHN

( DFK TXOWA Z HZ LOUVEZ. RAULQYHWR HOVLQZ DAMUDWHIVI RUDQ. 1P SOLP HOAMAFDRYIQIFFREDFHZ INS 6&  DGSHIRP DOLP SOUP HWIDOMYRQWRHVHBRW
Z DAUDXHMWDMDYHOQIGEFDNROR! 1P SOUP HW, QGHMP LQQJ L 1P SOLP M MV Z HFRMGHNXAK LQAFDRY/Z KIFK P D LGFOGH EXWIHQRATP WMG\R GHMIR DAY

P DOMHAREWRY/DOGHYLRP HOBORMUHIXDRY FKOQHY , | \MY DO MYLQAFDMAKDAHFDW LG YOOHP D GRAEHUHFRYHIE®! DOLP SOILP HOWRW/LYV UHFRG-GLOHIQQIV
HIXCORWHIP RXQAB. Z KIFK WHFDUY Q) YOOHH FH-BAKHI DUYDOHR WHDWHAS VR * HHP BHU DG ZHFRFOGGWDNRZ DAUDAHNZ HHIP SOUHG

" HEWWXDCRH& RW

" HEAKOGRHFRWIRQIMR FRAVICPXUHG\R REBIQG-EWLDRQ) LFOGQ) GID0 HYY RUIGDIRY! H/ DOGOEP LQVDAYHI HY &RWWDARADAGZ W RUBY \MP
ERURZ LQIVOQGWWP SUH HUHG WRAN VXUV BTG R EHUHFR.G-GGHAR WHUASHRYHGEWRU* $$ 3 SXBRWAYDUHGH HUHE DOGEP RMY HGRYHWHWP VR \WHUASHRALYH
ICOGAQIVMQ) WHVALLIKAWICHP HKRG Z KUFK CBSUR] LP DAVWHH | HFAYHLQMIP HKRG , QWHFDHR RAUMCHVR FUEWKHRELIKWIHP HKRGLY XHE GHRWH
UYROLQY CDMHR WHI LCDGRQ) LOAKP HW8 SRQHID H WIXMWKP HOWR DO ERURZ LQIV \KHXP RMY HESRWROR \WHUHDMG GH HUMHG LDGAQ) FRWVZ L@EHLP P HADMD

FKOUHGWRH SHOH , QDEAVRY IQIFFREDFHZ WS 6&  ** HEW 3$6& ~ ZKHODILDIAGQ) DUWEQHP HOAV TP HIGG\RWDANHRQ® P DMUIDCFKOQHLY DQLGRUDHLO
\WHERURZ LQY FOSCAW \WHXQP RMY HG GH HIMG | LDGAQ) FRWWIURP \KHSURUDUICY HP HQADUHLP RMY HGRYHUMHWMP R \WHQHZ DUDQIHP HWV  XUKQY WH\ HDWHIGG

" HHPBU DG ZHURGGSSKPDAD  PLORY  PIARQDYG PR UASAHY R \RBCDP RW DIRQH SHOHUHDAG\R G-EW
IOFHFRW

" HHUHG2 [THIQ) &RW

: HOFFRXQVRUR | HIQ) FRUVLQDFFR EDGFHZ W 6( & 6\BH $ FFRXQIY 9XQBUQ7RIE $  Z KIFK WEMM/AKDAGRP HBCR! | HIGQ) FRIWGLHA® DMIEX\IEGIR DSURSRHGRU
CAXDCR THIQY R VHRXUMIVP D EHGH HUHG DG KO HG DI DLOXWHI LRWSUIRAHHB/R WK RITHIQ) $ FFRAEQIO FRAVLGRXUHGUIHDMEWR RURYJRQ HIXUW R | HIQIVOUH
LFOGHGLQ2 WHUDXHIV GHARQWHLFFRP SDQ Q) & RORICDME YDMIHE KH-WV QG DUHUDBED DSSTHGVRWWHFRWR HDAWY DyAWHUHIDMEVHRXUMEY DHIWKHS |, | DQHDAW
RIHIQ VEHIXHO® \WMP LODMS WHUP DQQ) XQIBRFDMESRWROR WHUHDMG GH HIMGR | HIQ)
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FRUVDUHFKOLI HGWR H SHOHIQWHSHIRGVXAK R T HIQ) 1Y DERWME DG WHFREHE ROWHDFFRP SO0 LQJ & RORICDME6\BAP HOVR 2 SHIMRQYDQG&RP SUKHMYH, GFRP H

2 WHJ$ WHVDQG 2 WHU/ LDELOAHY

2 \KHUDXHN GHAIHZHIDED FROAVSUP DUO R GHAGH HUMHG BHOADXHN UHNV QG RM-UCFFRXQVUHRHLYDE®! LGFOGQ) UHFH YCEGH UHIMG R SOMALSDIRQ UHON DG FURS \DBY
GHARZ GHIKLS LOMMMVIONSHADDSXSRH/ / &V VHH32 , QAW HOVLOS GFRORICDAG( QM EHBZ | RUXUMHUGVAMRY \WHIDUYDOHR [QMMWDM\Z CHVL P DNV
LQMMNDM/DUHDERYHWHI [ HSUDMR WHUASHRIYH\Z C5 \FH1 RM 3 YRIURZIQIN |, QMM DMEZ DS $IJUHPHON | RUXUWMHUGVAMRY SUSDGH SHOAY RSHDMY
GDHWKWR XVHDXHV GHHUWHGR I HIQ) FRIV DIGXIP RWY H5G-EWAWKDFHFRWWVDARADMG Z W RXUCCH/R FUaW

2 \WHUACE MM GHAIHHDID FROMVSUP DO R UV UHFHYHGLQDGYDORH QHABH HUHG UHMTEOW RSHIDNY GDHACEMNY DIGWHI DUYDOHR [QMMWDM\Z CHVIL
P DONHAQAMMXNVDM/DUHEHBZ \KHI L[ HGWDMR WHUASHAYH\Z 05 VHHLRM 3 YRURZIQIV |, QMIANE DM6Z DS $IUH-P HOV | RUIXUKHUGVAAMRQ

, QYHAR HOVIQ8 QRRORICDMS ( QAR

: HGHAP LGHL DOHQMV VD YDUCEGILQMMWAMY 29 ,(* LQDFREDFHZINS 6& TRIF  *&RORIEDIRY” ) RUDQHMV LQZ KIFK Z HKDYHDFTXLUHS DOLOAMAXVAH
HOMY Z LOPEHFROUGHIHS DY , ( U HWWHUR WHI RTBZ Q) FKOUIRAMIMIAYDUHP HAV L \KHHQMY GFNVAK | LELHQAATXY VR | LCDQFHIW RN Z WKRXWDCAMRDOXER BCDMS
ILCDGADOKSSRWRU (L. HIXUWY KREHY DVDJIURXS AN WHFKDLIRAIMIPYR DFRQARTI |LQDADOIQMIN - HHYDODM DI QU LFDQACQYHAR HONLQUHDCHNIIM UHIDMS DAHN
VR GHALP LGHU WH DIHO , ( V X\M LY MGIP HADQG HWP DAVKDADUHLGKHIHO® \XEWALYH

1 DQHMW LVGHMP [GHEWREHDO , (- Z HWHD GHMIP LCHZ KHKHR FRORICEDMWHHQMY DAKHSUP DY EHHIFDY 7KHSUP DY BHHIADY KDVERK L \WHSRZ HAWR GUHFW
\WHCRRYANAAKDAP RWNVLIQILFDQ® LP STRARHO , ( IVHARQRP LF SHURUP DFH DQG L WHREQI DARQVR CEVRE GAVAVR \WHO , ( RAKHUIKVWR BFHYHEHH LWI URP \KHO , ( WDA
FRXQB SRMNDED EH.I QI LFDQMAR \RHHMY

6HH1RM *5HX WBMDQG/ HOH, QEQILEGY , QM- VLS FRORIEDMG( QIMEY | RUIXUKHUGVAXWMRD

| HDWH5 HYHXH

| HDHUHYHQAHLGFOGH UHIWVWDATFK WDQABD, VIQDFFR EDFHZ WWKHWAP VR IWUASHRMWYHGDH WERWGHYHID RHAHQRO FOFHIEGIMP R \WHGDH 0 RWR RXU
GDHYFRQEQ UHQEBOGRU-DH/ DVGHAL LHELOMYDY Z KIFK Z HUHFRIQ) HRODMMLIKWICHEDAY ) RUBDHAKDADHGH-P HEQRASIRECEGIR FRIBRIRY UYHHLYUHFRGHGDY
WHOWHR L WHIP RXQWWDIZ RXTS EHUHFRI Q] HGRODVALI KWICHEDUYRU L. FDK \WDAKDYEHHQUHFRHYHG | URP \WHWMIDQWLGFOGQ) GHHIMGUYHIH Z WD) UHFHYDE®!
EDDGRH LFOQQ) GH HUHE UHQAIFHYDEGY FKOLIHGD/DALHAZ UMM RN DI DQABDHUYHIHIQWHSHIRGR WHRKOQI HLOWHFRIDREELON GHMP LCDARY , | WH
FREBRABELDN GHMIP LDNRQI RUBDHVI RUZ KIFK UAYHXHLYEHQ) UHFRUGHGEDHGROFDK UHFHYHGI URP \KHWIDQAKEVHNXH® FKOQIHAREHQ) SURETE®! Z HUAKP H

BFRIQ] L UBYHIH LOFOQQ) GH HIHE UHYHOMH RQ DML KWICHEDUY DG UHFRIQ] HLGFUHP HMBOUHYHXHUHDMER WHUHOXBAP HWR FXP XDAYHGH HUG BOABFHYTE®!
DG GH HUHG UAYHOH EDDIGRHVDYLL UAYHOXHKDG EHHQ UHFR GG RO DL KWICH EDIVMGFHWHIGRHBURQR \WHODH $ VR * HHPBHU WUHR RAUGDHYZ W \RUHH
QAll HHMIONZ HHUHFRIQ) HSRODFDK EDLYGHWRWHI XTFRIPATELQWN R WHUP DQQ) BHQEOED: P HWXQGHMWHUASHRWHBDH/ QRABHQ) GHP HESURTTE®! &HEIO
RMHUGDAY SURYLGHI RUDGAWRDOUHQBOSD, P HIMKDAHEDHG RODSHAHQEIHR \WHIURWFURS URYHXHY HOHSRQWHI D Z KUFK Z HUH HMR DY SOMALSDNRQUHN 6XFK
FRQIMI HQABYHOHLY I HHIDED UHFRIQ] H5Z KHQ DIFRQMY HIAHY KDYHEHH UARYHS DOG Z KHD CRMOOUAXAOVEHFRP HNGRZ QRURWIP CEG! HITEQR) XVAR HANP DMOQG RU

P HDKUHRXUNKDLHR WA JURW/UHYHOMY $ VD UAKOVG-SHIEQ) ROWHALR® WBFH/R HIFK GDH FHIBQSDMASDIRQUHONVP D EHUFRIQ] HGE XVIQWH\ HOWMHFURS

Z DVKOYHAMG Z KIBIRMHUISDMASDIRQUHVP D EHUHFRIQ] HELQWH\ HDUIRTBZ LQ) \RHKDLYHAN

" HHWHG BOAHRHYDEG! LFOGHELQ2 WHUDKHN GHARQWHIFFRP SO 1Q) &RQRIEDAMGYODIFHGEKHV LGFOGHHPP XOIWYHA | HHIFHEAR HH) BQEOUHYHXHDY
UHFRUEHERQDWIELI KADCHEDY DG FDK UV UHFHYHG URP \WHWDQWLQCFFRUEIFHZ W \WHBDHWP V| QDEAWRD Z HGHMP LGH LQRXUMGIP HOMRZ KDV \MAKH

GH HLUHG UHQABFHYDEG CESTFEBIVR HOFK VGHAL L MDA FREBABEDY : HSHIRP DTXOUM® UMEZ R \MHGHABH HUHG UHOAB FH.YCEG EDDIGRH DY IHIM/ AR WAL KWICH
UHQNDQG\INHLOR FRMGH DIRQWH\WMIDOAY'SD P HYWIMRY  WHI LQDADOFRGEWROR WH\WIDOWVEXMGHW FRIAMRY/R WHLQGMY LQZ KIFK \WH\WDQARSHDM/ DG

HRQRP L DG D UFXEMUDOFRQAMRQYLOWWHJ HRIUDSKLE DUDLQZ KLFK WWHSURSHWY LY GFDMS , QWH HYHAKDARHFRIBABELON R GH HUHGUHVZ W UAS-RAR DO JLYHO\MIOWV
VIQERENZ HUFRGDAUHAZ UM R | R WHVGHAL LF UHQABHFHYCE®! Z W DFRUASRIEQ) DIWKF HAMR GDHUYHIH

7HIDOAHFRYHY BYHOHLGFOGSD P HOVUFHYHS | URP \MIDQWDVUHP EXWHP HOVI RUPHMIQRSHIDAY H SHOWHY \KAK DV SURSHWW I HY LOKIDGFHSUP LXP V DJ5Z DMJ
GHIYHY FRWV 7 KHHH SHOHYDOGWHUNKEVHNXHABHP EXHP HWDUHUHFRI Q) HEXQEHUSURSHIV RSHID H SHOFY DYLGRXUHE DG BDHUAYHMHDYHIGHS UASHRARHD
DOGDHUFRGGLOWH
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\IP HSHIRGY : HIHHD® GRQRAFRGOQ GDHUHYHHRUSURSHW RSHIWY H SHOAYDARADAGZ W FRWVSOIGAUR® B RANMCDONVI RIGHABDHE SURSHWA/

2 WHJ2 SHDAQI 5 HYHXH

2 \WHURSHID UHYHXHSUP DUO® FRMMVR QRO BDHDIEQRQ FURS UHIDMS UHYHXHJIHIHDMG D/DURKER DAY SHIRP HSRQFHMEIOR RXUSURSHWY ' XUQY WH\ HOY
HEG HHP B DG ZHUFRIQ]HSOSSF LP DAD oG UASHRIYHD R QRO FDK BYHOH LOWHIRP R JURKQZ DMJ
FUHEW DARADMGZ LW WKHWDOU HUDQG R R \VKSOVZ DAURQEHKDD R RKHY LGFOGQ) DIRYHIP HIWP XQASODN XMQ) DIURXQE DAUHFKOLIHI CAON FROMKARGRQ
RHR RUIDPV 7KHWP LQJ R BYHXHUHFRIQURQIHHIDD RAFOYRIFHZ DAUFUHAWDHUFRIQ] HGE \WHUAGHRIYHZ DAUGMUMPADAKHHXP DMG| DUYDOHR \KH

UAXAY Z DMJFHAW 6HH1 RM 2, QMR HOVLO: DARLUSWHN | RUIXUHUGMXMERD

* 0O BW RY' MSRIMRVR 5 HX WIS WHV

;. HUFRIQ] HQANIDQY GAKHY ROAVSRMRYV/R UHICHABM DAV HWHUXSROWHCEDQERP HOWR DQDAHEH RUAWHHIGR IWXVH X HRUXSROWHFBRMQ) R DWIQRNRY
EHIVWIQRAMIKWOBIR DSURSHWW RAH\VOBIR DSHSHXDDWKWR Z D HDHP HNRQDIRUDSRWROR DSURSHW Z WK\RHSXURDH:  KHDDWDOAWIAM DAHAY CEDQERGHS
SURNR\WHHIGR LWXVH XG0 H DERWLYUHFRGHGLQDQ TP RXQMNXDCORWHQHAERRN YDOHR WHUHIDMS U-DCHWBM DAAADAKHWP HR CEDQERQP HQV, QWHFDHR D\OBIR D
SURSHW DJIOQ GW LVUHFRE-G\RWHH WAKDAH\RBCFRQGHDNRQUHHYHS | RUDSURSHIWY LVP RIH GW \WDQWWH SURSHMV QRO LQJ YDOH SOVDQ FBRMQ) FRIW
LGPXUHG DARHWP HR \WHVDB! * D.QVDUHUHRIQ] HEXMQ) WHI XQDFFXOCP HARG LH Z KHOWHFRIDABELOW R WH\DBY SUFHLY UDRIED DAKHG Z HOHGRNREQIDAG\R
SHIRP DEAUREDOCALWNANKDAP D EHFRIGHHG\MI QI LFDQAMKHLQMTCLOM T HIWURP WHEX, HUVAK | LFHWVOGE RKHUSUR WIHFRI QURQ FUMMUD KDYHEHHO\DM LHG

* DQVROVIBVR UDCHABMDAHVP D EHGH HIMGLQZ KRBIRULQ ST QIDXH UM HOWI RUJDIQUHRIQUROKDYHEHHQP HV

2 WHJ, FRP H
;. HUHFR BQRQ RSHIDMY DG XQAKDORULQ BMXHIACGFRP HDV2 WHULGFRP HRORXUS RQRIEDAGEVIM HWR 2 SHDIRYY 2 \MHLGFRP HUHFRGHG| ROWH\ HOWHIGHG
" HPBEU DG ZD/SUPOUO |URP LOMMAEDARIDIHUFHYHSROFHYIIOR RXUGRY WP ERURZ LQIVDQGLOMIMHDGHE ROWKRMP LOYHAR HON

, QYROXQEL. & RQYHMRQVDQG 3 URSHIN DQG & DDV 5 HRYH)

: HOFFRXQIVRULQYROQIEY FRQYHMRQY 1RUH CP SO Z KHIDQRP RIABY DAVHAMXAK D/SURSHW RUHTXLSP HOMYLQYROQUBKD FROMIMGVRDP RGHEY DXHANKEK DY

IQXIDFHSRHHGY IQIFFREFHZ NS 68 35 HYHDMHS HRIQURY' Z KIFK WXL XVAR UFRIQ] HDJIDORUDGWHIXOORWHGL | HHIFHERE HHOWHFDUW Q) TP RXQV
R WHQRP RHBY DAHADQGWHIP RXQAR P RGHEY DAHNVUHFHYHS ) XUHU LQDAFREDFHZ WMS 68 2&RMMIHAHY UFRYHY R \WHEWLYFROIGHIHG\R EHSURETCE®!
Z HZ LOUHFRIQ] HDUFHYTE®! RAKHDP RXQW SHAMGWR EHFRYHIGE LOWKUDGFHSURAHHE/ QRARH FH-G\WHUHIDAG QW UHFRIQ] H3 XQBW\KFK CP RQNVKDHEHHUOD Hs

S QRPH7O H/

- HKDYHRSHDME DG LOMIGWR FROMMHWR RSHDMIQDP DUCHMDIZ LODBZ. X\RTXON\ DVD5 ( ,7 XQEHIBHURYY R \WH, QM5 HOHERGHR oY}
PHYGG WH&RAH  DQG/ DOG$ GYVHYKDYEHWHDAMGDVDZ KRD RZ GHG75 6 \WDAV\XEWMRAR | HEHDODOG WM LGRRP H\Y HY

$VD5(,7 ZHIHHDD CUHRNKEMRMR | HHDOFRSRIDMLCFRP HVY H/RQDP RQMKDIZ HAMEXMR RUMFNRTHY H FFBWFRP HIURP Q) | RUFGRKUHSURSHW
SURNG-GWDARQOQDIMOEDAY Z HAMEXMDABDW R RXUS (, 7 \Bf CEGILGRRP H H FOAQ) QHNCBABDI OO/ R RAUMBANKRTHY DOGP HAVAHIBQRMHUFRQEWRYY 7R
WHH \WOAKDAZ HVDIN\ \WHDQOCORMMBMRQ UTXLHP HMWBMAMMEXMBIW DD R R CEGILGFRP H LFOGQ) FOSMIDIOGQY  Z HZ LOEHVVEMPAR FRSRIDM
LGFRP HVE] RQRXUXQAMUMEXWG\E] CEBILGFRP H | Z HIDORTXOM\ DVD5 ( , 7 LQDQ \§f CEG HU Z HZ LOEH\EMRAMR | HEHIDOLGRRP H\W RORXUM CEGILGFRP HDABI XOU
FRISRIDMUDAY (FOGQQ) O DOMCDAHP LGP XP \lf DQGP D QRAEHCEGIR TXOM\ DV/D5 ( ,7 | RAKHIRXULP P HADAD \MEVHTXHQAS] CEG HOW ( YHQDVD5 (,7 ZHPD
EH\XEMFVYR FHSQ WM DQG GFDOLGARP HOQG SURSHW B HY DGR | HEHDOGRRP HOGEH FVHE HYRQXQEMUEXMG\Y CEBILGFRP H , QIHHIDOKRZ HYHJ DV&Q D/ZH
TXOM\ DVD5(,7 QRSURYMRQIRUIHGHDOGRRP HV HVZ LOBHGHHADY  H FEBWRM H/ROXQEAMMEXAGS ( , 7 \B] CEGILGFRP H VI HVI URP | RUHFERKUHSURSHIY DOG\N H/RQ
LGFRP HIHHDAGE, D756 \XFAKD// DQG$ GIMAY Ll DQ)
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*XUQ WH\ HOUHG-G' HHP BHU ZHEIDAUA® RSHDIY IR SURSHWAY FROMMY R 1RXUIDUP V \WDAXOD\ DY/ RHFERKUH SURSHWNAY XQGEHMH & RGHDG DA
WHIH RM\KEMAAR FRISRDMLGFRP HV FVRQDQ LGFRP HIHHDAG 7KURAIK® HHP BHU RHR WHHI DP VP DGHGLQIWGHHBSP HYWAED HOGG KD/GRV HV
SRGAG) LGFRPH

;. HOFFRQVRUID LGFRP H\E[ WVIQDFFREDFHZ MWHSIRIMR/R $68& 3, FRPHTO W/ 3$6& ~ XMQ) WHDMNQGATEMN P HARG 8 QEHMLYP HARG
GHHWHG\E DAFVDQGACE QMY DHUFRIQ] HSEDHERQG! HHIFHYEHE HHOWH | LGDCADDXBAM HWVDW LQY P RXQVR H M) DAHNV DG (MM DG \WHUUAS-RAYH
LGFRP H\Ef EDHY LGFOGQY | RUGHARSHIDIYY GAW FLSMIDBRW DG\ FUHAWDW | RZ DB/ DQG DUHFDBXDMEXMQ) WHHIRMG\Y WDAM/DQGOY VH SHRMGWREHLQH | HW
Z KHQ\WAK CP RXQNDHWDT HSRMAMBG DV/D5 (,7 D] HRSHA-QAE UDAMLYH SHRMS | RUXWUHUDD DIRY , QDBIAWRY Z HZ LAHABEDK YDODNRQDIBRZ DRI RS
EHH IWZ KHQZ HEHIHYHIVWP RIHONHD \WDQ (RVGHIGHSDVDAINHIKRRGR PRIAWED  WDAWXAK DAHIVZ LORAEH DD HS

7TKRAIK' HHPBU ZHKDYHQRAOGIQ W RQRXUI RUHFBRKXUH SURSHIA \NRH SURSH WAV KDYHEHHD SURGALQ) \Bf RWHY : HAGQRAKDYHDQ | H3HICRUMDM
LGFRP HVY H SHOH PAHQARUGH HIMG GAUQ WH\ HDUHDGHG' HHP BHU

: HSHJRP DQOQQMOMMEE IRUDD XHHOW SRUMRQ/DQG Ul GHAHAOY Z IGUHFRGIXMBHE FROHDHIHVR XHMBOW SRUMRQV/LQWHI LDGFLCOWEAP HON $ Q
XPHVEOW SRUMRQLYGH LHG DVDSRMRQEN-DRH SHARGVR EHVEN-DLODVY UMWDY QRAEDHG RQFBOUDIGXIP ELIXRWE Q¥ DQGZ KIFK LV BRRGLO

P HDUQ) PXUHARIGH HUHGLGRRP HVE DAHVDQGACELOMAY| RUQMIP RUDGQMOSHIRGY $VR ' HHPBHU DG ZHKOGQRSRMRVI RUXFHIBQW
SIRMMRQY 7 KHSURNMUHE, \ HOYUHP LQRSHDI RUDQDXAWE \KH, QMODCS HYHIHGHYLFH

&RP SUKHMYH, QFRP H

: HUFRGWHHI HRYHSRWROR KO HY/LOWHI DIUYDOHR \WHIQMHWDAM\Z DS DI WP HOMKDANXOM\ DVFDK | GZ KHGIH/AR CFRXP XA RMHUFRP SUHKHULYHLGRRP H
) RANH\ HOWHG-G' HHP BHU DG ZHUFRAGG1 HAMGRP HDMIEXBEGI\R WHERP SDQ R &RP SUHKHUYHLGRRP HDMIEXBEGIVR \WH&RP SDO. RQWKH
CFFRP SDQ QY &RORIEDMG6\BAP HOVR 2 SHIDMRQY/DQGERP SUHKHMYH, FRP H

6HIP HOG FBRUAQ)

2 XUPAUHQABMQHW MADM\ L GFOGHYRIHRSHIDIY \HIP HVS HIO| WBMS HQBC2 SHDARYY : HIHIHDMUYHY HDQQIV GHACFRP H DG DK | BZ VMMURXIK RAMQI B
\HIP HR, FRIDANY) U1 P RAUMMIQMMURIK RSHIDMY BDAY LGFXAQ) UHP EXVHP HOVIRUFHMIIQR RXUSURSHW RSHIDIY FRWV : HH SHFAARIJHHDMHDQQIV
JURZWE LRBDIQ) UV P OQEQQ) KUK RFFXSOR DAY DOGFRQURTIY H SHOHY 7KHSUP DY GUYHUR RXUUHYHXHIURZ \W Z LAEHWHUHHZ OCR H MM GDAH/DN
FXUHQAP DINANBQEODA XSRQH SILDIRQDGWHIFTXAMMRQR Q7 SURSHWAY © HIXWKHUEHDHYHRXUDRAYHSRWRIR P DRI HP HOWARP ELGHSZ W WHARNLGY R RXUDAHW
POQIHP HQMWCP  Z L@DERZ XVRP [ LP 1 HQHALFRP HOFURWRXUSRMRIR

2XU82" 0 LVRXUBUMGONIGGE&( 2 2XU82" 0 XVH/QHAFRP HWR P DNHGHAMRQ/DERMIBFDAY UARXUAH/\R LA YLGDOSURSH WA/ DG DAVHMQ) SHIRWP DFH 7KH
&2' 0 ZLORP HIP H/UH HHFHRKM-UP HMFY LFOQQ) GHARSHIDY LGRRP H KRZ HYH D/GHAFRP HIVAKHP HDKUHP RIWERQIMAMNZ WK \KHLP RQNAVFRHGLOWH
FRORICDMS | LCDGRLDOWBAP HOV RID GHAFRP HIYQVFRHG

5 HRHQD , WKHGS$ FIRXQAQ) 3 LRQRXGAHP HOW

QLRAPEH  \WH) $6%IWKHGS 68 3, FRP HEVBIMP HQW 5 HERWY &RP SUHKHDMYH, GFRP Hi( [ SHOH' DWMIJUHDIRY' WKW 6XBRSLE

* MIJWIDIROR , FRP HEBIMP HOW [ SHOHV 3368 © $68 UHIXLAY SXECE HONWAR GV BIDMVSHRILEWSHVR H SHOAY LFOQQ) GVFRKUBVIRU
G-BUHFADIRY LQIQILEGI DAHAP RMY DIRY DIGVHIY H SHOHY 7 KHSURIRXQRHP HQAVH | HRRYHI RUDQROOHERIGY) SHIRG/EHILQQQ) DWW HHP BHU DOGLOMIP
WBRWY SHIRG/EHILQRQ) WY HHPBHU 3URGHRAYHCESTFDNRQLY BNXLHG DG WARSHRIYH CESIFDNRQRUFD® DERSURQLYSHP WG : HOHPXUWHO®
DAAMQ) WHLP STFAR \WHUTXLHP HOWRORXUFRQRICDMS | LCDGFLDOWIMAP HONVDQG AVFBRKUBY

Q HAPEU  WH)$6%IMWK-GS 68 3 P SRYHP HOM\R, FRP H7L] ' DRV 3$ 68 " Z KIFK UHTXLUAY SXETF HMY RQDQDQQMCEDVAR
QVFRH\SHALLF FDA RUHVIQWHIDMUFRGACDIRODYG  SURYIGH DEAMRDOQ RUP DRI RUUHFRGAARY WP VDA HAND TXOQMBAYHWUAKRTS L WHH | HAWR \KRH
UFREAMY WP VIVHDOORRUWUDMMID R WHIDP RQVRP SXAMGE. P XGE0LQ) SV LGFRP HRUIGAWE, \KHOSSIFCEGIVIMMY LOFRP H\ DM $ 68 Y,

HIHARYHI RUIMWADO HOWEBHIIQQQ) DWW HHPBHU © HOGROWGS 68 RQ- DAY DG VKDV QRWDG DP DMIDCLP STRARQRXUFRQRIEDAG! LDGRDOD
MNP HOV
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127( 5($/ (67$7( $1' ,17$1* % ( $66( 76

$ @R RUSIRSHWAYDHZ KRD RZ GHSRQDIHHMP SBIEDAY H AHBAZ KHIHQRAG 7 KHI RIBZ LQ) \EEGISURYIGHVAHMIQWXP P DU LQRP DIRQIERMVKH | DUP VZ HRZ GHBDVY
R' HPEU CRIWYIQWRADQG/ H A-BVRUIRRERM/
)1 R 7RWDO

R ) $FH IHHW RI
DUPV $FH $

/IREFDWLRQ 35 - DWEMWVHWY 1HW &RVW %DVIQFXPEUDQF}
&DOLIRUQLD
YORULGD
:DVKLQJWRQ
$UL]RQD
&RORUDGR
2UHJRQ
1HEUDVND
OLFKLJDQ

7TH[DV

0DU\ODQG

6RXWK &DUROLQD
*HRUD

1HZ -HUVH\
‘HODZDUH

7TRWDOV

NN NN NN NRNNNDNNN

SRMVR \KHLQUWICTFTXMURQSUFH LGFXQQ) WHFRWVDIBRFDME\R ERA VI LEGI DQGLQIQ) LEG DAV OFTXLUHG DQG ACELOMA/DIKP HG - SOWAKEVHTXHAP SURYHP HOV DG RKHUFCEMIT HS FRAVDXRADMSZ W
WHSURSHWW DG DAV | RUCFRXP XT3 G-SUHADNRQDQG EP RMY DIRQ 6SHAILFDD [GFOGHY7RECUICHWEM GHADQS/ HDHIQBQILEGY GHVSOVEQ) WP Z DMUDIHNVDQG HIRG CFTXMWRQFRWW GHATERYH
P DINHABDVH YDOH/ GHABDHIGFHIYHY DG GHAQYHIR HONVIQVSHADOSXSRH/ / &VIGFOGHGLQ2 WHUDKHV GG W QHAEHEZ P DIN-WBDVH YDOHY DG RKHUGH HIHG UAYHOHLGFOGHGLO2 WHUICH DN
GHMHIFK DAAKRZ QRQWHIFFRP SDQ 1Q) & RQRICDMGYDDGFHEKHV

([FOGVDSSK IPDMD P LARQR G-EWANKDGRHFRWVUHIAG VR QR DG ERQGY'SD CEG! LFXGHELQ1 RWYDQGERQGY'SD DEG! GURQWHIFFRP SIQ 1Q) & RQRIEDMEYODGFHEKHNV

, FOGH/RZ GHYKLS LQD\SHADDSXSRH/ / & \WDARZ Q/DSISHIGHAROM LQ) Z DMARFHMEIQR RAUSIRSHWHY $ VR ' HHP BHU KLY LQYHXR HWDG DQHFDLY L) YDOHR D5SUR LP DMD DB
LGFOGHEZ Q2 \MHUDWHIV GHARQWHCFFRP SDQ 1Q) & RQRICDMGYDDGFHEKHW

, FOGH/HIKWRIWIQZ KIFK Z HRZ QDBDHRBLOMANYIDDIURXGG BDHZ W DSUYDMIQAYIGOOKDM SUWIQ' H-PEHU  DOGILYHIFUVIQZ KIFK Z HRZ QDGDHHKRT QMWD DIURXQG\KEGDHZ W D

&DNRQDP XQASDIWWOM SIWIQ HHPEHU  $VR ' HAHPEHU WHH\T R JURKQG GOV KOG DGHARWEDVR CBSUY [P DM DQGOHIGFOGHELQ/ HOHIQIGIIEGY GARQWH
DFFRP S Q) & RQRICDMEYDDGFHEKHV
,GOGV CRUH I HHAR Z DMUMBUHGZ W 6HP WRSIF . DAUBVRUDIH' [WMPAMBFDAGLQ. HO&RXQY &DIRQD 06 \KUSOVZ DRMUFHAWIQRXUFFRXQIZ WK FA@QR/: DM IMUPMBFDMGLO) UAGR

&RXQN &DURQD 6HH1RM 3, QHAFHINIQ: DRMISWHV | RUDBAMRDOQRP DIRQ

, FOGERI O VFROMMY R VRBCCFUA DG 100 CRUAVIQZ KIFK Z HRZ QDR QMM YDV R JURXQGEDH/Z W WHE\BMR $ U] RIDWDA SILHLO) HEOXOW DG) HELOY

BAS-AYHD $VR ' HHP B WHDIJBIDMQGIWRWEDIVR WHHIURXQGBDHVZ DV HR

, FOGH/RZ GHIKLS LQD\SHADDSXUSRH / & \WDVRZ Q/FHMBLQLII DIRQLG UDAKRMIHWDNERYIGH/Z DMARERR RAUIDPY $VR ' HHP EHU KLYLQYHXR HYMDG DGHVDLY 1) YDOHR DSSUR LP DMD
P L@RODOGLVIGFOGHGZ MWO2 WHUDXHN GHARO\KHIFFRP S0 1Q) & RORIDMGYOIFHEKHN

5 HOO{ WM

7 KHI RGBZ LY \EEGIVHIVI RWWKHFRP SRHOVR RXULQYHAR HOVLQ\BILEG B DOHABMDAAN H FOQQ) UDOHABMKHS| ROVDB! DVR ' HAHP BHU 0% RIMYIQ
WRADDB/

' HAHPEHU ' HRHPEHU

5 HOCHDIM
| DGDGOEGLP SRYH HV
3HP DHYEDRNIV
, W DARQ DG G H WP V
) P UHDAG| CAOMNY
2 WHAWILP SIRYHP HQNV

5 HOCHWIiM DRV
$ FPP XOMG-SUADIRY

5 HOCHMDM QHV

5 HOCHWBM G-BUHADNRQH SHOHRQWHHVIQILEGIDAHNZ D/CBSUR LP DAD P LARQ P LAIRY DQG P LARQIRMH\ HWHGG' HH-P B DG
UASHRALYHD
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, QEQILEGIS WHVDQG/ IDELOAHY

7 KHIRIBZ LG \EEGIVKP P D) HARHFDW L YDOHR AHMEQGDHIQBILEGIDAHV H FOQQ) WRHUHIIMG VR U-DCHABMMKHIS | RADB! DG \KHUHDMS LR XDMS
P RWDMRQDVR ' HHP EHU DG CROWYIQ\WWRAOB/

' HRPEHU " HRPEH

| FDHIQBQJILEGY
| HDHRBLQMINE: O
,Q SOFH®DHYDOHY
| HDIQ) FRW
2\MHJ
| FDHLQEILEGY DAIURWFRIV
$ FRXP XOMEIP RMY DR
| FDHIQEQILEGY QAN

2 \WHJFRQUMVSUP DUO R CFTXMWNRQ UHIMAG FRIVDTRFDMG\R P VAHIDIGHRXY GDHLQEILEDY

7RIECCP RWY DIRQH SHOHUHDAG\RWHHEBDHIQBIEGIDMNVZ DVISSH IPDMY  PIIRY  PIARQ OGP LARQIRMH\ HOWVHGG' HAHPEHU
DG ASHRANHD

7 KHIRTZ 1Q) \BEGIXP P D] HV\KHFADW 1QJ YDOH/R AHIMOQ GDVH LONRI LEGI DWHVRUICHOWY H FXQQ) WRVH UHDWG\R UHDOHWIBMM KHG | RADD LCFOGHE1Q2 \RHUDWHV

GHAR2 WHIAIE O GHMASHARYHD  RQWH CFFRP SDQ LQJ & RWRIEDMS YODIgHH 6 KHHWV DG WH UHIMMS DFRXP XOWGS CP RMY DARQ RUDFRHNR) IWSHRAWHD D/R * HRHP B
DG RO/ LQWRABY

" HRPEHJ ' HRHPEHJ
" HHIHG $ FRXP XDWMG " HHUHG $ FRXP XDWMG
5 HV$ WHV $ P RUA| DARQ 5 H$ WHV $ P RUA| DARQ
, QEQILEGIS WHARU/ [DELOV / ICEION $ FRHARQ | IDEIONV $ FRHARQ

$ ERYH P D\H\BDH YDOH/
YHBRZ P DINANBDH YDOH

| FDHLGFHOYHY DOG RKMHUGH HIBG BYHOH QW

, FOGBDVSIVR 2 WHUDKHV GURQWHIFFRP S0 LQ) & RQRICDMGYODGFHEKHN CUG\KHUHIMG CP RMY DNRQLY UHFRUGHG DVDUHBAIRQR! / HOHUYHIH QGARQWHIFFRP SDQ 1) &RQRICDMG6\BAP HOVR
2 SHDIRY/DUG&RP SUHKHMYH, GFRP H

,FOGED/DSIVR 2 WHICCEOWY GHARQWHIFFRP SIQ) Q) & RORIEDMEYDDIGFHEKHHV DG WHUHDMAWG DFRUANRQLY UHFRUGHG DY DQLGRUDHR HDHUAYHAH GHARQWHIFFRP SIQ) 1Q) & RQRICDME6\BAP HON
R 2 SHDMRQ/OG&RP SWHKHMYH, GFRP H

| HDHIGFHOYHY DUHLGFOGHE D/SOVR 2 \MHUDKHN CHARQWHOFFRP S0 L) & RORIEDAGYDDCRHEKHV DIGWHUAIDAMG P RMY DIRQLY UFR GG DVDBHEAMROR / HDHUYHH GHARQWHIFFRP S0 L
&RQRICDMG6\BAP HOVR 2 SHDMRQ/DG&RP SWHKHYH, GFRP H 2 \WHUGH HIBHG UHYHMHLY SUP DUO DAIEXSEGI\R\WDQAXQGHGLP SURYHP HOV DG LYIGFOGHGDVDSDWR 2 \KHUGTELOMY GHARQWH

CFFRP SO0 LY & RORIEDMGYDDIFHEKHAN D05 WH UHIDAG CFRUMNRQLY UHFR GHG DV DQLGRUDHVR/ HDVHUAYHOH GHARQWHIFFARP SO0 1Q) & RORIEDMG6\BAP HOVR 2 SHIDIRQYDOG&RP SWHHOLYH, FRP H

) ROWH\ HOWHGG' HHP BHU DG RVBCEP R DIRQ UADMEVR CERYH P DNANBDHYDOH/Z DV/ISSUR LP DMD LQHIAK\ HOU \RECCFRUANRD
HDM\REHBZ P DINAABDH YOOHVZ D/CBSUK LP DMY DG UASHRAYHD  DQG\REDCHAZP RMY DARQUHIMAGAR GDHLCRHOHY DG RAMHUGH HIHG
UAYHOMH QHAZ D/CSSUR LP DAD PIIR) PIORQOWG  PLAORY WASHRANHD

7 KHHAWP DAVG D). U DMOP RMY DARQH SHOHWR EHUHFRLGHS IHIIMG R LQ SOFHGDHYDOH/ BDUQ) ARV DOGWIDAHDMRQKLSY DOGWHHAP DME GHAP SCRARQGDH

WAYHOMHI URP \WHIP RMY DIRQR CERYH P DUNHABDVH YOO DG GDHLGAHRAHYRUDAFUANROR  EHBZ. P DNANBDH YDOHY/ DG RKHUGH HUMG BYHDMY I RUHIFK R WHILYH
\KFRHHEQ) 1VADO: HDW DG WHHMULY DV | RTBZ V. GRIDWLQWRADBY
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(WP DMG ( VAP DMG1 HV
$ P RO DARQ , " HUDH
3HIRG ([SHOH R/ HDH5 HYHQXH
) ROWHI VDO HOWYHXQ) ' HHP EHJ
7KHHI\WJ
3URSHIV $ FTXIMWRQV
: HAGQRNFTXWHDR QHZ 1DP VAU HWHUR WH\ HOWHIGHG' HRHP EHU RU
3URSHIV 6DV
3URSHW6DBV
, Q-0 Z HARP SOIMGWH\OBIR | LYHI DUP VIQ) GUCD\RBID) JURW DAY RUDQ D) J U DM\OBY SUFHR P LARY ,FOAQ FRIQ FRW ZHWHRIQ] HGD
GHNDQRYWHVDBIR 83K P DMY P LARQ
,Q) HELDY Z HARP SBWG\WH\OBIR \ZR10/P VIQ1 HAUDAD\RBIQ) JUWRW ORI RUDQD)J U DM\OBV SUFHR P LARY ,FOAQ FRMQ FRW ZH
UHRIQ] H50QDIJ W DMHN DQRIWHH\DBYR 83K P DMY P LARQ
, Q% XIXWW Z HARP SBIMGWH\OBIR X R I DP VIQ) RUDVRBIY JURW DAY RUDQ D) J W DM\OBY SUFHR P LARY ,FOAQ FRIQ FRW ZHWHRIQ] HG

DODIJUIDMQHNDQROWHH\OBVR CSSUR (PDAD P LARY
Q HHPEU  ZHARP SBIMGWHIRTRZ LQ) \DBIWIQIRNRY/

$  WH\DBIR \ZRIDPVIQL RWADRIDWELY  JURWIFUYIRUIQDIJWIDMDBYSUFHR [SSH IPDMD P LAIRY , FOQAQ) FRIQ FRWV Z HUFRIQ] HGQ
DIJUIDMHABRWROWHH\DBVR [5SH IPDMD P LARY

$  WH\DBIR \ERIDP VIQ&RBUR \RNILY JURWILFUVIRUDQDIJBIDM\DBVSUFHR CSSIR IPDAD P LARY , FOAQ) FRIQ) FRW Z HBFRIQ] HSDQHW
JOQROWHVDBIR C5SIR IPDMD P LAIRY
3URSHW6DBY

, Q-0 Z HFRP SBIMGWH\DBIR D CFUHI O LQ) GRUCDI RUCSSUR LP DMD PLARY , FOAQ) FRIQ) FRW Z HBFRIQ] HSDQHA DQROWH\DBIR

OSSR LP DMD PLARY

Q HHPEU  ZHFRPSBWGWH\DBIR  IDPV FROMMI R JUIRWOFUVR |OP @G LQO IFKUDQIRUSSIR IPDMY P LARY , QWHWWLG TXOWUR ZH
WFRIQ] H3DOLP SOWP HWAKDJHR DSSIR IPDMY P LARQUADMGWRWHHI CUP VOGS XSROFRP SBIY WH\DBIR WHHIDPVIQ' HHPEHU  UFRIQ] HSDQDIJUIDM
GVRW LFOMYHR FRQ) FRWW R CSSH IPDMD P LARY

5 HDO{ WEAM+ HI5 | RUGDB!

1 RSRSHWZ HHFDWI IHSDYKHBI RMBID/R - HHP B

$VR' HHPEU Z HKOGWUHHSURSHWAY FROIMAY) R \AYHDI DUV \KDIZ HIHFRIOWL LHG DV KHIB | RAVDB! ( DFK R WHHSURSHWNYZ HIHVRTE GAUQ) WH\KUHHP ROV
HIEHG0 DK D/CRMGCERYH

, QYHAR HOVIQ8 QRRORICDMS (| QAR

, QFROGHRANRDZ W WHIFTXAMMROR FHABQ! DUP GG EFDMELQ) UAR&RXQNV &DNREID Z HOOR DFTXUHE DORZ GHIKLS R DUADAGIP MWGATEMNFRP SIQ \WH®) UWR
/1& \RHVRBISKERHR Z KIFK MR RZ QOQGP DQEQDSISHIHARM LQJ Z DMAMR RXUDQGRM-UGHIKER Q) SURSHWY , QDEAMRY LQFRIHANRDZ W \WHIFTXMURQR
FHAELQ! D GG EFDAMGLOS P DMID&RXQI 2 BIRD Z HOOR DFTXWUHE SDMWICRZ GHYKIS R DUHDMG TP MAGACEOVFRP SO). WHS PDMDY/ / & \WH\RBISKERHR Z KIFK

MR RZ QOGP DQEQDQLLLIDIROM WP SURVIGQ) Z DMAR RUDGRM-UGHIKERIQ) SURSHWY
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$VR' HHPEU RXUDJJ U DMRZ GHIKLS LOMINOWH) UAQR/ / & DQG\WHS P DD / & Z D/ DG UASHRRMHD $ VRXULQYHAR HOVLQWH) UAR
/1 & DQGS P DMDY/ / & DUHERN GHP HE\R FROAWAMS \LI QU LFDQA) OHIFH” Z HKDYHIFFRYXQIMG | RMHHLQYHXR HOVXQEHMHHDAW P HARG

*XUQ WH\ HOWHIG-G' HHP BHU DG ZHUFREGIODIIWIDMEWR D5 LP DMD oG UAGHRHD LFOGGLO/ RW
1URP LOYHIR HOVLOXQFRORIEDAG HMY RORXUE RQRIEDAG6\VBM HOVR 2 SHDMRQ/DUG&RP SUHKHLYH, GFRP H - Z KIFK UWHSUAHOVRXUSUR IDBVKDUHR \WHDJJWIDM
GWUFRIQ] HGE WH) UAQR/ / & DQGS PDMDY/ / & $VR ' HHPBHU oG RXUFRP ELGHERZ GHYKLS LOMMWQWH) BAGR/ / & UG8 P DMDY / & KDGDQ
DIJUIDMAOW L) YOOHR DSSIR IPDMY  PIARQDGG P LAIRQ WASHRHD DOGLVIGRXGHGZ Q2 \WHUDWHIV QHARQWHDFFRP SO0 LQ) & RORIEDMS YOG
6KHV

) XWMUHO LQIP XP / HDVH3D\ P HONV

: HOFFRXQVRUDTR RXUGBDIQ) CUDQIHP HWLQZ KLFK Z HOHWHGWRUID/RSHDMY GDAY 7KHP DNUMY R RAUGDHY DH\KEMAAR L] HEWHQBOGRU-DHY DG DVWP DIEHN
R RXUGDHSRWRIR LFOGVODHSD P HIVEDHERQDOIQE  \KFK DAWHFRQKP HUSUFHIQE  2&3,” , QDEAWRY VHYHICR RAUGDAYFRQEQSOMASDIRQUHN

FRP SRCHWEDHE ROWWHJ URW UHYHHY HOUHE RQWHUASHRRYHI DU V 0 RWR RXUGDY DR LFOGHWIDQAIHIHZ CORSIRYY KRZ HYHJ WHHUHZHZ DORSURQY DUHIHH.DD
EDHGROWH PXAUHONP DIN-AHBOUDM/DQG CUHWHH RUAWSLFDED H FOGHGIURP WHGHMP LADIRQR WHP LQP XP GDHWP 7 KHP DNMUMY R RAUGDH/IHHIDIM GRQRV
LFOGH\MIQAMP LODNRQRSNRY/

7 KHI RIBZ LG \EEGV\XP P DU HWHI XMUHQHABDHSD P HQWVR EHUFHYHE XQBHUQRFDCAHIEGIGDAVDVR ' HAHP BHU RO LQ\WRADB/

THIDQNV
3HIRG / HDH5 HYHOXH

Y ROWHI VDD, FOWHEQ) ' HHP BHU

7KHHW

$ P RQVOHGHR 1] HSGDHLGHUYHSD P HIVRZ HERWIQVXGHUFHIBIQGDHDI P HQVIGH FOGH/ PRI HQAHICED: P HV \KFK DV SOMASDIRQU-QN

3RUARIR & RGFHIADARQYY

&UHEVE N

$VR' HHPEU RXUI DU VZ HHBDHGWR YDURXVGL HHAXQUHDMG LG SOV \MIQN Z W FHVSIQWIONGDUQ) P RIHWDQRHIDP 2 GHXQUHDMGWION
S7THIQB GDAVQHR RXUIDP VX@EUGDAH S 1Q * XUQ) \WH\ FOUHGG' HRHPEHU DJ.J U DAMBDHUYHH DMIEXBEGIVR 7HDQVS DFFRXQAG I RU

SR IPDMD  PILARY R \WH\RBOBDHUHYHMH , | 7HID/S | LYVR P DNHUHBOSD P HOVRUHBRVR WP LCDM\HUGDHSUR AR IWH SWDIRD DQGZ HFDQRW
UH GDHWKHI CUP VROVDM CRRY WPV \MHHFRXCBEHDP DAUDCOGHYHH | HAARQRXUI LDGRLDCSHIRP DIFH 1 R RMHULGAYLGOOMIQASBUIHIMG I WDAMMWDD R \WH
\RBEOBDHUYHIHUFREGOUQ) WH UGS HHP B

* HRIWDBKLE 5 W
) DUP VEFDMSLQ& DI RIDDGG) GUICD DFFRXQMG | RUDSSIR LP DAMD P IERY DG PLAORY UASHRHD R WHVRBOBDHUYHIHUFREG-GOUQ
WH\ HUHQG-G' H-P EHU © HVHHN VR FRQIMDHVR  XUKHUAYH JHRIUDSKLFDED DVP D EHGAMLIEGIRU HDME®! , | DQXCH SHRAMG CDMUIOGMDWM \VKFK DVIQ

HOWWTXONH Z L@ LLH | GRG RUKXUIFDGH RFPXYRURTP DIMFKDQI HLP SCRVWHUHILRQY Z KHIHRXUSURSH WY DIHEFDRMG \WHUHFRX@S EHDP DMUIDCDGYHYHH | HFVWRQRXUI LGDGADD
SHURP DQPH DG CELOUW VR FROMXHRSHIDIRDY 7REM QRHR RXUIDUP VKDYHEHHQP DAIDED [P SCAMGE, (DMUICEMIMY LFOGQ) WH- DO Z LG LWAAKDN
RPXUWHGLO\RAKH Q& DI RAQD 6HH32 &DURQD) GRG/ D532 6RAM-DIMOS 6 + XUFDGH EHBZ |RUDGVAXWRQROAP DIHAXHEROFHWIQR RXUIDP VB \WH
-0 | GROARDNRFPXUHGLO& DI RQDOGGE WHKXUWFIGH WDARFPXUBGLOWHERAM-DIMOS 6 LQBHBAP BHUDQG2 PREHU  %-MGV&DIRQDONG) GUD R
RMHMCQI GIWBMIFFRXQMG | RUP RIHWDQ R \WH\RBOHQEOHHXHUHFRG-GGUQ) WH\ FOUHGS' HHP BHU
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&DUR.OD) GRE/

, Q-0 SHIRG/R KHDA U0 DEQ& DN R DKM GROAKDAP SCRMGVHYHDOOUWDV/R \WHWEM LFOGQ) BILRQVZ KHMAHIBOQR RXUIDP VOHEFDMS $ VD
UAXOR WHIGRAQ RHR RXUIDP VIQWHEHADD DIB \X | HHGEP DIHWR FHVEIQWKAMUY GFDMGROWHI CUP  DUGZ HHNP DMGWHFDUW Q) YOOHR \KAK WIKRMUAAR
EHCSSA LP DAMD $VVFK GUQ WH\ HOUHQEG' HHP BHU ZHZ URMGRZ QWHFDW LQJ YDOHR WHH\WKRXU/ DG 0OR WHFRE-GDFRUMSREQ)
SURSHW DG FDKOIY B LGFOXGHGZ WLQ3URSHYY DG FDKOOY G GHARQRXUS RORICDMG 6\IAP HOVR 2 SHIDIRQYDG&RP SUKHOLYH, FRP H &HMIIQR RXURKHU

I OUP VIQ& DM RIDVK | HIHGP LGRUGP DIHDVDUAKOR WHI GRGY EXWIR RKHUICUP VVZ HMP DMUDID P SCRAG

GRAK-DIMOS 6 + XUIFDQH/

,Q6HBAPEHUDG2 AREHU -+ XWIFDQH/+ HBCHDQGO LORQFDAHEZ LGASUHIG GHAKRNROCARWP DO WHM/IQWHERAM-DIMOS 6 LGFXAQ) DBD/Z KHHVEYHIDOR RXU
| CUP VOUH@FDMG

$VDUAKOR + XWFDH+ HBHIQBHBAP B RGHR RXUIDP VIQ* FRULD\KHMGEP DIHWR FHMHQSHIP DCHSTRMIVROWHIDP - $ VIRHWP H Z HHXP DAG\KH
FOLY LY YDOHR \WAK SOQMIVAR EHOSSUIR P DMD DOGGUQ WH\ HIUHIGG' HHPBHU Z HZ URMGRZ QWHFDLW 1Y YDOHR \WHHSTIQMYVDQGOOR
UFREGDFRUMSRIEQ) SURSHW DGOV QW ' XUQ) WH\ FOUHGG' HHP BHU DAL XUKHULOSHRNROR \WHSURSHWY W2 DVGHMP LGHS\WDANHEP DIHZ DY
QRADVH WWLYHDVRILCDID HXP DAG DQGZ HUHFRLGHE DQ DEWWY HYVWR RURIILCDCHAP DM Z KIFK LVIGFXGHG Z WMOQ3URSHY DG FDKOOY UFRYHY B GHARQRXU
&RORIDM6\BAP HOVR 2 SHDIRQYDE&RP SUKHMYH, GFRP H &HYBIQR  RXURKHUI DUP VIQWHUHILROVKI | HBGP LQRUAP DIHDVDUAKOR -+ XUWIFDGHY+ HBHDXG

0 LOKQ EXVR RKHI DP VZ HHP DALIDED [P STRMG

,P S0P HW

: HHYCODMRXUHQMHSRINRIR HIFK TXOWUIRUDQ 1P SOUP HOAQEFDRY DG SHIRP DOLP SOUP HWIDOMY ROWRHVHBRBURSHWAAKDADYH DQLQAFDIRQR
LP SDULP HQW, | \KLY CCDOMY/LQEFDMAKDAKHFDUY L) YOOHP D GRAEHUHFRYHIE®! DOLP SOUP HWRWLY BFRE-GLOHIQQIVHIXOORWHDP RQAB Z KIFK \WHFDUW Q) YOOH

H FHHG/WHI QUYDOHR WHDXAW  XUQ) WH\ HIUHGS' HHP BHU ZHUFRIQ] HSDQDIJWIDMLP SOUP HWADUHR CSSIR IPDMD P ARG RQRGHSURSHW
HIFRP SDAQ) \ER DV GFDAGLOBW XAHERXQV ) GUED DOGRHIDP GRDAGLOGDQBYDUEDDERXQN &D0 RQD GHWR\KHHAWP DG DIUYDOH/EHQ GZ HAKDQWH
UASHRRYHFDY L) YOOH ' XUQY WH\ HOUHDEHS' HHP BHU ZHUFRIQ) HSDQDIJWIDMLP SOWP HWADUHR CSSIR IPDMD P LAIRQRQSRMRVR 1RXU

SURSHWY HIFRP SDXMQ) DWRBOR | DUPV (RFDMGLO$ @IDQDQGI DOYMUHD 0 LFKLIDD GHWRWHHIP DAGI DUYDOH/EHQ) GZ HAKDOWHUASHRYHFDW LQ) YDOHY

127( &523,19(1725<$1' &5236$/ (6

&LRS, QrHOR

7KRAIK FHVIOQR RXUZ KRDD RZ GHE\KEMADUHY DG XQGHUDP DEIHP HAD UH-P HAZ W D\KLLE SOV RSH.DRU Z HRXUWHQ® P DIHD CRMSURSHW HIFRP SDMQJ
\ERIOPV GDAMGLO. HO&RXQN &DORAD ZKKLFOGY  CFRUVR B-DIQ DP RGOQGSMEFKRRIADS/ 7KIRIK' HHP BHU Z HOFP® XDM
DSSIRIPDMY P LAROIQIURZ 1Y FRAVUHDMRWHRRSVKDYHMGL)  SUP DUKD UHIDAGVR LU DARD SHIWP DU HP HQM HY] DARQ KDLYHWDQG@ERJ 6 XFK FRWV
Z HHLQWIED FESBT HG DG\WHDAKDL HS\R FRWR  \DBY D/AKHUHDMG FURSVZ HHKDYHUAMGDQGARTS \HH32 &URS 600V EHBZ

,QDEAURY D/R ' HHP BHU ZHKOGIGPUWGISSIK IPDMD P LARQLQJIURZ QI FRUVUHDMAG\R FURSVAKDAZ LOEHKOLYHAAMGLO ;. HKOGQRACPAUGOQ
GHHWGIUZ L) FRWDVR * HHP EHU

&URS 6DBV

5 HYHOHIURP WH\DBIR FURSV KDLYHUMG DG VR GAUQ) WH\ HIUHIGS' HHPBHU DOG\WH PP XOMYHJIURZ 1Q) FRAVLGRXUHG | RAVKFK FURSV DIH\KRZ QLOWH

| ROBZ L \BEG! GRIDLYLOWRADB/

&URS \DBVUYHHY

&RWR \DBY

5 HGRMGDVDAHIWP RQRXUCFFRP SIQ 1Q) & RQRICDM6\IAP HOVR 2 SHIDIRQYDQG&RP SUHKHQUYH, FRP H
: HAGQRMHRGD) UHYHHRUH SHOHUHDAG\R JURZ LQ) ROVHIG) FURSVGAUQ) HWHUR \WH\ HOWHIG-G' HA-P BHU RJ
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7 KHIRTRZ LQJ EEGIVHVI RW \WHFRP SRHOVR RAULQMWY HOVLQZ DAMUDXAHVDVR * HHP BHU DG CRIWYLQWRADEY VHHWHGAFUSWROWDNRIZ VI RU
FHAMQGH LGHE WP VDQG DEAMREOQ RIP DIRQRQHIK FRP SRCHW
$VR' HHPEHJ $VR' HHPEHJ
$RAHIHWV &RW/DMV $RAHIHW &RW/DMV
6: 6 EDQNHGZDMJ
o JURKQEZ DRUFUHAW+ 3WRILP

" JURXQZ DMUFBHEW: 2 \KHUDIUHHP HQW
/ RY WLP Z DMUDXHNV

" HHUWASZ DMIDKHN
, QYRR HOWLQZ DMUDXHNV

7KHIP RXQAR Z DAUFBEW\R EHIUDQME XQEHMHHDIUHP HOVIY RV HMCGRZ Q VHH22 * HHIMG: DAUS\WHN EHBZ. | RUDGAMRIDOQ RP DIRQ
$ VKRZ QROWHIOFFRP SDQ 1QJ) & RQRICDMGYDDEFHEKHIV

6: 6 YDONHG: DM
, QFRQGHRANRDZ W WHIFTXMMWROR FHABQ| DP GQGEFDMGELY. HO&RXQW &DURAD IQ  Z HOOR DFTXUHG\WWUHHFRQMFWSURYGCQY) WH UL KR SXUADHDQDIJ W DM
R CFHIHAAR EDQNHGZ DAUKHEBE, 6HP WRSIF: DRUG\RLIIH' [MUFAG6: 6' © DZ DAUMRHAWUFNRFDMGLQ. HO&RXQW &DNREGD DADI L] HESUFH $ VWH
WP HR CFTXMUNRY Z HDSRFDAG LSS LP DAD P IGARQR DJJUHDMYDOHR WHHFROUFW 6XBHXH® 1Q  Z HH HIAVHS DIDANUH FRQAEFW DG SXUAKDHGWH
IX® ORI HAWR EDQNHGZ DAMUI RUDQDGAMR D) JBIDMARWR D5SIR IPDMD P LAIRY

, QDEAURY MGFHWHLQUDCTFTXMUWRY DEAMR ICFROMFVR SXUKDHEDNHGZ DMKHISE 6: 6 Z HHFRQM HEWRXVE! RHR RAUWION DY SDUMCFROMGH DRI RUHA
SO P HQNRZ H5 7 KHI RTBZ LQ) BEBIKP P D) FAKHVRECDAUH | HAWR EDONHG Z DMURBBEGHG\MURXIK WHH HIAVHR \WHHFROUIFW GRIDLWYLOWRADGY

$AHIHHAR Y%DONHG: DU $AHIHVR %DONHG: DMJ  9DOHS WMEXWG\R  &RWYR( [ HAMH 7REC DU 1Q) 9 DOXHR
3HIRGS FTXILHG $ YOLDEGIVR 3 XUFKDVHSHU& ROAMPAW SXUAKDHE &ROACFW &RQAMCFW YDONHS:  DMU3XUKDHG
) RAK TXDWWUR
) LWINADDOIMUR
7REO

$ @FROMFWR SXUAKDHDEAWR DOEDNHG Z DMUZ HIHH HIAVHGLQWHVEP HTXDWULQZ KIFK KHUASHRYHFRQATFVZ D/FRQM HER XY
5 HBUAHOWQRQ FDK LGFRP HUHFHYHG GAUQ) WHUASHRYHSHIRG 7 KHWELJKWICHLP STRAR WWHAHUHFHSIWLYLGFOGHEZ WLQ/ HDHUAYHH QHAQWWHOFFRP SDQ LQJ &RORIEDAG6\BAP HOVR 2 SHDIRY/OG
&RP SUKHQIYH, GRP H

$ @EDQNHGZ DMUDFTXWHG Z D/UHFRIQY) HEDAFRWDVDERY WP Z DMIDMAMQFOGQ) WHVKEVHIXHIWRIWVRH HIAVAWHFRQUFRVOGED). DEP LOMADAYHI H/GHHADY \R
ADOU HAKHZ DM RAUEDNHE Z DMJCFFRXQIV

" IRKQEZ DMJS& LHAW

SWRILP

YWP 0D WURKIK O DK Z HSDUASDAGLODJURXQZ DMIHFKDJHSIRIUP HABEDKHGE © HAM@QR/: DMJ IMUPWE: : '~ DZ DAMJAMMFABFDMGLO) BAWR
&RYXQN &DIRGD \WH? 3RIUP° 8 EHMHSIRIUP : : ' IXQG-GWHGHIYHY R \KEOV\KUOFHZ DM SURSHWA/RZ GHGE. SDMASDIYY @QERZ GHYZ W
AVMPAESSURYHGJ URXQEZ DMK HI CAMMY DORNGRZ QD/2Z DAUEDQY  30MASDNY OUGZ HYZ HHHONMBG\WRUWABQ R WHQHNURXQEZ DMIFHEAWIHHDAG
1URP UKD HCRRYANY XQEHMHSIRIUP  DIWUCFFRXQIY) | RUHTXLUHG GDYH BHAGE YROP H/DQGHOSRDIYHERKAY ZIKWHUPDQQ) — GBGHSE : : ' IRIDDUHY
UFKOUH ' HIYHIHVR Z DAUXQGHWHSIRIUP Z HM\KEMRAR\KSONZ DAUDYDMEMN D/GHMPIGGE © ' IOIWGAWUHIRD

D \MPCDMSWHSIRIUP IRUWH  Z DM\ HOUH T HARYHO DU DOGKDVQRAHIZ HEIWG VDUAKOR \WH 3WIUP ZHWFRIQ HG CFUH I HANR
Z DMUFUHAWD/DE&Y \MP Z DAUDKFMBBAHY R \WHWRBOCHAZ DAUFUHAWIHHDAGDGRRIWP HGE © @ XQGUWHSIRIUP |, QDEAWRY LOH FKOQHIRJ
UFKOLUILQ) DOGVRUQ) \KUSOVZ DMJRQEFKDDR © : ' ZHUFRIQ] HGOBSWR LP DMD DG R QRQFDK UYHOHI ROWH\ HOWHIEG' HHP B

DG UASHRMHD LFOGHEZ WLQ2 WHURSHIDIY UHYHHLORXUE RQRIEDAG6\VBM HOVR 2 SHDNRQ/DOGE&RP SUHKHLYH, GFRP H 7 KHHIP RXQVU-SUAHMH
HXP DAGI LUYDOHR \WHZ DAMUFHAWRBEIGHS GAUQ) WHUASHRMHSHIRGY
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2 \KHJ$ JUHP HONV

6LGH Z HKDYHHQIMIHG LR YOURXYDI UHHP HQVZ LW \KLLG SDUY LFOXAQ) GADCZ DMUGMMAN QG SUYDMSDMEY \R L SXADHZ DAMUAUWA® L CFTXUHSRWRY/R
RXHUZ DAUGMUPAMNXUIFHZ DMIDERFDIRQVLQI XMUH\ HIWLQZ KLFAK DIRFDNRQYDUHIUDQAS RU UL WRUHVXUCFHZ DAMURQEHKDD R RMHYLQRXUIURXQEZ DMIBFKOLIH
| CAOMVIQH FKOQIHIRUDSRMROR WHGHAURXQEZ DMIFUHAWIHHDME DG UHFRIQ] HEE\ \WHCSSTFLEGIZ DRUGMURW

7REM Z DMICHIYHHEXQEHMHHDI UHP HOVKDYEHHQWRUHGLORXUZ DAMUEDIN GFDMGZ MMQWH: © ' VHYLFHOWD DQG\WHUAXKANY Z DMURHAWKDYHEHQUHFRIQ] HG
D/DERQY \WMP Z DMIDKHADNRWV XUQ) \WH\ HOWHG-G' HAHP BHU DG ZHBFRIQ] HED5SWR LP DMD DG UASHRWHD LGFOGHEZ LMQ
2 \WHURSH.D UHYHOHRQRXUE RQRICDMS 6\BAP HWR 2 SHIDNRQVDQG&RP SBHKHMYH, GARP H 7 KHHIP RXQNVU-SUAHIWHHAP DMG | UYDOHR Z DAUFUAWUHFHYHS
LQH FKOQIHI RUMRLIQ) Z DMURQEHKDD R \KLLG SOV GAUQ) WHUASHRRYHSHIRG/

" HHUHG: DMUS WHV

: HKDYHDOR LOYHAMGLQFHYSQRMHUSURI P VDG DI UHHP HOMWDATUHH SHAMGVR UHAXOWO DEAURID0) URXQEZ DMFHAWLOWHI XUMUH KRZ HYHU\KHLP RQADQGWP LQ) R
DO \XAK FUHEWDUHRXUH® XQNGRZ QDQG CUHG-BHIEHOAKSRY DOG\XEMAMR UHFRIQURQE. \WHCSSIFCE®Z DAUGAMURVLOWHUNRBIGVAUAIRY 7 KHUHDMMG FRWDUH
UHFRBHGLQDCH HUHE DARHNTFFRXQIVLGFOGHE Z WLQ, QYHIY HOVLQZ DAUDMAVRQRXUS RORIEDAMEYDIFHEKHHV. XQMKHUHIIMG GHAZ DMIFUHAWEHRP HHXP CEGIDUG
DHUARIQ] HGE\ WHCSSIFTE®Z DAUGMURWDAZ KUK WP HVKFK FRWVZ LOEH UHFOWI LHED/E&Q) WP Z DRUDAHNV DORZ WLQ, QYHIY HOVLQZ DAMUDMVRORXU
&RORIEDMGYODFHEKHN

127( 9®552: ,1*6

2 XUERWRZ LQVDVR ' HHP BHU DG OHWP PO HGEHBZ GROLWIQWRADDG/
&DW 1QJ 9DOXHDVR $VR' HHPEHJ
VMG, QMHWV
5 DMV 0 DMUW' DM/
" HHPEHY ' HRHHP EHU 5DQH: WB$YJ 5DQH: WB$YJ
9 DUDEGI DMUHYRVQ) QQHVR FUHAW
1 RM/DQGERQGVSD: CE®H
) Uf H5 DMCRAV/SD) CEGH + + 1RY
) 1 HG DMERQG/SD [E®H + = DB
7REDCRM/DGERIG/SD. CEGH
" HEVAROCFHFRV:: RV DOGERQB//SD) CEG 1$ 1%
1 RM/DQGERQGVSD\ CE®! GHV
7RECERLRZ LQIV GHV
- KHHCSSOFTE®! DG LQMANWDM/DHEH RHIQMAVEDNRIIH DVCHAIE-GEHDZ
$VR ' HHPEHJ \KHCERYHERURZ LQIVZ HHFRIDMI HSE! FHVBQR RXUIDP VZ W DQDIJ U DMGHAERRN YOOHR CSSUR] LP DAD P LARY 7KHZ HIKMG
DHIDJHVBAMGLOMAWDMADCI HEROWHIERYHERWRZ LQIV H FOQQ) WHLP STRWR GHEWAKKOGFHFRAVDQGEH RIHDQ. LOMMWEDNRDIH RUH XQGE-GLOMAWZ D/
06 IRUKH\ HOYHIGS HHPEHU DG ASAYHD ,QDGAMRD  QMAVEDARIIHIURP RXU) DP &UHAW. RM/3D CEGI D/GHIGHGEHDZ UAXGHG

LQD UWHEANRQ DS LP DMD EDMYVSROQN \RWWH WIMG LOMIAWADMY RQVXK ERUIRZ LQIV 6FHEHBZ XQGH P2 ) DP &UHAWL RMV3 D DE®Y? , QMHNB DARDIH
1 RUDXUARHIAAAXWRQ RQLQMEDAIR I H

: HIJHHID® ERURZ DADUDAMR R WHYDDHR \WHXQEHOLQ) DIUFX@UDOSDOHABM DG H AHBADYQRMGKHIHQ WHDP RQVERURZ H5DUHQRAHHIDD JXOIQAM-GE
WHERP SI) 2 XUBTQDIUH-P HONJIHGHIDED FRQEQ YOURXYFRYHIION LFOGQ) Z W UASHRAR CHY/ LQG-BMEHY P HIHY DOGDAHADBY DOGPHMRP DN HYHOVR GH DXV
7KAHDIUBHP HQVP D DOR WHNXUUHWDAZ VDI FHYSEQ LGDQRDOFRYHIDQWDAKHHIGR HIFK FOBQEDUTXOWAURU HIU 6RP HR \MHHI LCDGRLDCFRYHIONVLGROGH EXVWDHGRV
@P LWWG\R W LY EHBZ DP[j P XP GYHIHUDAR COGP DQEQQ) DP IQP XP GHAZ RW YDOH UHQEDUHYHOH \R G-EWDIR FXUMONDIR DG [ HSFKOHFRHDIHWDAR $V
R' HPEU Z HZ HHLQFRP SIOFHZ 1AW DOFRYH QN CESTFCEGIVR WH CERYHERURZ LQIV
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0 HALIH) DRON
$ VIP HG-G RUPHAWCAMY Z W0 HIRSROMY/ LLH, QXIFH&RP SOQ 20 HAVLH  FROAVR DQDIJWIDMR P LARQR BYROLQ) HIXW QR FUHEWWKH
30 HAVLLH/ LGWVR &WEW D PLARQ®Y \MP RMSD CEG! WH? 0 HMUH7HP 1RM OXGD PLIARQ®Y \MP RMSD CEG! WHE 0 HALH7HP
1RM" DIGWIHKHJZ \WWHO HVUH/ LlGHWVR &UHAWDOGWH 0 HVUH7HP 1 RM \KH30 HANLLH) CRONV
7 KHIRTRZ LQJ \EEGIVKP P DU HARHSHWHIAMP VR WHO HALLH) CROWD/R * HHP BHU CRIWIQWRADIE/ H A-BWRU RRERM/
$JIUHIDM 0 DMUW 3UGASDO 8QAZQ
 \WKDGFH &RP P W HON DM/ 2 XWEQAQ , QMHWVS DM7HP V &RP P W HOW
0 HVUH/ IQHVR &UWHAW 0 62)5
0 HNUH7HP 1 RM 1] HGWWURXIK
0 HVUH7HP 1 RM 2
TRY - - -
DG RQ\KH SURSHWA\KDAZ HIH SBGI HG DY ARIDMBPOKQEHMHO HAVLLH) CAAOW DVR ' HHP BHU WHP [J [P XP DEAWRIICLP RXQIZ HARX@ QLY. XQGHAKHI CAAW Z DVDSSUR [P DMD PI@RQ
7 KHIQMHMWDMROWHO HVLIH/ IQV/R & UHEWVNKEMAMR DP LQP XP DT H3UDMR SOVIQXQUHGI HHUDQILQY | URP W ROXQALY QP RXQN' EDVHGRQWHEDDIFH ALY QXQE-UHIFK @H
R ABMAW
| WHDJJUIDMARP P W HONXQGHMH 0 HMIH7HP 1RMDGWH 0 HWLH7HP 1 RMOCRAXD X\ HGR ' HHP BHU 0 HVLIHKDY QR REQI DARQWR AVEXHWHDBAWRIO XQB/XQGU
HWWHUGRM
, QRAIDAM/RQIXMHAVEXUHP HQVXQ@GHHIKR WH 0 HMIH7HP 1RMDBWH 0 HWVLH7HP 1 RMZ IGEHEDHGRQSUHAYDIAR) P DNHADAM/DARHUP HR XK GVEXWHP HQV , QDBEAMRY WURIK
" HHPEU WH O HMUH7HP 1RMDGWH 0 HAVUH7HP 1 RMOMHHFK \KEVRAR DQXQMGI HHIDQILQ) | URP W ROXQALY QP RXQN EDHGROWHEDDFHGLY QXGHMH
UAS-RAYHCRM

8 QGHWHO HALLH) DO Z HOMHIHHDD D7 HOWERIRZ XS\R R \WHDJJWIDMR WHEZ HUR FRUWRAWHDSSUIMVHG YOOHR WHSRROR DI URX@ADOSOCHATM
SBEIHED/FRIDAMIDOS P RQVRZ HSW0 HAVLLHXQEHAHO HALIH) CAON DHIXODOMGE XVDQGHK \KEMADY R RXU/WDARZ QVDSURSHIV SBEIHG DY/ FRIDMICSXKIN
R WHEDOER® HOV

*XUQ WH\ HOUHG-G' HHP BHU ZHHOMMGLOR DG GOQDIWHP HIAZ WO HVLLH DAKP P DU} HSEHBZ - GRIDWILQWRADGG/
VMG
' DMR 0 DXUW 3UCHASDO , QMHW
 WWXDGFH $P RXQNV ' DM $ P RUN DARQ 5DM , QMG DM7HP V
\ FOW ) [ FB\MUIRAIK YDUCEGI\KHID MU

7KHP DVUW R SRAHHDVI P \KLY GDQZ HHXVHGWR UWED D P L@RQP DXMUQ) GOQWDNERHIQMIAXNDN

) DLP HJO CF) CAOW

7KUIRIK FHMEQWEMAEDUH/R RXU2 SHDIMY 3DMGHYKLS Z HKDYHHQMIGLQR DERYG SXUKDH DI UHP HWKHS YRGG3XURKDHS JUHP HON Z M) HEHIDCS JUFXGMUID

0 RWOJH&RSRIDIRY 3) P H0 [OF  OJG) WP HU0 0FO RWDIHEHRAUMEV&RSRIDIRY \WHS YRIG3XUAKDAH) | RUDVHRXUHG CRMSXUADHI CHOY WH?) OUP HUO OF
YOAOY  $VOP HIGGIURP WP HWR\WP H WH) D HUO OF ) CFLOW PXUHQ® SURVGHYI RUERQG WAXOGRHYXS \R DQDJJ UHI DMEP RXQYR P LAIRQ 3XWXOQMR\WHYRDG
SXURKDHS JUH-P HOADVI XUIKHUDP HIGGRQ-XQH ZHPD MXHQZ ERIB/XQ@EH) 0P HO OF) CHOWWRIK ' HHP BHU DQG\WHI LDOP DMUNY GDMIRU
Q. ERQG/DMWKHGXQGHKHI DO Z LOEHWHEMKDAD\ HIYIURP \WHISSIFEGIMMXOIFHEM : HAGQRAMKHD) G ERIG/XQEHH) DP HUO [F) CHON GAUQ)
HWHR WH\ HOYHIGG' HRP BHU RU

3XVUNOQMR \WHYRQG 3XUKDHS JUHP HOMVERQD/MKHGE. XVRWKHYRIG 3XUKDHUZ LOEHVHRXUGE. DVHRXUMY LOMMNQ GI/RIWLDMGE. XV SXUXOQAR DSBEIHDG
HRXUMY DI UHHP HOV Z KIFK LOWMUD Z LOEHFRIAMDD HGE! | LWADHD/RQDI UFXGMUICUICHWBIMRZ GHGE. \KEMADUH/R RXY 7 KHERQG/IMKHGJHIHIDW KDYHDP [ 1P XP
DJJUIDM HIHRYHEDQ R YOOHUDAR R R WHXQEHDLQ) DIUFXGMUDCHDCHATM DAMUILYIQ) H I HAWR FHIBQRYHFRIDMUID DIRQREQIDIRY/ $ VR ' HAHP BHU

Z HKOGCSSK LP DAY P LORQR ERQGYIWKHGDQGRAMBAQ) XQGHMH) DP HUO [F) CAMNV

) DWP & UHAWL Rv3 D\ DE®!

) URP WP H\RWP HVGFHBFBAP U Z H \MURIK FHMBIQVKEMGDUHVR RXU2 SHIDIY 30MGHIKLS KDYHHMIHGLOR YOURXYGOQDIUHHP HOV FRIAMHD WH?) OUP
&UAW RM/3D CEG!  Z W YOURXVAL )Y DP &UHEVDKRADIRY FRIBARHD 3) 0P &UEAW : HAGQRWDMIQRDQ) Q¥ GOODIWHP HONZ LK) OP &UEWEUQ
HWHR WH\ FOWVHIGG' HRP BHU RU

&HVEQIP RXQVRZ HEXQEHMH) OP &AW RAMV3D CEGI P IMGWR P ROMVR SUCASIIDGLQMBMBHXEUFHISOR
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WHEDQ/ DUHIXOUDQMGE XVSXUYNXOQMRWHUASHRYHEDQ GRRXP HOV

, QMHNB DARDIH

, QRIMEDARIH RUUH XQEHELOMIMMVRQRXUERUIRZ LQIVIURP ) DUP & UHAW/JHHIED BFREEXSRQUHFHSWIGLFOGHEL02 WHLGRRP HLQRXURQRIEDAMG6\BM HOVR
2 SHDMRY/DQG&RP SUHHLYH, GFRP H 5 HHSWR LQAMMVMEDARDI HWSLFDID RAPAYLOWHI LWKDD R \WHFDBOE HDUIRGBZ Q) \WHFDBOE HIULQZ KIEK WHUASHRARYH
LQMIW SHOHLYDFFXHG 7 KHI RIBZ LQ) \BEGISURYLGHY FHVEIQLG) RUP DR CERXWQMMMEDAR HUHIDAG\R LOMMMIFFOHG ROWH) DUP &UHAWL RAV3D CEGIGAUQ) WH
\HOWHEG' HHP EHU DG RIOWYLQWRADB/

$P RXQW 5 HoXPARQLQ, QMG DM/
5 HHYHS EDMVSRQN

, QMW B DARQIH

, QMINVBDARIDIH
SUAHOAG DV DUBANRQLQWHWBMG LQMBWNIDM/RQVKFK ERURZ LQIV \KRZ QRODZ HIKWMG DHIIHEDLY
5 HIWAR LOMMWFFOXHERQWH) D &AWL RM/3D CEGIGUQ) FOBDA HU 21 \MVIPRXQAMSSIF IPDMD P LAIRQZ D/UHFRG-GLQWHWLE TXOWMUR DGLSSH IPDMD  PLARQZDY
UFRUG-GLQWHI LIXTXOURUR
5 HIMAR LOMMWFFOXHERQWH) D &AWL RM/3D CEGIGUQ) FOBEDA HU 21 WMVIPRXQAMSSIR IPDMD P LAIRQZ D/UHFRG-GLQWHWLE TXOWMUR DGLSSH IPDMD  PLA@RQZDY

UHFRGGLIQWHI LIXANDIMUR

, QMIEDAIRIDIHLY SOGDY DP &UHEWWGVFUAN Q DOGZ HOHWHH RUMXQTEGIVE HAP DMWHIP RXQAR [QMMWMEDARDIHWREHUHFHYHG U [ UHDMGR LQMMNIFFXHG
U RQWH) OP &UHAWL RM/3D CEGI$ VR * HHPBHU DG WHDJJUIDMSURSOOEDDGRHR \WH) D &UHAWL RMV3D CEGIWDAZ HHHDILEGH RJ
IQMMVEDARIIHZ DVOSSIR 1P DM P LARQDGG P LARY WASHRAYHD

" HEVWGHUMFH $ JIUHIDMO DAMUMEY

6FKHEX®GSUCRSDOSD P HVR RXUDJJ U DMQRAMDQGERQG/SD CEGID/R ' HHP EHU | RAH\XFPHHEQ) \ HOWDUHDVI REBZ V. GRIDWIQ\WWRADQG/
3HIRG 6FKHEX®G 3 UGASDCB D P HOV

) RAWHILDO FOWHBQ ' HHP BHU

7KHHDW

* XU WH\ HOUHG-G' HHP BHU ZHWSOGOSSIF [P DAD P LARQR QRAN QG ERG/AKDAZ HHVAKHSXBGWR HWWHUP DXUHRUBBUFH 2 QDZ HIKWG DHIIH
EDALV WHHERURZ LQIVERHLQMMDADI ] HS \WBIMGUDMR DOGOQH | HAMWHLQAMMWDM D\MIQMIAMEDARIIH R

) D9 DOH

$6&  3)DLODOHO HDXBP HWEXEWSF  ~ 3$6& ~ SURMGDGHIQURQR | DUYDOHWDNRRAK/ROWHH FKOQH H IWSUFHR DQDAHARJICELON .QWH
SUGASOORUP RMIGYDQEIHRXY P DUNHADQG SURIMY HARHXVHR P DNHAEDHGLOSXWAR WH YDODIRO $ 6& HABEDKHYD\KUH GYHOKIHDFK | RUIDUYDOH
P HDXUHP HWEDHGXSROWHWIQSOHEA R LOSXAWR WHYDDOMRQR DQDMHNRUACELQN D/R WHP HDXUHP HWEDM 7 KH\KUHHGYHY DUHGH LGHE DVI RTBZ V
$ /HHD 2 ICHMWKDNHEDHGXSROTXRMG SUFH/ XQDOWAG | RUGHINFDCDAHVRUCCELONA/IQCARYHP DNV
$ /HHD 2 LCEWDHEDHSEXSRQ TXRAG SUFHYI RUMP LOUDKHNRICCELOMA/LQCAYHRUGERAHP DUNAWVRUP RGHDEDHG YOODMRQWRKQTXHY | RUZ KLFK DD
\LIQU LFOQACSXWDUH REVHYTEBILQWHP DNAARUFDQEHFRURERIDAGE. REVHLYTEGIP DN RAKEWIQMD \WHI XMP R \WHDXHVRUIMCELONY DG
$ /HHD 2 ICHWDHIHHDD XQREH.YDEGIDOGMLI QU LFDQWR WHI LUYDOHP HDKUHP HW7 KHVHXREVHYTEBILCEXWDUHI HHIDIM \XSSRUMGE, QABIRIGRP DNV
DRV DQG DUHEDHG XSROP DDIHP HMVHXIP DM/R - DRKP SINRQAKDAP DINA/EDMASIONZ RXES XVHLQ SUWALGQ) \MHDXHNRUQCELQW
$VR' HHPEU \WHDIJ U DAMI DUYDOHR RAUGQRM/DQGERQG/SD CEGIZ D/OSSUR LP DAD P LGIRQ DvFRP SDUHGWR DQDIJUIDMFDY LY YODH H FOAQ)
XTP RUY H5UHDMG G-ENKHOGFHFRWV R CSSUR LP DMD P LEORY
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7KHIDUYDOHR RUGKY WP QRAM/DQGERG/SD CEGILY YOXHGXUQ) / HYHD LOSXWXQEHAHKIHDK. FAEEQKHGE $6& DOGLVGHMP LGHGE DAVRXQMSFDK

1GZ DEOMY XMQI QVFRXQADM/EDHEROP DRI HP HOA/HAP DMVR P DUNHAQMMWDM/ROEQ WP G-EVZ W FRP SDUIEGIWP V ) XUWHU GHRWHUYRQ) (DMUMD
YDUCEGILQMIADM/CSSICEGIVRWHO HWLLH/ LOAVR &UHEWKHUDIJ W DMI DUYDOHDVR * HHP BHU LVGHP H3\R CBSU LP DMWHUDIJ U DMFDW LY YOOHR

, OMHME DM6Z 06 $ JUHP HOWV

, QRUEHMR KHGIHRXUH SRUKUHVR YDUCEGILQMINDM/ Z HKDYHHIMIHGLQR YDURXVLQMBMADM\Z C5 DI UHP HIVLQFRIGHAIRQZ LW FHVEOR RXUP RMDIHILDGAQIV ,Q
CFFREDFHZ W WHH\Z D5 DIUH-P HOW Z HZ LGB0, RXUFRXQM.SDV DI 1] HGLQMMWIDMROD TXOW® EDDQGWHFHYHSD P HIWIURP. RAUFRXQMEIWY HDXOCORWH
UASHRRYHIEXIDAG | GDMY WDAY : HKDYHDERSWEWHI CLUYDOHP HDXUHP HOABURYIMRQ! RAWHAHI LDGALDCLOANKP HQWV DG \WHDIJ W DMI DUYDOHR  RAULQMANDM\Z 05
DIUHP HOWLY BFRGHEL02 WHUDXHV GHAR2 WHUCCELONY GHADYDSSURSUDM RORXULFFRP SDQ) Q) &RORIEDMGYDDFHEKHV * HHDD [QWHIEHFHR REVHYTED
P DA Z HZ LOHXP DMWHI DUYDOHR RAULQMMNDM\Z C5VXMQ) HMP DMVR FHIBQ@DSRON LFOGQ) AP DAMGUP 0QQ) @H FRYQMSDNY FUHEWIM FXUMHN
P DNHV LHT DOGLOMMMWIDAM\SUDG/R P LOMRXUMEA/D/R WHP HDKUHP HOAEDM , QCFFRUEDCFHZ W \WH) LCDGRLOCS FRRXQIM) 6\BEDGY VROV LUYDOHP HDAXUWHP HOV
JIXEGFH Z HKDYHP DEHOQFFRXQIY) SRIF HBRNROWR P HDKUHWHFBHEWIM R RXUGHUYDAYH LODGADCLONKP HOMKDATUHVVEMPAR P DAMIGHNCY DI UHP HWRQDGHY
EDIVE. FRXQMSOW SRWRIR $VR ' HHP BHU RAULQMIMNDM\Z C5VZ HHYDOHGXMQ) / HYHD LCBXN

, QDEAURY Z HKDYHGALI DM RAULQMIANDM\Z DSVDVFDK | 6Z. KHEIHY ) RUGHIYDAYH/GALI QDM COGWDANDR D/FDK I GZ KHEIHVR LOMIWDMUM WHIDQRIGW
ROWHGHUYDRHLVIQUWIED UHFR EHGLO$ FRXP XOME RMHUFRP SUKHUYHLGRRP H GRW ROWHIDFFRP S 1) & RQRIEDAGYODFHGE KHVDIG VEHNXHO® UFOWMI HGLIQR
LQMIW SHOHLOWH\EP HSHIRG V GAUQ) Z KA WHKHEI HSWEQURNRQDH HFAW ' XU WHQH W P ROAY Z HHAWP DMWDAIQDGAMRID P LAROZ LOEHUHFDXI LHGD/
DUGFIRQWR QMM SHOH

: HKOGWWHI RTBZ 1) RANBECQY LOMIAWIDMGHIYDHKDAZ HHGAMIDAGD/DK 1GZ. KHEIHVR IQMMWADMUNDYR ' HHP BHU 0% ROYIQ
\WRA\DQB/
3HIRG 1XP EHUR , QUAKP HQW $JIUHIDM1 RARQDCE P RXQW

$VR ' HHPEU

$VR' HHPEU
7 KHI RIBZ 1Q) \EEGISUAHQMKHI UYDOHR  RULQMBMWADM\Z CEVDQGWHUFDM I LEDNRQ RQWH& RORICDAMEUODFHEKHHVD, R ' HAHP BHU DG RIMYIQ
KRB/

" HYDAYHS WHW/ (DEION ) DIU9 DOH
' HLYDAYH7\ SH YDDQHEKHIV RIDARQ " HHP EHU " HHHPEHU
" HIYDMYHY' RLIDMGDY~+ HILQ) , QAP HOV
, QMIWDM\Z D5V 2 \KHUDWHN GHV

7REO

7 KHIRTRZ LQ) \EEGISUHIVWHIP RXQIR LFRP H BW UHFRIQ] HGLQFRP SUKHOUYHLGRRP HZ WMLQ RXUFRQRICDA | LCDGRLDOWEAP HOWI ROWH\ FDWHIGG' HHP BHU
G CROWLQWRADD/
) RUWH<HW/( QG5
' HHP EHU ' HRHHP EHU " HHPEH)

" HIYDWHIQFDK | GZ KHIILQ) BHDNRQKLS
, QMIWDM\Z D5V
7RED

&UHAWIN UHDWG & RUQIHQY HDMUHY
: HKDHDIWHP HQVZ WY HOFK R RXUGHIYDIRYH FRXQM SO/ WDNRQEIQD SURYIMRQZ KHIHLL Z HGH DXOWRQDQ R RXULQEHEWEIHW WHRZ HFRX@ DOR EHGFOWGLQ

GH DORQRUGHIYDIYHREQIDIRY $ VR ' HHP BHU ZHAG@RMKDYHDQ GHIYDAYHVIQDCHMIEMN SRUNRY (RUKDHZ HSRAMGDD FRIDMDOHDMGVRWHH
DIUHP HOV

127( 0$1' $725,/<5(' ((0$% ( 35()(55(" 6728&.

, Q-0 ZHFRP SBIMGDSEIF R IHIQ R BHIN/ &XP XOMHTHP 3UHHIHGE\RAN SOUYDOH SHMDH \WH6HIH/ 7THP 3UHHWGEWN DD

SXEIF RIHKY SUFHR SHAKDH $ VDUAXOWR WVR IHIQ)
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LFOQAQ WHXQEHZ WMIATH HAVHR WHURSIWNRQ R SXURKDVH D3AMRDOKDUHY R FRYHURYHUDTRA HQV - Z HIMMHGDVRBCR VKDBWR WHG6HIH'  7HP 3UHHWHG

6VRFAN I RUJURWSURFHHB/R C5SUR LP DMD P LAIRQ DG GHSUIRAHHY DNMIGHBAMY XQEHZ UMY GVFRXQVDGGR | HIQ) H SHOAVERIHE XV R DSSIR LP DMD
P LAIRY 7 KURXIK - DOOY WHEHIH  7HP 3UH HUHG6\RAN Z DADGHGXQEHAHWANHM PERG/ $1' 0 RQL DT

7KH\KDBWR \WHEHIH  7HP 3UH HUHG6\RAN KOGDP DEDRY UHE-P SWRQEMR -DO0 DI5Z HHQRWFRQYHMEBILOR RUFRP P ROWEFNRUDQ REHMHRXUMAY
BLCFH- DAY ZHZ HHSHP WEWRBEHP WH\KDUYDADUHGE-P SIRQSUFHR SHMDH SOVIQ CFRXP XOAMGOUGXEIGAYIGHG/XS R EXW FOQQ) \WH
MR BEP SIR)

: HUPAWHGOSSIR (PDAD P LARQIQWRABOR | HIQY FRAVUHDMGWRNLY IWKOGFH Z KLIFK Z HHUFRGHGGHR \WHEHIH  7HP 3UH HUHG6VRFN D/ SURHOAGROWH

OFFRP SDQ QY & RORIEDMEYDMFHEKHHVOGE Z HIHIP RUY HSRYHAHP DIEDRY U3 SWRQSHIRGD/DFRP SRHWR LMW SHOHRQWHOFFRP SO0 LQJ &RORIEDM

6VBMP HOVR 2 SHDNRQ/DOGERP SUHKHIYH, GFRP H 7KHEHIHY  7HIP 3UH HUHG6WRAN Z DYUHFR.GHG DD ACELOMW RQRXUDFFRP SIQ 1Q) & RORIEDAMGYODEFHEKHNIQ

DFREFHZINS 68 3 IMMIXMWKQ) / ICEQNVIURP ( TXW Z KIFK WEA/AKDAP DOEDRUKD UHEHHP CEGH LCDGRLDCLQWAKP HOVAVKRXTS EHRDWL LHE DV ACELONY | Q

DEAMRY WHUHDAGAYIGHIGSD P HWZ HHWHDAGMP LOW® WRIQMIWW SHOHRQWHOFFRP SO0 Q) & RORIEDME6\IAP HOVR 2 SHIDIRQY/DG&RP SUKHOMYH, FRP H ) RU

IQRP DIRQROWHAYIGHIG/GFOVGE RAMFOGR ' IWARYDIGSOGE XVROWHGHIN  7HP 3UHHWHGE\RRN G \WH\ HOWHIG-G' HH-P BHU DG
VHIRM 3 XN * AR

" XHR\H\KRYWMP P DXUMWR RXUBHINY  7HP 3UH HIHG6\WRAN WD LQJ YDOH H FOMYHR XQP RMYHGRIHIQ) FRW R C5SUR LP DMD P LAIRQZ DVGHP H3\R

OSSR P DMIWIDUYDOHDVR * HHP BHU

EXEVHIGQAR' HHP BHU ZHUWEHP HSDTR RXURWMBAQ) \KIWWR 6HIH/ 7HP 3UHHIFGEVRAN WHIRM  36XEVHTXHN YHW |RUP RIHLQ RIP DIRQ
127( 5(/$7(' 3$57<75$16$&7,216

2 XU$ GMVHIDQGS GP lQWADWRU

- HDUHH MDD P DO HE SXAOKOQMR FREFANOCOUDIHP HOVZ WK RXUS GYMAUDQGRXUS GP LGMADRU Z KLFK FREBAIYHD HP SR DR RXUSHIRQHIDGSD \WHUADDUHY
EHH W DQGIHHICH SHOM/AWR® RN RAUS GYVUDEES GP LOVDRUDLHDH LADAMY/R RAY DAKHUSDHONVRP SO0 LVRZ GHSDOGFRQARBGE ' DAG* GOMH RXU
FKOLP 0Q FKIH H HRAMHR | LFHU DG SUAMGHRAD U* MBARHDBR VHLYHYD/DGLHARUDGGH HXMHR ILFHUR HIFK R RXUS GYIVHUDOGS GP LQMADRU , QDGAMRY 0 LFKDHD
/ 1&00L RXUFKH 0GP LQVDIYHR | LFHJ FR JHHDOFRXQHD DG AR VHRUABY - COR VHYHVLQWH\DP HURBWI RURXUS GYIVFUDGGS GP LQVIDARY LQDEAWROWR\VHYIQ) DV/RXU

$ P LQVMDRLVSUMGHW ( UFK + HIP R RXUFR JHIHICFRXQHCDQG AR VHRUABLY  DBRVALYHVIQWKH\CP HURBI RURXUS GYVAUDQGS GP LQVDRU

* HKDYHHQMBG QR DQLQYHAN HIWGYLVRY DI UHHP HAZ VW RXUS GYVHU WHE $ GYMVRY $ JUHP HQIV. DG DQDGEP LQMADIRQD) UHH-P HAZ [V RXUS GP LQMVADRU \KH

33 P LQWDIRQS JUHP HW  YRNWHS GIMRY $ JUHP HIWIGEWHS GP LQVADIRQS JUH-P HAZ HIHDSSIRYHS XQDQP RAO B\ RUVRDEGR ' LWHRRLY LFOAQ) RXU
|QE-SHG-QMEURRY

2XP/FOGR * IWHRARY UYL VDG FRMGHY UHI LQ) \WHDIUHP HOVZ W RXUS GYVAUDQGS GP LQVADRUHIFK - XO * XU IW-XO PHAMY RAVOGR ' IWHARY
UV HE DG U HSHIFK R \WHS GYDRY $ JUH-P HOADQG\KHS GP LQMADIROS J UH-P HOVRUDQ DEAMRI0, FOUWKURKE $ XIXWY

$ KPP OV R \KHFRP SHODMRQWP VI RUWHS GMRY $ JUHP HIWIGGDVKP P DY R WHS GP LORDNRQS JUHHP HVWEHBZ

$OMRY $IHP HW

3XVUXOQMR\WHS GIMRY $ JUHP HWRXUS GYMAULY FRP SHODRAGLOWHIRP R DEDHP DI HP HQVHHDQG HIFK DVCSSUFCE®! DQLGRHIYHI HH DFCBAMIDIDIQVI HH DQGD
WP LCDNRQI HH 2 XU GYMVHUIGRHY QRWAKDLI HIFTXOMMNRQ RUGASRIMRD| HAVZ KHDZ HEFTXUHRUGMSRHR . SURSHWY DVILVFRP P RQLQRKHUH WD P DEIHGS (, 7V ( DK
R WHEDHP DD HP HQMGAHQIYH FBAIDI D)V DG\ LDNRQ! HV LY GRAUEHS EHBZ

YDHO DAIHP HWY HH

SXUXOQWRWHS GYNRY $ JUHP HOADEDHP DI HP HWHHLY SDIG TXOWM® DOGLY FOBXAG DAIQDQQCODMR SHUTXOWU R \WHSURUFDBOEUTXOUM Y
3% LRW/7DQILEGI5 HIO{ WBIM® GH LGHG DANHJIURWFRIR \BQILEGIU-DCHIMBMRZ QHGE. XV LFOGQ) OGD0GOINELP SURYHP HW SHIP DGHYSDQMYV LWL DARQCG GG
VWPV 0P UHDIMG| CAOWMNY DIGRMHABQILEGIVIMLP SURYHP HOV  SURVR DD CFRXP XOWMG G-BUHDIR DOG DAKRZ QRQRXUEDDGFH\KHANR AHCRAVAKHR | RKH
DSSIFCEGITXOW

,QFHQINH) HH
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BXVUXOQARWHS GINRY $ JUHP HQAVDQLGRHQNYHI HHLY FDBXIMAG DG S CEG TXOWM® LQDUHIWLL WH3UH , GFHRYH) HH) ) 2 | RUDSDMEXQUTXONUH FHHEHG DKXUBBIUDM
R DQRO0 H5 R \WHSURUFDBEEUTXOWM IV 7 RICS GXWAMG&RP P RQ( TXW

) RUSXLBRHVR WY FOBXOMRY 3UH, GRHIYH) HH) ) 2 LVGH LGHELQWHS GMRY $ JUHP HOADY) ) 2 DORDVGH IGHGLQWHS GYVRY $ JUHP HOAMCFRXHGE, WHERP S0
GAUQ \WHPXUHWDBOEUTXOM SURMR Q. LGRHQIYHI HHFDBXOMWRQ! RAWHPXUWHNDBOEUTONM) GWOD AYLGHIB/GHROUHERQSUH HUHG RN VARXUMAARDAZ HH
CRAUDAMGD/DACEMN IR $$3 SUERH/ , QDEAWRY 7RIS GMMMEERP P RQ( TXW LVCH LGHE DVARP P RQWBANKRTHWAHNWY SOV QRQ FROARTI FRP P ROLOMIMVLO
WH2 SHIDIY 30MGHYKLS UL DY HIFK DvUHSRAMG RO RXUEDDGRH\KHHA DOWMANGAR H FOGHXQU-DT HG.J DOV DG GRKHY QG AHMIQRAHURGH WP HHYHVDQG QRO FDK WP V

2 XU GVAUUFHYHY L QRLGAHOAYHI HHLQDY. FOBQEDUTXOWWULQZ KLFK WHSBUH, GRHOYH) HH) ) 2. GRVQRW FHHG\WHKXUBBILDM (L R WH3UH, GRHQIYH) HH) ) 2
Z I\ URVSHRAUR WDABRURQR XK 3UH, GFHQIWH) HH) ) 2 L1 DR \KDW FHHO/AWHKXUBBIUDMEXZ DV GW\KIQ QDY FOBRAEUTXOW DO H OB
L R WHDP RXQAR \WH3UH, GRHOMYH) HH) ) 2 Ll DD \KDW FHDY/ QDY FOBQEUTXONM DR H3

&DAMIO DIQY) HH

3XVUKOQMR\WHS GYMRY $ J UHHP HQAVD FOBLMIO) L0/ EDVHG LRHMYHI HHLY FOBX@MG DQG S0 CEGILQ DUHILY DAKHHIGR HIFK [ VADO: HOU RUXSROWMP LCDARQR \WHS GYLRLY

$ JUHP HQV 7 KHFCBABQI QY| HHWKDEHIXOD L R \RHPX® XOUWHDIJI W DMUW-DT HE FOBAME0I DQVP LOMVKHPXP XOMYHDIJ U DMUHIT H3FOSMIDBRAAY P LYV L D))
DJJU-) DMACBAB) QY| HVSDGIQSUWRUSHIRGY ) RUSXIERA/R MY FOBXOMRY WD) H3FOSMI0) QY DG QWHYZ LAEHFDBXOMEDY | WHVIBYSUFHR WHSURSHW P LWV
\ DD FRAVVR VHIDXH SURSHMY DQG\RHWKHD PXUBHOA URW YDOHR \WHSURSHW  Z KIFK LFOGH/ARH SURSHWMIV R LQDOTFTXMMRQ SUFHSOV DR MEVHNXHMGRQ UHP EXHG
FCBABCLP SIRYHP HOV. $ VWRHHOGR HOFK [ VADD, HOU UL KLV LIXUHLY QHIDIYH QR FDSAMB0) QY| HVKDTEHSOIG

THPLCDIRY) HH

3XIXOQMR\KHS GYMRY $ JUHP HOMOQWHHHINR RXUMWIP LQDINRQR \WHDIUHP HWZ W RXUS GMAUIRUDQ. BDRQ ZIW G0 VTSURUZ UMK QRIFHDQG\WWHYRMR DV
GDIE R WLG/R RULQE-BHIG-QMAUHARY  DWIP [DARQI HHZ RXTS EHSD CEGIVR WHS GYVAUHNOORWUHWP BAKHVKP Rl \KHDYHID HDQQRAOCEDHP DRI HP HQWHHDQG
(CRHOIYHI HHHOGHSE) \WHS GMAUGAUQ) WH P RQI SHIRG SURMR VKK WP LODINRD

$ P IQMADIRQS$ JUHP HQW

3XUXOQMR \WHS GP LOVIDARDS JUHP HOAZ HSD! | RURXUDERFCEBISRMRQR WHS GP LADRUVH SHOHVIGRXUHEZ KIBISHIRP LQ) IWREQIDIRQAR XV LFOAQ) BXWRW
@P LWWG\R UHADG\WH\DDUHY DG EHH LWH SHOHYR RXUS GP LQVADRLVHP SR HAY LGFOAQ) RXUFKLH [ LGDGADCR | LFHJ WHDKUHU AKiH - FRP SCOGRHRI | LFHJ AR JHGHDD
FRXQUHY DG AR VFRUABUHY DOG\WHUUASHRAYHWE

$ VOBSIRMHGE RAUVRDGR ' LHARLY RXUDIRCEGISRMROR \WHS CGP LOVADRUVH SHOHVLYIHHDD GHIYHGE P XASOLQ) RXUS GP LQVADRUMRECH SHOHVE! \WH
DSSWR LP DMSHAHQEIHR WP HWWHS GP LOVDRLVHP SR HVSHIRP \HIYLFHVI RUXVIQUATMRQVR \KHUMP H\VSHAGHIRIP LQJ VHYLFHVI RUDDFRP SOQHAHYBHGE. RXU
$ P LQUADRUXQEHMP LOUFRQAERMOICD) HP HQW

* MOWRCHE HRXUMHY

: HKDYHHQMUGLQR DQDIUHP HWZ LW QIBARCHEHRXUMY / / & 3* @BXRHEHRXUMEY | RUMR CRADYRXUGRQ H FOMYH DI HAR DAMWAXYZ W DUDQILQ) |LCDGAQY | RURXU
SURSHWY \KH?) LODGAQ) $ WDQJIHP HYB JUHP HOV * OBKRCHEHRXUMEY LY DSUYDMY KHIS ELR\HUGH-DBUDQGDP HP BHUR WH) LCDQAOD QBN 5 HIXDRY $ XWKRINY DG
WHBHRXUMIEY, QrHARUBIRMANR & RIERIDIRY * MIBARCHE HAXUMAYLY DR LADMR RAY DVIWSDUHQWVRP S0 LVRZ GHGOQGFRRDBGE 0 U* @BXMRH Z KROORHYH/RQ
WHERDGR P DIIHYR * OBARHEHRXUMAY , QDEAMRY 0 U/ L& DOLVHYHVIQVHYHDCFDSIAMAY| RUF GBXRCHEHRXUMEY LGFOGQ) DVIWRAKH GIDOR | LFHU FR VHFBABRY D
PHPEHUR IWERDGR P OHY DQGDP DEILQ) SUCASDO( UFK + HIP RT RXUFR JHHDOFRXQHCDQG AR VHRUABY  DORVHLYH/Dv* MOXRCHE HRXUMEMIFR VHAUATLY

) LCDQRQ) $UDQIHP H$ JUHP HOW

: HSD * OBMRHEHXUAAYDI DA | HHLOFRIGHAIRQZ W WKHVHYLFHIVBURYLGAAR XV ROMARXUGY | LQDCRQ) RQRXUSURSHWY ' HBHIBQ) ROWHM] HR WHI QDGR
RABIQHS WHP L} P XP TP RXQAR \KHI LQDGALQ) | HH Z KLFK Z LGEHSD CEGIXSROFBMQI R \WHUAGHRHI LCDGALQ) Z LEUDQIHI URP W R \WHIPRQMR LAY
RAICHS 7 KHLP RQAR WHILDGAQ [HHP D EHUHSFHGRUHIP LCDMGDVGHMP IGHSE. XVDQG* OOMHEHRXUAAYDNMAINGY LQR FROIGHDNRQ YDURXYI CRRY LFOGAQ)
BEXVWRAIP MAGWR WHIQRYHP HVWR DO XQUHIDMG\KLLG SOV EURNHY DG I HHIDOP DINANVRQEURY
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* XU WH\ HOUHG-G' HHP BHU ZHSOGILQAQ IHAAR* OBARHEHUMAVR ;. HAGQRAED DQ ILDEAQ) |HAR* OBARGHGE HRXUMI/GUQ) HWHR
\WH\ HDW HQGHG® HRHP EHU R TKRJK' HHPEHU WH\RBCEP RXQMR (DA |HVSOGWR* GBARGHS HRXUMAY/ U-SUAHOAG CESUR LP DAD R \WH
VRO LDCAQIVVHRXUHGMQPHWH) LQDGAQ) $ WDQIHP H/E JUHHP HWKDVEHHRLQSTFH

" HOBUO DQDIHUS JUHP HQW

- HKDYHHIMGLQR DG-DBUP DO HUDIUHHP HVZ W * MBARCGHEHRXUMAY \WH?' HDBUO DQIHLB JUHP HOV - SXUKOQAR Z KIFK * BARCHE HRXUMAAHYHG DVRXU
H FOMYHG-DBUP DO HUQFRQGHRAIROZ LK \WHR | HIQY R RXU BHINY/( &XP XDMYH5 HH-P CEGI3UH HUHG6\WAN SDUYDOH SHKDUH \WHS GHIHY( 3UHHWHG
6VREN

SXVUXOQMR\WH' HIBUO DORIHS JUHP HOAF MIBKRCHE HRXUMKY SURYLGHE AHMIQ\DBY SURP RINRCDD DQG P DN VHYLFHAR XVIQFRIGHRANRDZ W WHR | HIQ) R \KHEHIHY
( 3UHHUWHGE\RAN DGZ HIHHID SOG* GOXRGHE HRXUMEY | RARHI RTRZ LQ)

L \HIQ FRPPIWMRY/R XS\B R WHIURWSURHHOVI URP \DBVIQWHR IHIQ) \WHE6HIQ &RP P MWRYY, DG

L DGDBUP DEIHIHHR R WHIWRWSUIRHHOYI URP \DBVIQWHR IHIQ) \KH®' HDBUO DCIHU) HAY/

* OBARCHEHRXUMY LOIWARBIGVFHNRY Z DvSHIP KGR WP MDTRUDSRMRQR WHEHTI) &RP P IWRQ/DQG00R UHBZ. DORUDSRWRQR \KH' HIBUO DIVH) HHAR
SOMASDIY BIRNHUG-DBLY DQG Z KROVIBLYLQVKSSRWR WHRIHIQ) 7 KHWP VR \WH' HDBUO DI JUHP HQVZ HHOSSUIRYHGE. RXUVROGR ' LUHARLY L(FOGQ) DOR
RXULQE-SHIEHBLHRRLY
7 KHIRIBZ LG \BEGV\XP P D) H/AHVREOSHIIR) &RP P IWRQ/DQG' HIBUO DEH) HVSDIG\R* MORGHE HRXUMAVGAUQ) WH\ HWHIGG' HHP BHU DG
CROWYIQ\WWRADB/
) RUWH<HDW/( QGHS' HAHP EHU

SHUHV( 3UHHUHG6\RAN
7RECGHIN) &RP P IMWRQVDQG' HOBUO DQDIHJ) HV

6HIQ &RP P MWRQ/OQG' HIBUO DQIH) HVSOGWR* MBXRHE HPXUMEVZ HIHGHAKG DI LONWHI URW SURFH-B/ BRHYHG | URP \DDVR \WH\HRXUMAY OQG DHIGFOGHEZ MO
$ GARDOSG LQFDSMICROWH DFFRP SO0 LQJ & RQRIEDAMGYODFHEKHAV

5 HDWG 30UV ) HY

7 KHIRGBZ LY \EEGIVKP P D) H/UHIAG SOV | HAY/SOIG RUCFRUGHG | RUDQG UH BRAG LORXUDFFRP SDQ Q) FRORICDAG | LCDQALCOWBM HOV GRIDLWLQWRADG/

) RUWH<HDW/( Q5" HHP EHU

YDHP DIHP HWVHH

, RHOWYHIFH

, GRHOAYHI HHZ DYHU 2
7REQ HARRXUS GYMVAJ

$ P LQOMADARD I HH

6HIQY &RP P MWRQ/OQG' HIBUO DQIH) HV
) LQDAHQ) 1H/ 2 2
7RECHAR* QOKRCHBEHXUMEY

SXOMOQNRWHDIUH-P HOWZ LW \WHUASHRAIYHUHIDAG SOV HOMY DY/ GVPXWHSTERYH
5HGRMDVDAHIWP RQRXUCFFRP SIQ) 1Q) & RQRICDME6\BAP HOVR 2 SHIDIRQYDQG&RP SUHKHQUYH, FRP H

| FOGHEZ WMLQ$S GAWNRIICENG LQFSMCRQWHIFFRP S 1Q) & RQRIEDMSYDDFHEKHHV

,FOGH5Z WO 1 RAWDJGERIG/SD CEG! GHARQWHE RORIEDMSYDODCFHEKHVEOGE TP RUY HGLOR, QMW SHOHROWHERORIEDME6\BAP HOVR 2 SHIDIRO/DIG&RP SUKHOYH, GFRP H

5 HIWG 30UN ) HV' XH
$ P RXQIVGXHR UHIMAG SO/ RORXUDFFRP SO0 LQ & RQRICDMGYODGFHEKHVD/R ' HAHP BHU 06  ZHHDVIRBZV GROWIQWRAD/
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' HRPEHJ " HRHPEHJ

%DHP DI HP HOWHH
2 \WHJ QW

7RECGXHWRS GYIVHJ

$ P LQWDARQI HH
&XP XDAMHIFFXH-GEXVIKEIGSRMROR  SURS GP LQVADIRY) HV

7RECGHWRS GP LQVADRU

7 REIOGXHWR LHDWS SDUAHY

2 WHUIP RQVGHWR RUIURP RXUS GYVHUSUP DUIO UHDMMR P VAHIDGHRXYI HHIDODG 0GP LQWDIYHH SHAVHWHUSOIGE. RXUS GYVAURQRXUEHKDD RUB\ XVRQRXUS GYLVHIVEHKDD

5 HSUVHQNWH PP XTMYHCFRUHG EXVKGBOG SRMRQR . SURUS GP LQMDIRQ! HAWDAIUHVAKHGG\R EHSOG GAUQ) WHWUHP RQKVHIAQ) 6HBAP EHJ R HIFK\ HDU Z KLEK LVWWHTXOOAUI RTBZ L) RAU
$ GP LQVADRLIVI VDO, HOUHTG

5HGRMEDVDAHIWP RQRXUCFFRP SIQ) 1Q) & RQRICDMEYDDFHEKHV

127( &200,70(176$1' &217,1* (1&,(6

2 SHDAMY) 2 EQIDARY
, QFRHANRQZ LW \WWHH HRXAWRQR FHMBIQGDHDI UHP HQV Z HKDYHFRP P IWHG\R SURVIGH DRI P SURYHP HQVRQFHMIQR RXUIDPV YHBZ LVDVXP P DY R FHMQR
\KRVHSURWRWI RUZ KLIFK Z HKDYHLGPXUWHG RUDAFXHGFRWDVR ' HHP BHU RO LIQWRAOBY
2 EQIDMG $ P RXQN( [ SHOGHS
) DLP ) DLP 7REO &RP SBURQ RU$ FRUXHGDVR ' HAHP EHU
| RDWRQYY $ FUHDIH &FP P L\ HQV ' DM
+DW® 7; 4

)N * QM $ 8PDNMD 25 4
D IFRPIR &DROXHO ' DBEXH ' ( 4
2 XUREMI DARQVR SURVIGHFDSABOR | XQBWHAHLP SURYHP HQVGRHVGRW WG EH RQGWHHUASHAHGDM/
3XUXOQAMR FROUPXOCD) UHHP HOV Z HZ L@HIQ DEAWRDOHNRQWHFRWR \WHVHFCEMICLP SURYHP HOWDVWWHI XQB/DHGVBXUHE R XV

* LIRXQG/ HDVH2 EQIDARYV

, QFRIGHANRDZ [\ FHUEIQ! DUP VEFTXUHG\MURKIK BDHRTSLQMIAY Z HDWKP HG FHYIOQJ URXQG GDVHDUDQI HP HOVXQEHUZ KLFK Z HOUHWWHOWHH 7 KRHRSHIDY JURXQG
GDH/KDYHEDHH SUDNRQEDMW WL IURP -XH  WRIK' HHPEHU  OBRHR \WHHODHFRQEQI) H WMRY UHIHZ DORMLP LDNRQRSIRY $ WBDH
FRP P HIFHP HOMAHQHABUAHQAYDOHR \KHP LQP XP BGDHSD P HONVZ DVGHMP LGHGE. GVFRXQI) \WHUASHRRYHI XUUHP LGP XP BDHSD, P HONXQ) DAVFRXQNDM
HIXLYDBOQAR RXUI XD FRUDMDT HEERWRZ LQ) IDMUDQILGY | URP R
$VR' HEHP EHU oG ZHUFRGGWHIRTZ LQ) D/DUAXOR \WHHRSHDMY JURQGEDH/ GROYIQWRAOIE/ H F-BVRUIRRERM/

" HHPEHY " HHPEH)

2 SHDWY GDHWKWR XVHDAVHAV
2 SHDIY GDHICHONY

: HIKWG DHDIHUWP DQQ) GDHWP \ HWY/

: HIKWMG DHIDIHLGRUP HOBCERURZ LQ) DM
2 SHDNY GDHUWKAR X\HDWHVDHWKRZ QGHAR SWSDGBDHSD P HAVR DS [P DMD sue) D/R ' HHPEHU sue) UASHRAIYHD DOGDHLGFOGHEZ WMQ2 \WHUDXHV GHARQ\KH
DFFRP S Q) & RQRIEDMEYDDGFHEKHV
| FOGHGZ WQ2 \WHICELOWA/ GHARQWHCFFRP SO0 1Q) & RQRIEDMGYODFHEKHN

) XMUHP LQP XP BDHSD P HONGHXQGHMHUP DQQ) QRO FOGFHIEGIMP VR WHHBDA/DVR ' HHP BHU DUHDVIRTBZ V. GRAWYLQWRADGB/
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3HIRG ) XWWUH/ HDWH3 D\ P HQW

JRU WKH ILVFDO \HDUV HQGLQJ '"HFHPEHU

7KHH WU

7REXQ@VFRXQMBDHSD P HW
1 HW LP SARGLQAW
3UHHOAYDOHR GDHSD, P HOW

&HWIQDQMOBDHSD P HNVOHVHADAKHEHIIQRQ) R HIFK\ HOVRWHQ PXAULHAP DINANDMY DVGHMP LGHGE! WHBWRU 7 KHEP RXQMKRZ QLERYHUHSHAAKNP DAV P RXQIVEDHE RQ\WWHBDHUDM/
PXUHQ® LQSTFH

$ VDUAKOR \WHHIWRXQGBDHY Z HUFRGGODHH SHOH LFOGHEZ WMQ3URSHW RSHIDIY H SHOAVROWHIFFRP SIQ 1 &RQRIEDAMG6\VBM HIWR 2 SHDNRQ/DGG
&RP SUKHQYH, FRP H R C5SUR LP DMD DG GUQ WH\ HWHIE G HHP B oG UAGHRRYHD

/ MIDARQ
,QWHRADY FRUHR BMGHY ZHP D EHIQRYHEIQGIDCSRHHEQIVIURP WP HRWP H : HOHQRAAUWH® \KEMRWRDQ P DMIDONGRZ QRAKUDMHE QUMDIR)

127( (48,7<

5 HIMADARQ 6VMWP HOW
2Q0 DK Z HILBGDXQYHYDOUWI MADNROWEM HWRQ) RP 6 DVLP HIGG ) IBI1 R ZONWHE( & WH 5 HIMVADNROG\BAMP HOV \R UHSOFH
RXUSURUXQYHYOOU ADARQWBAP HOVZKH 5 FILRDARQB\BIAP HQAZ KIFK Z D/GHROBGH I HRYHE. WHG( & RQ$ SUO DGH SIWWRQS$ SUO SHP W
XARMMHXS \RIQDIJWIDMR  ELARQIQWHRXUMEVFRQIMIY R FRP P ROWRFN SUH HUHGWIEFN Z CUDQN G-EWHPXUMEY GHBRIRLY KDWY \MEUSWRQUIKW DOG
XQW LFOGQ) WURKIK \FEOUDM FRIPUHAR | HIQIVR \BRRUP RUHVERXUMEY 7 KURKIK HAHP BHU Z HKDYHIMXHG DRBCR \KOUWVR 6HIV( 3UHHWG
6VRFNIRUWRWSURFHO/R D5SIR IPDMY P LARQDGG \KDUR FRP P RQWRAN I RIJURWSURAHHB/R CSSUR LP DAD PIAROXQEHMH  5HIVADIRY
GVBMP HOAVGHHL RM 2 6XEVHTXHIN YHOV | RUHTXNY LWKDRHYFRP SBIMG\KEVHDHMWR' HHP BHU

( TXW , \WXDQRHY

6HIHV& 3UHHIHG6WAN

2Q$SUO Z HILBGDSIRE-HFMAKSSBP HYVZ W WH6( & | RIDFRQMMRXVSEIF R IHIQ R RXU BHIH/& &XP XTYH5 H3H-P CEGI3UH HUHGE\RAN SCUYDOH
SHMKDUH \WHE 6HIHVE 3UHHIMGE\RAN  Z KLFK SHP WG XVVRVHIXS \R \KDUVR RXUBHINVE: 3UH HIHG6WRAN RQD? WDRIEGIEHWHIRW EDLY
WURKIK * IBARGHE HPXUMI/DADQR! | HIQ) SUFHR SHAKDUH \WH33UP DY 6HINVE 2 11HIQ) DIGXSWR DEAMRIOKDHY SAUKOQAMR RAUAYIGHIG
UMM HYEDD \WH' 5,3 DADSUFHR SHMKDH 7KH3UP DY 6HIHVE 2 11 HIQ WP LODAGRY' HHP BHU Z W\YEWIQIDI DOR \WHOTRWG
\KDUVEHQ) \RG DOGWH' 5,3 Z DAMP LDAGH | HRIYHO DK

* XU WH\ HOUHG-G' HHP BHU ZHMKG \KDUVR \WHBHINVE 3UH HIHGEWAN SOBOQMR\WWH' 5,3 DG \KDUVR \WHEHIHVE, 3UH HIHGEWAN
Z HHWIGHHG| RURSIRDOUHEP SIRQ Z KIFK Z HVDIW LHGZ M DIJWIDMFDK SD P HOVR DSSIR IPDMY P ILARY : HOMMGWHEHINVE, 3UH HUHGEWRAN RQL DT
XEEHMHWANHNM PERG/ $1' 37 DIGWIEQ) FRP P HHGRO-XCH

6HIHV/( 3UHHIHG6WAN
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2Q1RHPEU Z HILGGDSIRS-RMYVKSSBP HIAZ W \KHG ( & | RUDFRQMMRXVSXEQF RIHIQ) WH2BHIH/( 2 1IHIQ R XSWR \KOUWA/R RXUBHLIH(
3UHHUHG6\RAN RQD? UDRIEGIEAWHIRW EDAVKURKIK * OBARCHEHRXUMA/DAIQR | HIQ) SWFHR SHMKOUH 6HHL RM 3 5HIWG 3 DUV 7UDQDRAIRY? * GOXRCH
BHRXUMAZ ' HIXBUO DQIHISIUHP HQN | RUDGVAXWIRQR \WHARP P WIRQYDQG ! HHYSOIG\R * MONRGHE HXUMEYIQFRQGHRANRQZ LK\KHE HIHV( 2 11HIQ)

7 KHIRTRZ LQ) VEEGISURYLGHVIQ RUP DARQROVIBIR RXUBHUHV( 3UH HUMGE\RAN GAUQY WH\ FDWHIEHG' HHP BHU DG RMWIQWRADGY H AHBGH
\KDUHLP RXQV

1XP BHR \KDIHWN\RG

© HIKWG DYHIHR THIQ) SUFHSHMDH
* IRWSIRHDY

1 AR/

1 HAR 6HIY &RP P IWRY ' HIBUO DOIHU) HAY DOGXQEHZ UMEY GVRXQV

$ GAWRDD \WHI RTBZ LQ) \BEGISURYLGH/LQ RUP DIRQRQKDBVR 6HIHV( - 3UH HUHG6\RAN MGG | RURSWRCDOUHEHP SNRQ DG VDAY LHGZ LW FDWK SO P HQWBUQY WH\ HOY/
HG-G' HHPEHU DG CROMWYIQ\WRADB/

1XP BHUR \KDWVUGHP HG 2
GHABP HIED P HWV 2

7KH6HIHY( 2 11HIQ) H SWHGRY HRHP BHY ([ FOMYHR UHEP SWRQY WHEHIHY/ (- 2 11HIQ) UAXAMSLOWRBD) URW SURFHHOVR CBSUR LP DMD P L@RQDGHN
SURHGY DWUG-GANY 6HIQ) &RP P IMWRY/ ' HIBUO DIHY) HV DGRITHIQ) H SHOHYSD CEGIE XV R DESUR P DMD P LORQ , QFROMCANRQZ W \WHMIP LCDINRQ
R \KHEHIRY( 2 [THIQ) AU \WH\ HUHGG' HRHP B ZHH SHOHGOSWR P DMD R X@P RWHEGHHIHGRITHIQ) FRW 7 KRHFRRWZ HHUHRG-GWR
: UWMRI R FRWDWRADMGZ W R THIQ) R 6 HIHY( FXP XOWH UHE-HP CEGI SUH HIHG WRAN RQWHOFFRP SOQ Q) &RQRICDMS6\BMP HQVR 2 SHIDNRQY DG &RP SIHKHMYH
, R HOAUQ \WH\ HIUHG-G' HRHP BHU

&RP P RQG\WHN

$WKHO DUNHB UIRILEP

: HKDYHHQMIGLQR HNXW QUMEXIRQDI BHP HOV FRP P RQD UH HIHGVRDVE DAKH P DUHADI WP HON Z WKO LS P HIFDY/ / & DQG/ DEHEA) 7KOP DD &R, &F
HOFK D 6 DBV JHWV  \KDADVCP HIGG PAWHO® SHIP WXVAR WKHDQG VHID | URP WP HVR\IP HOGG\WURXIK \WWHGDBVS JHOV \KDWVR  RXUFRP P RQWRFN KDYLQ) CQDIJWIDM
RIHIQ SUFHR XS\R P AR WH$70 3WRIUP " 7KHIRIZ LQJ \BEGISURVIGVIQ RP DIRQRQWIMVR FRP P ROWRAN\RBXQGEMHS 70 3URIUP GAUKY WH
\HOWHGG' HHPBHU DG CRAOWYIQWRA\OBY H A-BWEHNKDHIP RQN

1 XP BHR \KDIW\RG

- HIKWG DYHIHR THIQ) SUFHSHMDH
* IRWSIRHDY

1 HABRHDY

1 HAR XQGHEZ UMY FRP P IR/

5 FSXURKDVH3 WRILDP
2Q0 D RAMVROGR ' LUHRARY DESURYHE DVKDHUWHSXUKDHSUIRIUP  DAKRU LQ) XV\R BHEXURKDHXS R P L@ROR RXU 6HIH/%&XP XDWHS H3-HP CEM
SUHHIHG6\RAN SDUYDDH SHMDH WH3 6HIH/% 3UHHIHGE6\WWAN  DOGXS W P LARQR RXUGHIH/& 3UHHIHG6\RAN FRIBAHD \WH? 5 HSXUAKDH

SRRIUP” 7KHYROGR ' IWHARIADMWRY] DNRQR \WWH 5 FSXUKDH3WRIUP H SIHGRQ0 D
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2Q-X0 RAMFOGR ' LHARYCSSURYHEDQHZ \KDUHUBSXUAKDHSURIUP DANRU] LQI XVAR UHBXUFKDHXS \R P LARQR RXUGHIH/%3UH HIMG6\RAN DG XS \R

PLAROR RXUGHIHVE 3UHHIMGE\WN FRIDRMVHD WHE 5 HEXURDH3WRIUP  7KHYROGR ' IWARWMIDARI DIRQR \WH 5 FBXUADH3WRIUP PD EH
NSHIG-GDAI) WP H GRYVQRNREQ DMXVAR CFTXUHD) SOMXOULP RXQAR VHRXUMAY DOGH SILIVRQ- XD SQEHMH  5HXUKDH3UWRIUP WESXUKDH/OH
LQMG-G\R EHLP SBP HOMG\MIRKIK RSHOP DINHMBQLAMRVROS 6 H FKDQIHY/DQGRUQSUYDMD QHIRMDAGWDQLRAIR)Y| CAOBMGE DVMLLG SO EIRNHUDRMY DYDIHW
| RUXVIQIFFRUEDFHZ [\ CSSTFLEGIVFRXUMEVAZ V $ Q UHSXUFKDHYZ L@EHP DHGUQ) CSSIFEGIWIAQ) Z IQFRZ SHIRG/RUSOKIQAMRS X! E  \WAQ SO

1 RWKDW/R 6HIH/%3UH HIHG6\WAN RUGHIHY/ & 3UH HIUHG 6\WAN Z HIH UWHSXURKDHG HWHUXQAHUHWWHWH 5 FHEXUAKDH3UWRIUP RAH 5 FBXUAKDH3UWRIUP GAUQY

WH\ HUHG-G' HHP BHU 7 KHI RTBZ LQ) \BEGIVKP P O H/WEXUADHIAMWW XQ@EHMH 5 HEXUAKDH3WRIUP GAUQ) WH\ HOUHGHS' HAHP BHU ez V]
LOWRADQBY H A-BGHUNKDUHEP RXQV

) RUWH\ HDUHQGHG
' HFHP EHU

6HI1H/% 3 UH HIHS 6 AN
1 XP BHUR \KDW/UWEXUKDHG
* IRWUHBXURKDHSURH
» HIKWG DYHIDIHUHEXUKDH SUFH SHMKDUH
* DORQUBSXURKDH
6HIHVE& 3WHHIHG6WHAN
1 XP BHJR \KDWH UBXUHKDHS
* LIRWUHBXURKDH SUFH
. HIKWG DYH I HUHSXURKDH SUFH SHAKDUH
* DQRQU-BXUIKDH
,GFOMYHR EIRNHUFRP P WIRQY/

7 KHIDQRQWHU-BXUFKDHR FXP XTMYHUHGHHP CEGISUH HIHG WEAN LYIGFOGHGZ WMQ / RW JOQRQH WIXMKP HIWR FXP XOMYHUEH-P DEGISUH HIHGWRAN GHARQRXULFFRP S LQ) & RQRIEDAG 6\BM HQW
R 2 SHDMRQ/OG&RP SHHYH, GFRP H

1 RO & ROARTY , QMHAVIQ2 SHDAQ) 3DUGHIKLS

: HFRQRICDMRXU2 SHDMY 3DMGHIKLS Z KIEK LVDP DNVUM RZ GHGSOWGHIKLS $ VR HIFKR ' HRHP BHU 0% ZHRZ QG R WHRAWMBAQ) 2 3
8QW

" MMEXWRQY

7 KHSHNKDUHAMWIEMRQAR SUH HIHG DG FRP P ROWBFNKREHY GFOUGE. RAVROGR ' IUHRARYGUQ) \WH\ HIWHGG' HHP BHU 06  DOHWHORMS
LOWH\EE®IEHBZ

) RUWH<HDW/( Q&HG' HHP EHU

WKOGFH
6HIR/%3UH HIHGE\RAN
6HIHV/& 3UH HIHGE\RAN
6HIN/ 7HP 3UHHUHGEWRAN
BHIN/( 3UHHWHGE\RAN
&RP P ROGVEN

" LYLGHB/ DHWHDAG P LOUNR QMW SHOHRQWHIFFRP S Q) &RQRIEDAMGE\BA HQVR 2 SHIMRQY/DJG&RP SUKHMYH, GFRP H
) RUIHEHIDOGARP HWY] FKOLEAML DARQSXUERAHY GMUBXNRQY SIG\R WEANKREHYP D EHRKOUIRM] HSD/RBY LGFRP H FDS\BDI QY BMOR FCSMIDRUDFRP BLCDIRY

WHIR 7 KHROUIRM. DARQR GMUBXMRQ/RQRXUSIH HUMG DG FRP P ROWRAN I RUHIFK R \WH\ HWHG-G' HRHP BHU DG VU ORAGIQWHIRTBZ Q)
\BEGH
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pYUclontl / RY WP 5 HMUQR
L GFRPH &DSMIC [IQ &CBMIO

) RUWH<HDU( QGHG' HAHP EHU

6HIN/%3UH HIHGE\RAN

6HIH/& 3UHHIHGE\RAN

6HIH/ 7HP 3UHHUHGE\RAN

6HINY/( 3UHHIHG6VRAN

&RP P RO6\EAN 2 2
) RUWH<HDU( QGHG' HAHP EHU

6HIN/%3UH HIHG6\RAN

6HIH/E 3UH HIHG6\RAN

6HIN/ 7HP 3UHHWHG6\RAN

6HINY/( 3UHHIHGEVRAN

&RP P RO6VEN 2 2
) RUWH<HU( QGH3' HAHP EHU

6HIN/%3UH HIHG6\RAN

6HIH/E 3UH HIHG6\RAN

6HIN/ 7HP 3UHHWHGE\RAN

6HIN/( 3UHHIHGE\RN

&RP P RO6VEN 2 2

127(  /($6(5(9(18(6

7 KHIRTBZ LQ) \EEGIVHVI RW \WHFRP SRHOVR RAUBDHUHYHIHI ROWH\ HOWHIGS' HHP B DG RIWIQWRADGY H AHBVRU RRGRM/
) RUWH<HDO/( QGHG' HAHP EHU

) [ HS®DHSD P HQV
9 DUCEBIGDHSD P HQV
| FDHUYHXH QW
) Ll HE®DHSD: P HQNVLGFOGH FRQMPMIOHQVXQEHUBDHDI UHP HVZ WK WDV UFRI Q] HERQDMALI KWACHEDY RYHAKHUASHRMHGDHWWP VDG LGFOGVAKHIP RUY DIRQR CERYH P DAH/ABDHYIDH/ DG
GDHIGFHMWH/ DB WHIFFUIRQR EHBZ. P DBV YDOH/ DG RKHIGH HIMG UAHRH

9 DUCEBIGDHSD P HQVIGFOGHSIMASDIRQUAQN Z KIFK DHIHHDD EDHERQDSHAHQEIHR \WHJIURWAURS UYHHVHDGHSRQWHIDP  DQGUHP EXHP HQVR| FHMIQSURSHW RSHIDI) H SHOHVE, \MIQV
3OMASDIRQUONVDHIHHDD UHFRIQ] HGZ KHQ DOFRQMY HIAH/KDYHEHHQUARYHG DQG Z KHQ CRMDCUAKOVEHFRP HNGRZ QRUHIP CEG HITEDQ) XVUR FAP DMDQG RUP HDKUHRXUVKDUHR! \KFK JURW/ UYHH

* XUQY WH\ HOWHGHS' HAHP BHU DG ZHUFRGGSOIWASDIRQUQVR D5 [P DAD PIIRY) PIORYDEG  PLARY KASHAWHD UHP EXWHP HQVR FHIIQSURSHW
RSHIDIY H SHOAVE, WIQNR [CBSK P DMD P ITRQ DG UASHAMHD DGOMIHVR CBSK P DMD 0BG UASHAHD , QDBAURQ GAUQ) WH\ HOUHIGG
" HHPEU Z HBFRGGDIIWIDMEDH HDAGWMP LCDIR)I HV/R OSSR IPDMD P LARY

5HGRMGDVDAHIWP RQRXUCFFRP SIQ 1Q) & RQRICDME6\IAP HOVR 2 SHIDIRQYDQG&RP SUHKHQUYH, FRP H
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7 KHI RIBZ LQ) \EEGIVHIVI RW \KHFRP SXBINRQR EDVE DQGA0MGHIQQIVSHUFRP P ROWKDUHI ROWH\ HOWHIGHS' HAHP BHU DG FRP SUMGXMQ) \KH
Z HIKWMG DHIDHQ®P BHUR FRP P ROVKDUA/RAMEDAQ) GAUQ) WHUASHRAWHSHIRG/
' RIDW/IQWR\DQGY H AHBVYEHUNKDUHLP RXQN ) RUWH<HDO/( QGHG' HAHP EHU

1 HABRW DREX\BE®I R FRP P RQWRANKRTGHY
: HIKWMGDYHIIH\KDU/R FRP P RQWRAN RANBRAECQ) + EDUF DQGAOWS
/ RWSHJFRP P RQ\KDWH+ EDMF DQGAOWS
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5HEP SIRQR 6HIH  7THP 3UHHIHG6WEN

2 Q-m@Y Z HUHGHP HGDORAMBDEQ) WKDWR RXUGHIHY  7HP 3UH HUMG6\RAN DADFDK UHE-P SMRQSUFHR SHUMKDUH UHBUMVHQIG \KHSD, P HOWV
R \WHOTXEDIRQSH HHFH SOVDQIP RQMNXDCOR CFRXHG DG XEOGAVGHIBAR BEXW FOGQ - D0 LQWHIP RXQWR SHAKDH , QURBDZ HSOG

OSSR LP DMD P LORQI RAKHUHEP SIRQR \WHEHIH  7HP 3UH HUHGE\RAN 2 XUSHIHY 7HP 3UHHUHG6VRANZ DVCHIMMG| URP 1 DVADT RQ\WHEDMZ HUHGHP HG
DORANBEQ) \KDLY
( TXWVS AIYWZ  ( TXLWY, WXDGRHY
7 KHIRIBRZ LQ) \EEBISURYLGHVLQ RIP DIARQRQHNXW \DBV\KDNRFRXUHG EVHTXHQAR' HAHP BHU CROWIQ\WRADQB/ H AHBASHIMKDUHEP RXQW
: HIKWSS$ YHDIH2 11HIQ)
1 XP EHJR 3UMH

7\SHR , WKOGFH 6KDLH/6RT 3HJGKDLH * LRW3URFHBY 1 HABLRAHGY
&RPPRQ6WN+$70 3WRIUP

1 HAR XQGHZ UMY GVFRXQNOGRRP P WIRY/

" IMMEXWRYY
2.Q-m@Y RAVFOGR ' IHARYGFOBHGWHIRTRZ LG P ROMD FDK GUWNBXMROAR KRTEHYR RXUSUH HUHE DG FRP P ROVIFFN
,VVXDQFH 5HFRUG 'DWH 3D\PHQW 'DWH 'LVWULEXVWKERIQ St
6H1H/%3 UH HIUHS 6\WFN -0 -0
) HEOOW ) HEOOW
0 DK 0 DK
7RECBHIN/%3 IHHLHG 6WN' [MMEXWRQY
6HIH/& 3UHHIHG 6\RAN -DO@ -DO@
) HEOW ) HEOOW
0 DK 0 DK
7RECBHIR/E 3UHHIUHG6WAN' IMMEXWRY
6HIHY/( 3UHHIHS6\WN -DQ@Y ) HEDOW
) HEOOW 0 DK
0 DK $SUO
7REGHIN/( 3UHHLHG6WAN' IMMEXWRYY
&RP P RQ6WRN -DQOY -DQOY
) HEOOW ) HEOOW
0 DK 0 DK

7RECKRP P RQGWAN' [MMEXWRY/
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/ DGO/ DG YXGEQIV 3HP DGOV / DG YXBQV SHPDQQN  /DGDQG/ DG 9X@QIV 3HP DGOV

| FFDARQDQG" HAUSWRQR 3USHIV ' DMSFTXILHG  ( QRXP ELDGRHY

P SR HOV 3OV

7RED

$ FRXP XOWG
' HBUHADIRQ

6DQWD &U X &ORXQRIAQ L D

/DQG ,PSURYHPHQWV

9HQWXUD &RRQVRUQLD

/DQG %XLOGLQJV ,PSURYHPHQWYV

6DQWD &U X]&ORXQRIUQLD

/DQG ,PSURYHPHQWV
+LOOVERURXJ&RLROGDWV\

G %XLOGLQJV ,PSURYHPHQWV 2
WHUH\ &RRQWRUQLD

DQG %XLOGLQJV ,PSURYHPHQWYV

O o

/
&RFKLVH 8RX/@WD

/DQG %XLOGLQJV ,PSURYHPHQWYV

6DQWD &UX]&ORXQRUQLD

/DQG %XLOGLQJ ,PSURYHPHQWV

9HQWXUD &RRQWRUQLD

/DQG %XLOGLQJV ,PSURYHPHQWYV

.HUQ &RXO@WLIRUQLD

/DQG ,PSURYHPHQWV

O0DQDWHH &@RQMAD

/DQG %XLOGLQJV ,PSURYHPHQWYV 2
9HQWXUD &RPRQVRWUQLD

/DQG %XLOGLQJV ,PSURYHPHQWYV

9HQWXUD &RRQVRUQLD

/DQG ,PSURYHPHQWV 2
ORQWHUH\ &RRQWRWUQLD
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.HUQ &RXO®WLIRUQLD
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&RFKLVH 8RX@WD

/DQG %XLOGLQJV ,PSURYHPHQWYV 2
6DJIXDFKH &RORWD GR

/DQG %XLOGLQJV ,PSURYHPHQWYV

JUHVQR &REQWRUQLD

/DQG ,PSURYHPHQWYV B3HUPDQHQW SODQWLQJV
6DLQW /XF L H OSRRUXGEWD\

/DQG %XLOGLQJV ,PSURYHPHQWYV 2
%DFD &R&REGRUDGR

/DQG  %XLOGLQJV

OHUFHG &RRQWUDGR

/DQG ,PSURYHPHQWV

6WDQLVODXRORYNQWR

/DQG ,PSURYHPHQWV

JUHVQR &REQWRUQLD

/DQG ,PSURYHPHQWYV 3HUPDQHQW SODQWLQJV
%DFD &R&REGRUDGR

/DQG ,PSURYHPHQWV

<XPD &REQWRQD

/DQG ,PSURYHPHQWV

JUHVQR &REQWRUQLD

/DQG ,PSURYHPHQWYV B3HUPDQHQW SODQWEQJIV
6DQWD %D U E BDD RIRXQWD

/DQG ,PSURYHPHQWYV 3HUPDQHQW SODQWEQJIV
2NHHFKREHH) @R QOD

/DQG ,PSURYHPHQWV

: DO.CIDOD &RXAQWQJIWRQ

/DQG ,PSURYHPHQWYV 3HUPDQHQW SODQWEQJIV

" HHPEHU
, Q7 KRADQGV
,QLWLDO &RVW 6XEVHTXHQW STSUWDRAQIVG
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2 2 2
2
2 2
2 2 2
2
2 2 2 2
2 2 2 2
2 2 2
2 2
2 2
2 2 2 2
2 2
2 2

2



3HUPDQHQW SODQWLQJV
3HUPDQHQW SODQWLQJV
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&KDUORWWH/BRBEQWPSURYHPHQWYV
+RUWLFXOWXUH

*OHQQ &DOLIRUQLD /DQG ,PSURYHPHQWV 2 2

JUDQNOLQ: DWDLQWWRQ /DQG
,PSURYHPHQWV +RUWLFXOWXUH 2

8PDWLOOD 2UHJRQ /DQG ,PSURYHPHQWYV
+RUWLFXOWXUH

OLVFHOODQHRXV ,QYHVWPHQWIIRXYV

7KHDIJU-I DMPRWRUDIG EXAQIV P SURYHP HQV DQG SHIP DOHNDQIIVI RUNHEHDOGRRP H\E SXUBRA/LVESSUR LP DAMD

7TKH&RP SDQ FRP SXWWVG-BUHADINRQXMQ) \WH WAEL) KWICHP HKRG RYHAMHWKRIMUR \WHHXWP DRMGXVHXCOHRU [ RUBX@IQIV P SIRYHP HQWV DG SHIP DUHABDQNYIV DOG\WHWRIMUR \KHHXIP DMGXVH XO
AHRJ R\ HOY/IRUHIXSP HQAOQGI L] WU/

7 KHIRTRZ LQ) BEEBIUHFRIAGYWHRKOQ HLOWHEDDGFHR  UDCHABMGUQ) \WH\ FOWHIGG' HHP BHU D% UAGHRMHD  CROWLQWRADR/

YDDQH EHILQAQ) R SHIRG
$AURY
$ FIXOMURQY/GAUQ) \WHSHIRG 2 3
,P SRYHP HW
" HAURYY
" DERIMRY/GUQ SHIRG
P SOLP HOQNGAUKY SHIRG

%DDGFH HOGR SHIRG

,FOXGV DGOSSK P DM P L@RQR UHDCHIBMKHD | RAMIBI DAFRWDVR ' HRHP BHU DG UASHWHD

7 KHIRWRZ L) \NE® UHFRGAGVWHFKDQIHLQWHEDDIFHR - CFRXP XOWG G-BUHADIRQGAUQ) \WH\ HIWHGHG' HRHP BHU DG UASHAHD RO LQWR\DY

YDDGFH EHILQQQ) R SHIRG
$ GAMRY/GUQY SHIRG
" DERMRY/GUQ SHIRG

YODOH HGR SHIRG

,FOGV DGOSSK P DMY P LA@RQR [FRXP XOWG G-BUHADINRQUHADINMG \R UHDCHIRMKHG | RMOBIDVR ' HRP BHU DG UASHRRYHD
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D ( YDODARQR ' VRBRKUH& ROMRYDQG 3 URFHEXUH/

$VR' HHPEU RXUP DRI HP HQMQFOGQ) RAURKIH H HRXAWYHR | LFHUDQG FKLH | LCDQRDOR | LFHU HYDODAG\WHH | HAWHHVR WHGAMIQDQGRSHDIRQR RXU
AVFBRKUHFRQURY DQG SURFHEUAY YDHG ROWDAHYDOOIRY P DO HP HOMGFOGQ) WHFKIH H HRAMWHR | LFHUDQGAKH 1LQDQADOR | LFHU FRFOGHG\AWDARXUGVFERAKUH
FRQURY DG SURHBUWZ HIHH I HAYHDVR ' HHP BHU IQSIRIAQ) DUDRIEGIGYHR DAXIDEFHWONI RP DARQZ HOHUBTXLHGWR QVFRHIQU-SRIWKDIZ HI LGB!
RUVKEP LYKQGHUWH( [ FKDQIHS PAVUHFREHS SURFHWHS VKPP DU H3 006 WBR WG Z IMQWHWP HSHIRG/ASHA LHGLOCBSIFTERIG( & XGVDGIRP V IGFOGAQ) SIRMGQ D
UDRIEGIGYHR DXXDIFHWDAQ RIP DMRQUATXUHG\R EHAVFBRVHGE, XVIQVKAK UHSRWLY CFRXP XOMS DG FRP P XQFDMEWR RXUP DI HP HOMQFOGQ) RXURKIH

H HRXAWHR | LFHUDQGE RXURKIH [ LCDGADCR! | LFHJ DY CSSURSUDMVR DIBZ. \WP HY GHAMRQVUHIDLAQ) WHMXUHGQVRBRAKUA + RZ HYHU LOHYDODMY \WHAVFRXUHFRQARY DG
SURRHEUY P DI HP HQMHFRIQ] HEWDIQ. FRQIRY DG SURFHBUAY QRP DIWUKRZ. Z HIDGHWI GHS DG RSHDMG FDQSURYIGHRID UDRIEGIDAXUIDFHR GHFHAOUO
CAUHNQ) WHGMUHGFRONRCREVIALYHY DOGP DDIHP HVZ DVUHIXLHG\R OSSO IWIMGIP HONQHYDOOMY WHFRWBHH MHDWROKLS R SRMEBFRQNRY DG SURRHEUH/

E 0 DQOIHP HOAWS QQXDCB HBRUARY , QAMLCDOS ROAMRCRYHU) LQDQADCS HBRUAQ)
5 HHMR?5HSRUAR 0 DQDIHP HARY, QALDOS RURCRYHU) LCDGADCE HERINY ~ GRDAGLO30WY, WP R W) RP

F &KDQIH/IQ, QMIQDO8 RMMRCRYHU) LQDGADCS HERUAY
7 KHHZ HHQR FKDQI HYLQRXULQM CDCFRQARCRYHU! LCDQRLOOU-SRNG) WDARFXUHG GUQ) \WHTXOUMUR HOUHGHG' HAHP BHU WDMDYHP DMUDED O HAMS RUDH

WDRIED QNHD \RP DALDD O HAARXULQM QDOFRQARCRYHU LDGADOS-ER WY

7(0 % 27+(5,1)250$7,21

" XUQ) WHWUHP RQMVHIGG' HAHP BHU RRINFHRUGUHHRRUR \WHERP SO DERSAMGRUMP (QDAGID 35XB1 E \WAQ) DIWHP HOVRUM *QRO5XBI E
WIGEQ) DUDQHP HQN DVHIFK WP IVEHIGHEIO WP R 5 HIXOMRQG .
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;. HZI@IGIDGHIQWH3WR \ 6\BAP HQVRURU  $ QD000 HNY R 6WWANKRTHY WHE  3UR\ 6VBIMP HV Z WWHB( & SXUXODARS HIXDIRY $ CRADAMDY
@ VOW HHPEU $FFRAQO AHEQIQRP DRQUIXUGE 30W,, KDVEHDRP WGXQEHF HHIOQWAIRY* W) RP . 2 QD WRHHIRY/R

WH  3UR\ 6VBAMP HYWKDNSHAL LD DEGHWKHIAP VVAWRW KHHODUHLGFR SRIDMGE UH HIMGFH
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7KHIQRP DIRQUITXUGE WP LVKHIE IFRERDAGE HHHFHIURP RU  3WH\ 6\BMP HOWQEHWHFBIRQA3URSRO0  ( GRIROR ' LURRIAR\WHEDWR
"3 QRPDIRQS HIDEQ WHIFRDGR ' IUHARLYDQGE&R SR DM* RHCDFH 3 &RP SHODIRQ&RP P LWHHS HERWY 3 ( [ HRAMH2 [1LFHY DOG\KH\KE FEBMRQ/? &RGHR

( MLPVDQGYMQHW&RIBAENV DG , QUGHU7WDAQ) 3RIA *~ DvZ HODVIURP \WHLQ RUP DIRQGVFRHGXQGHMWHBIRY &RAHR (\MEV LGFOGGIO30W WP R WY

$QOBHRYRY) P . 2 XU QIGU7WEQ 3RIA WVILGGDY([KEW  ZMWWMYS$ QOO0 FHSRWRQ) RP .
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7KHIQRP DIRQUITXUGE WP VKHIE LFRSRDAGE WHHHFHIRP RU 3R\ 6\BIAP HOAXQEHMHFDSIROY ( [ HIXAWHERP SHODIRY 3 LLHARU

&RPSHODIRG D52 &RP SHODIRQERP P LWH5 HSRUV DG WH\KE FEBIRQ? & RP SHODIRQ&RP P LikH, QMLEANYDQG, QUGHU3 DUASDIRY
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7KHIQRPDMRQUITXUWGE WP LVKHIE IFRERDAGE WHHHFHIURP RU  3UR\ 6VBAP HKQEHAHFCBURDS 6HRXUW?2 Z GHIKLS R &HIBLQYHHLADCR ZGHY

DGO DIHP HW
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7KHIQRP DIRQUITXWGE WP LVKHIE LGFRERDAGE HHHFHIURP RU  3UR\ 6VBMP HYWQEHWHFCBIRDYS 7UDQLAMRYYZ W5 HDAG3HIRY DG

3, QRIP DIRQ5 HIDAQ) WHIRIGR ' LLHARYDQG&RSRIDM* RHDIH’
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7KHIQRP DIRQUITXUGE WP IVKHIE LGFRERDAGE WHHHFHIURP RU  3UR\ 6VBMP HIYWQEHAWHKE FOSWROY? , QG-BHIEHVE HI MG 3 XEQE $ FFRXQIY
) LP ) HV DOG*3UH$SSIRDMBRIA DG3URHEUW XQEHMHFOSIR)*3URSRO0 5 DMFDARQR 6HBRAIRQR , Q3-BHIGHVE HI MMM 3 XETE $ FFRXQIY ) LLP ©
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7 KHIRWBZ 1 | LCDGRDONBAP HQVDUHI LBGKHIZ WK
5HRYR 0 DDIHP HYRQ, QMIDOR RONRCRYH) LQDOADCS HSRWY
5HBRWR |, QG-BHIEHYS HIIMMIHG 3XETES FARXQI) ) LLP
&RQRIDMYODEFHEKHVDVR ' HHP BHJ oG
&RORIDM6\BM HOVR 2 SHDIRYDQGE&RP SUHKHMYH, GFRP HI ROWH\ HOWHIGHS' HAHP BHU DG
&RORIDM6\BAMP HOVR ( TXUW | RAWH\ HWHIGEG' HHP BHU sec)
&RORIDME6\BAMP HOVR &DK) BZ VIRMH\ HOWHGHS' HHP BHJ sse)
1 RMAR) [DGADCB\BAP HQNV
) LCOGACOWTMP HNFKHEX GV
BRKHB®Y, ,, + 5 HIO( \WBMDQG$ FRXP XM HBUHADARQLY | LBGKHLZ LW
$ @RMHVAKHEX®VDHRP WG EHDAHWH  DUHQRATSSTFTEG! RUBHFDAHWHUTXUHGLQ RIP DARQLYLGFOGHE LOWWH LOGRDOWBIAP HONVRUGRMY

\WHHR
([KEW
7KHIRTZ 1Q) H KIEWDHILBGD/SOYR WY USRYRUKHIE [FRERDMGE UHHHIHWR H KIEWSURAO | LBGZ I \KHE HRXUMY DG [ FKOQIH
&RP P IWRQ
( [KEWwW
1XPEHJ ([ KLEEW HAUSWRQ
_$ WFOVR . FRERDIRD IFRSRIDMSR UHHHIFHWR ([ KIBW  UR3UH (1T HANWHS P HOEP HOML R R\KH5 HI MADNRO 6\ HONRD) RP 6
)G R I[BGRO1 RYHP EHJ
wa wwg[mﬂw WWWHEXUWHOG FHERWO)RP . ) IBILR _IIBGRO-XO
$ WIFBV6XSSBP HOMY 6HIN/%&XP XDIWHS5 HHP CEBI3UH HIHG 6N LFRSRDAMSE WHHHIFHWR ([ KEW  \R\WH&XUHS HIRWWRQ
YRP . )IGIIR _IGGROD
$ WNFBV6XSSBP HOMY |RU 6W&&)@X®MﬂSFG—FPEECDI3LHFLWG6WWE\ WHHHFHWR ([ KBW  \RWHEXUWHS HSRW
RRP . )IBIR GGRO) HEXDY
$ WNFBV6XSSBP HOMY |RU 6I-U1H/ &XP XOAYH7HP 3UHHIHS6\REN L[FRERDMEE WHHHFHR ([ KW \RWHEXUWHS FSRWRD
YRP . )IBIIR NGCGRO-DDDY
$ WIFBV6XSSBP HOMY_IFRSRIDMGE UHHHIFHWR ([ KIEW  \RWHA XDUM® 5HRWRO)RP 4 ) IBI1R _IGBROO D
$ WNFBV6XSSBP HOMY_IFRERDMEE, WHHHFHWR ([ KAW  \RWHEXUWHYB FHSRWR) RP . ) IBI1 R _IIBGRO1 RV EHJ
$ WNFBV6XSSBP HOMY |RU BHINV(_&XP XOWHS5 H3HHP DEM3UH HIHG6\REN LOFRERDMGE UHHIHFHWR ([ KIBW  \RWWHEXUHONG HERW
RORP . )IGIIR ILBGRO1 RHP EHJ
$P mg@smm%msza HHE\R([KIEIW VR 3UH (| HANHS P HIGP HOM R \WH5 HIVADNRO 6B HONRD) RIP

[IBGRO1 RYHP BHJ

)M§ @ﬂﬂ& m@SHth%G)ZVWE\ HHHAHWR([KEW \RWHEXWHOBFERWRO)RP . ) IBIIR
_IIBGRO2 AREHJ

! HHMH SHXUMH/
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YRP 6 JIGILR [BGRY_FAHP U
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YRP . )IGIIR _IGGROO D
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JRP . )IGIR OGRO) HEXDY



https://www.sec.gov/Archives/edgar/data/1495240/000119312512448828/d412144dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312512448828/d412144dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312517226975/d396330dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518008237/d511101dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518008237/d511101dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521009040/d880418dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521009040/d880418dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524021000012/ex37_articlessupplementary.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524021000012/ex37_articlessupplementary.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex32.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex32.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312512472076/d412144dex32.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312512472076/d412144dex32.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312523253484/d534791dex31.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312523253484/d534791dex31.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/landexhibit4-1_10xk.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312512516443/d412144dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312512516443/d412144dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518008237/d511101dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518008237/d511101dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex41.htm

7CERIR &ROMOWV

) RP R &HWIFDMIRU GHIN'  &XP XDNH7HP 3UHHIHG6\EN I(FRERIDMGE, UHHHIFHWR ([ KIEW  \RWHEXUWH FERWRO) RP
~ )IBIR _NOGRO-DOMY

)RPH&I—UMLFDNIRJ GHIHV(_ &XP XMIWHS HIHP DEGI3UH HIHS6\REN IFRISRIDMGE UHHIHFHR ([ KIAW  \RAKHE XUHOS FBRWRD

JRP . )IGIR GCROIRMPE

)RP R .QGDMH IFRERDME HHHFHWR( [ KIBW  WRWH5 HIMIDNROB\BAR HONRD) RIP 6 ) LI R _ILGGRO0 DK

)ML,MUW P WIARL&SJ_H)/\GMG X0 __ _B\ DOGEHFHD* GBIRH/ DIG&RERDIRODNG* MOXMCH

0 D HYRRSRDIRY [FREDKMCE HHHIFHW( [KIHW  \R\KHEXWHVB FRRWRO)RP . ) IBIIR _ILGGRO-X®

w JUHP HOMEDMG) HEDY _B DOGEHN HO* OBMRH/ DOG&RSRDNRODG* GBMKCH

$ P IOVMDIR) / / & (FRIRDAMGE HHHFHWR([KEW _ \RKHEXBOBIERVWR)) RP__. ) IGILR _1IGGRY) DAY

wa HOAR / 1P MMG3DNGHIKIS R * OIONRCH/ @/Lplwsswsmznmﬂ _ICFRSRDME
HHHFHWR([KEW  \RWHEXWHO/B FERWO)RP . ) IGIIR [LOGRO2 AREHJ

MWJMS/ 1P \WM53 MR * G/ 1P IMG3 > LIFOGQ) ([KIEVBY

WHAR [(FRERDME A HFOPHWR ([ KEW  \RWHEXUWOMBFSRWRO) RP . ) IBILR LBGROO0

WJMS/ LP MWG3 Mﬂ * / 1P W3 M-QL(_[_
68 \WHAR IFRERDMGE CHHHFWR( [KEW  \RWHEXWHOB FERWO) RP . ) IGILR [BGRY) FHEDAY

)MWJMS/ LP MMG3 Mﬂ * / 1P IWMG3 M-QJ_(_[_

6 WHHR (FRSRDAMGE, HHHAHWR([KAW  \RWHEXUWHOBHSRWRD) RP . ) IBILR _IGGRO-DDOY

WJMS/ LP \M53 Mﬂ * / / 1P \M53 S IFXAQ) ([KEW
6( WHIAR IFRERDME UHHFHOHR( [ KEW  \RWHEXWHOMB FBRWRO) RP . ) IGI1R ILGGRO1L RYHP B

MJMWJWWWR HP EHJ E\LEPFQJMQ]&FPSEQ [/ & D/
\M(I—U) HU0 OF 0 RVWWOJHGHXUMAY&RSRDIR) D/YRIGIXUKDH) 00G) HADS JUBXGMITD RWOJH&R SRUDIRY D/* XOIDRU IOFRBRDMS
B WIHHFWR([KEW  ROWHEXUWHOBFRWR)) RP . ) IBILR _IIGCRY HHP B

$PHIP HW R W$PI—CG-GDISSHXMJ_EQMW JUHP HOMDMEDV/R - XCH _B\ DOBPRY *

BRP S0 _/ / & DV \WKE) DIP HO CF0 RWWDIHGERXUMAY/&R SRIDNR) DY URIGIXUIKDHU O0G) HAHDGH JUEX@MDY) R RMD]H&REUDMQQ/

> XODORU IR SRDMGE, (HHHFAWR ([ KIAW  \RWHEXWHOB FHERWRO)RP . ) IOILR _IIBGRO-XCH

$ P HIGHG 0055 HABMG 3GEIHOOG6 HEXUWS JUHP HOMDMSDVR ' HHP BHJ _B\ DOGPRY) * OBNECH/ HBQ) &RP SN _/ / & D/

2 WDQRY) DPH0 OF0 RYADJHG HRXUMA/& R SRIDINRD DV3XUAKDH DOG) HAHDCH JURXAGMD) RWDJH&RSRDIR) DV& ROM DS JHNOGCYRIG

FXOIORUIGFRSRDMGE HHHFHR( [KEW _ FOWHEXUHVG FERWO)RP . ) LI R [LOCRY' HHP EHJ

J ROO$ JUHP HOMDAMSDVR ) HEXO _B\ DOGIP RY) * @BKRCH/ DOG/ P MWG3DWGHIKLS DVERURZ H wmww
MJ_U)S_W%_@(&UM B HHHAHW([KBW  W\KHEXWHWB FERWOQ)RP . ) IO

WJ_HMGMG—)_WR HLUQY R DOGOPRY) * GOIRCH/ DOG/ P WG3DVGHIKIS DVERIRZ HJ* MBWRCH/ 005G
&RSRDNQQ/JMJLO WRMME\M\R KIBW HERWWRD
. [ROWHINVADO HUHOGHG HHP B LGGRO) HEXOY
WJ_HMGMGD/H I-FFPEFU QLEPF@WS DVERWRZ HJ* GOMCH
/ DGERSRNDIRY DVJXDIIDRU D)0 HA W%MME\M\R KIBW
SHRWO)RP . [RMWHINMD) HIUHGG HHP EHJ ) IR LBGRO) HEXOY
7N1§5$PF(IPI—DAR/R)I)$JLI!+PFOAGMGD/H 1 RVHP EHJ B DOGIPRY * G)DM[H/ECG/LPMGSDMSD/ERHRZFU*W
/ DOG&RSRDINR) DVIXODORY D0G0 HARSROMD/ LIH, QXIFH&RP SI) ) LB1 R _ILBGRO) HLDY
WJ_H)/@MBWHOD___ \ DOGIP RQ) * MBIRCH/ DOGERBRDINKD * GOMRCH/ 005
EHRXUMH/ /] & @80%0/@ DIRCDGS WRADIRD [FRISRIDMGE IHHHAH\WR ([KIEW — WRWWHEXIBVBHERWRQ) RP . ) IGIIR

._ILGGROO
WM \RRZ J_H;WGMG—)_D/R HEUQW A DOCEHX HD* DOIRCH/ DOG&RIRDIRODG
80 %YOON 1 DIRDCS WRADIR) [(FRSRDMGE HHHHFHWR([KBW — \RWHEXUWHBFERWRO)RP . ) [BI1R _OGRY
Xy



https://www.sec.gov/Archives/edgar/data/1495240/000119312521009040/d880418dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521009040/d880418dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex41.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312523082185/d390703dex411.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312523082185/d390703dex411.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521215252/d190759dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521215252/d190759dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521215252/d190759dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000129993313000209/exhibit2.htm
https://www.sec.gov/Archives/edgar/data/1495240/000129993313000209/exhibit2.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312514370880/d803336dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312514370880/d803336dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518180329/d594616dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518180329/d594616dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521009040/d880418dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312521009040/d880418dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524020000021/char1-1767920v1xexecuted.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524020000021/char1-1767920v1xexecuted.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524020000021/char1-1767920v1xexecuted.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312523161618/d512515dex99101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312523161618/d512515dex99101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312523161618/d512515dex99101.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524020000021/char1-1767919v1xexecuted.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524020000021/char1-1767919v1xexecuted.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524020000021/char1-1767919v1xexecuted.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex103.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex103.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex103.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524022000004/firstamendmenttoloanagreem.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524022000004/firstamendmenttoloanagreem.htm
https://www.sec.gov/Archives/edgar/data/1495240/000149524022000004/firstamendmenttoloanagreem.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1495240/000149524024000004/land-20231231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1495240/000149524024000004/land-20231231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1495240/000149524024000004/land-20231231.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518180329/d594616dex102.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518180329/d594616dex102.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312518180329/d594616dex102.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex102.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex102.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312520043554/d885264dex102.htm

7CEGIR &

16
68+
&$/
/$%
35(
()

GHEISS PHOCP FONRVEH( \RUZ $ JU42 FOMCDMED/R L RIPEY B\ DOGEAR HO* OGIRCH/ DOG&R SRDIRONGEE 0 %UON
1 DR WRADIRD IFRSRDMGE IHHIHFHWR ([ KIBW — \RWHEXWHG FERVWRO)RP . ) IBI1 R _ILBGRI$ XIXWNV
& HOGOOGS UG HIBLO CCIELS JUHP HONCOMSVR SXDUN. ___ P\ DOGEHITED" QOIACH) 0GAR -
BHXUWWY / / & LIFRRERDMSE WHHHFHWR ([ KIBW W\Mﬂ&m&m)ﬂp . IR _ILBGRO$ XIXWV
- HBLO CEDJH JU4 P HONCDRBOVR LRYEP B R\ DOGEA HO* QBARCH/ D0G&R SADIRODG* OOARCHEHRXUMAY / / &
1CFHRERDMSE UH HIHOFHWR ( \RW&MEI'BRWD)RP . JIGIIR _IGGRO1 RYHP B
QIGU7UDEQ) 3RIA
/ MR 6XEMADIHVR * OBXMRCH/ DOG&RBRDIRD)
SROHIR 3URY DMKRMERRSHY / / 3
SHWIFDNROR &KIH ([ HDMWH2 [ 6 R WH6 2[®1 $AR
&HWIFDIFOR &KIH ) ICDCAD |1 ISXUMCOMRGHANRD R \KHODECH/2 [ B SAWR
&HWIFDIROR &KIH ([ HRYH? [IIFHUSODMRGHANRD R \WHEOUEDXH/2 (L SAWR
T R
- SRSRDIFOCR? SODIFOS HICP HOBRIR_ICRERDAGE WHICRIR([KEW  \RWHS TS HERVO)RP . IR
WIBFDJI—DJI—CE—G HHPEH )IBIIR LBGRY) HEXOY
(WP DAM59 DOHO HKRAR®I\ | RUGHIHY( &XPX(D)N(I—|5I—G—|—PII®13LHI—LIIB'GG\N:I\ID/H HRPBE
&HMUQLQ RP DNRQLQWLYH KIBEWKDY BHH UHITRMS SXKOQAR, \MP E R 5HIXO@MNRQ6 . DIGWHERP S DI UH/ARI XK R \WKH
6HXUMW/ DG ( [ FKOQIH&RP P MWRQDARP SBIMARS. R \WHH KIEWLFXQ Q) WHUHTIRME SRINRQ/ XSRQUANXHWV
) LOGKHIZ N
) XUDKHGKHZ 1\

; Y6/, QIECHH' REXP HW

: U6/ TORFP\ ([ \WMMRQERHP D' RAXP HOW

- U5/ 70 RERP\ ([ WMRQ&DBXOMRY/ LONEDH' RAXP HW

: o5/ TORERP\ ([ \WMRY/ CEHDY LONEDH' RPXP HQVY

o5/ 7O REFP\ ([ \WMMRQIUAHOBIRY/ LONEDH' RAXP HQV

S U/ HIQURY/ LONEDH

&RYHUSDIH, QMIRNYH' D) LB! |RUP DWGLOL %6/ DOGFREGHGIQ( [ KEEW

$ WIFKHGDV( [ KIBW \RWA/$Q)<IIBI—E:UWQ)R.P - DHWHIRGZ 1Q) P DMIDY |RP DRGLO, QUCHH  WMEBIYOMQHWS HERWQY) / DRIXDIH L 96/

L W—I&R}R]ID&G%:U)I}HGN—I—WD/H HHPBU DG HHPBEU L. WH&RQRIEDMG6\IAP HOVR 2 smup&ﬂv SUKHLYH, GFRP H
IROWH\ HOWVHGG' HHP BHJ see) L W&qummsw HOVR ( AW IROWH\ HOWHGG' HHP DG
6|_\( Wkgé%gmmmew HOVR &DK) GZ VIRWH\ HDYHGG' HHP DG DG Y WH1 mew-i&mmmm) LDHDO

. 6800 $5<



https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex102.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex102.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522228538/d547971dex11.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522228538/d547971dex11.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex11.htm
https://www.sec.gov/Archives/edgar/data/1495240/000119312522281256/d404705dex11.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex19gladstonecompanies-i.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex21_12312025.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex23landconsent2025draft1.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex311_12312025.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex312_12312025.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex321_12312025.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex322_12312025.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1495240/000149524024000004/land-20231231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1495240/000149524024000004/land-20231231.htm
https://content.equisolve.net/gladstonefarms/sec/0001495240-26-000007/for_pdf/ex991_12312025seriese.htm

7CEBIR &

3XUXOQAR WHUHTXLP HOVR 6HRAMRD
XQEHILIQHS \WHIHKQR GO DAKRU H3

" DM ) HEUQOW

' DM ) HRUOY

RU

6,* 1$785(6

G R \KHEHXUMIY( [ FKDQIHS PR

WHU-ILVADQADY/ GO FDXVHG\MY BERVWR B\ GHGROIWEHKDD By \WH

* @OWRH/ DQG & RBRDARQ

% V [ HZ LV3DUBK

| HZ LV3DUBK

&KIH ) LQOGADCR |1 LFHJDQGS WIMBQAT DK
% V' DIG* OBMRCH

" DAG* OBANH

&KIH ([ HHAMYH2 | 1LIFHJ 3UMGMG
&KOWP DR WHYRDGR ' LUHARY



7CEBIR &

SXVXOQWRWHUAXUP HOVR \RHEHRXUMEV( [ FKOQIHS PWR WLV U-ER VKDY EHOMIQHGEHBZ B\ \WHIRTBZ 1 SHYRQVROEHDD R WHUH IMABQADQGLOWKH FDSCAMAY
DOGRQWHEM/LQRFDAG

" DM ) HELOW % V' DAG* OBARH
" DAG* @BARH
&KIH ([ HHAWH2 [1LFHU 3UMG-OMIGG&KOLP DQR \WHYROGR ' LUHARY
SUWCASTH

HMYHR [LFHJ

" DM ) HELOW % V / HZLV3DUMK
I HZ LV3DUMK
&KIH ) LODGADCR | IFHUDQGS WIBRAT BDXUHJ
SUHSDO LDXADOG

CFFRXQMY) RILFHU

" DM ) HEDQW % VO IFKHDS ( Q@K
0 IFKHD$ ( Q@K
' LHARU

' DM ) HHOQY % V. DKDUWH& * RND
. DKDUCH& * RIND
" ULHARU

' DM ) HROXOY % V 3DX@1 RYDID
3DX@1 RYDD
" WHARU

" DM ) HEDQOW % V -RKQ2 X85
“RQ2 XBG
" AR

' DM ) HEOOW % VSOQNRY : 300U
$QKRQ : 30N
* AR

' DM ) HEOQW % V: DOMA @ IOIQRQ -U
© DEMA : IOIQRQ -U
" WARU




( [ KIEEIW

' (6&5,37,212) 7+( 5(* . 675%$17 66(&85.7.(65(* ., 67(5(' 38568%$1772 6(&7.,21 2) 7+( 6(&85.7.(6(; &+$1* ( $&72)

* OBIRH/ DIG&RERDIRQ ZKIFKZHWHHMDYBZH 33XV RMH&RP S~ KDVIRAUFDAH/R VHRXUMW/ W IMMIHGXQEHUBHANRY - R WHEHRXUMWY( [ ROQIHS PR

DvIP HG-G WH? ([ FRDQIHS FW - RXURRP P RQWRAN SDUYDDH SHMDOH FRP P ROWRAN  RU 6HIHV%&XP XOWH5 HIHP CEGI3UH HUIHS6\WAN SDU
YOOH SHMDOH 26HIV%3WHHBGEWN  RXU 6HIHV& &XP XDWWHS5 H3HHP CEGI3UH HIHG6\WAN SDUYDOH SHMDUH \KH3 6HIHY& 3UHHUHG6\WAN
DGRU 6HIHY'  &XP XDRYH7HP 3UHHIHG6\WWAN SDUYDOH SHMDH 36HIH' 3UHHWHGEWWN 2 XU 6HIH/( &XP XDRYHS HHP CEBI3UWH HIHG
6WWAN SDUYDDH SHMDOH WH36HIH/( SUHHWHGEWWN VR IMMBGXQEHBHANRQ R \WH( [ FKDQIHS$ FwW

: HFRGRARHD UH HMRRXUG HUIHY %% 3UH HIHG6\RFN RXAUGHUIHY& 3UWHHUIHG6WWAN RXUGHIHY"  3UHHUHG6WAN DG RXUGHUIHY( - 3UH HUHG6\RAN DVRXUE 3UH HUHG6\RAN”
Z KHHDSSURSUDM & DM HE WPV XVHE EXWIRWAH LGHG KHIHQ\WKDGKDYHWHP HDQQ) DRUBHG\RWHP LQWHS QQOCE HERVWRQ) RP . \WRZKIFEKWLY' HARUSWRQR
6HUMW/LVOQH KIEW

' (6&5,37,212) &$3,7$/ 672&.

* HH.DO
2 XUDAKRU] H5FOSMIDWRAN FRQAWR \KOW/R FOBABDWRAN SDUYDOHSHAKDH R Z KIFK DHFOWIL LHEDVFRP P RQWRAN R
Z KLFK DUHFDWL LHG DV6 HUN/% 3UH HIHG6\REN R Z KK DHRDWI LHGDVEHINY/& 3UH HUHG6\RAN R Z KIFK DHFOMILHGD/6 IR 3B HIHGE\RN
DG R Z KIFK DHFOWI LHGDVEHINY( 3UH HIMGE\EAN 8 QEHURXURKDUAL RAVROGR ' LUARYLYDAKRU] HG\RFOWL\ DOGUFRDWI D) XQWKHG\KOWVR

FOBABOWHAN LOR RAFUFDAAY/RUVAIAVR WRANE. \FINGY RUFKDQILQY LQD0 RHRUP RIHUASHRW |URP WP HVR WP HEH RUMLWAOGFHR XA RN \KH SUH HIHRHY
FROMMRQRURKHUUIKW YR SRZ HY UMUMRNRY/ @P WBINRQVD/AR G YIGHIG/RURKHUGMMEXIR)Y TXO LFDARYY DOGWP VIGFRIAMRY/R UHE-P SIRQR \KAK WRAN ,Q
DEAURY RAUVRDGR ' LUHRRLY Z W WKHOSSURYDOR DP DU R WHHQMHORDGR! ' LWHARLYDQGZ LKRWI). CRIRQE! RAUMRANKREHY P D TP HIGRXUFKDUAUI URP \WP H
RUP H\R LGRS DHRUGFUDHWHDI I B DMQ®P BHUR \KDW/R WRFN ROWHQ® BHUR \KDUW/R MEANR 0 FIWRN-UH/AKDAZ HKDYHDAKRIN \R XH

7TKHIRTBZ LQ WP P DY GAAUSWRQR RAUFDSAMBDWRAN LY CRACHRHADUO FRP SBIMDQGLY TXD LHGLQIWHNHNY By UH HIHFHWR RXURKDAMUDQG R @ vV DVEP HGHG HKR
Z KIFK KD/BHHQI LG Z W \WH6 HRXUMWY DG ( [ FKBQIH&RP P MWIRQ DvZ HODY CESSTHCEGI SIRVIMRQVR \WH* HHIDORRERDIRY/ [ R \WHE6\BMR 0 DY @G WH30 * &/ 7

0 HAMQIVDQG 6SHALDD RAQJ 5 HIXLUHP HON

$ QDIXDP HHAY) R \WHWRRNKRTHY/LVKHT HIFK \ HDUIRAMHSXBRHR HPRWY \WHFDWR QUHRRLYZ KRHWLP LV XS | RUHBRINRQ DG W FRGAVRKHBEXMCHV\WWDAP D BH
EURXIKWEH RIH\WHWRANKRCGHY 6 SHADOP FHHMJIVR WRANKRTGHY/P D EHFBEBGXSRQWHUHNXAWR RURKOWP BQ RXURKIH H HRMYHR | LIFHU RAUSUIMGHADP DNMUW R RXU
QUHARYRUDP DMWY R RAULQE-BHEHVAUHRRYRUB \WHZ UMK UNXHR WRANKRGHYR UWHFRGDYR - WH UHDXHMNEDM HON®B G R FOXNRABIW\KOQDP DMUIW R DDYRM
HAN@G\R EHFDWDAKRK P HANY - SURYLG-G\KDWKH UHDXAAY LQWHI RP - DG P DQEHNSHAILHGLORXAWA @7V, QIHHIOWHSIHHFHIQSHIRQRUB SR\ R DP DMUMWR
\KHRAMNBAQ) KD HON@BGWR YRMDAKHP HHMY FROXAM/DTXRXP * HHIDD \KHDLUP DRYHYRMR DP DVRIW R \WH YRMYFDIDADP HHIY) DAZ KIEK DTXRXP LV
SHHNYGHHXDY WRABNHWRINKRGHUCRNRQ H AHBAKDAD SOUDIW R DOYRWY FODWDAXRK DP HHIMY VX T LRHQARHPRADR GUHARU

8 QEMHO * & DO DY OQGFRERDIR)IHHID FOQRWAWRYH [P HIGIWAKDWU P HIH FROMWRUFRQRIEDAMZ W DCRKHUHQMNY \HODORMNXEWEQMD DOR WDV
RUHY DI HLQDWEMRY KDHH KO HXQBW\NH CRMRQLY G-ROUGOGIMEGIE. WYRIEGR ' IWRARYOQGOSSRMHGE. WHDI LUP DAYHYRMR WHRNKRTHY



HQMBG\R FDXMDABDINE R WLLG/R \WH YRM/HNBG\R EHFDANRQ\KHP DKLU XQBW DOWHISHA-QIH EXWIRABWAKDQDP DVMUMY R DR \WH YR HMN@G\R BHFDKNRQWH
P DAL IVASHAL LHG LOWWHFR SRUDRQ FKDUMU 2 XURKDUMUSURYLGA/ARDARHHCRNRY/ RKHAWDQRHWIQP HIEP HOMRWHSIRVIMRVR RXUFKDUWALUHDMG\R \KH P RYDCR
QURRY DG WHUMMRRQVRQRZ GHIKLS DOGWIQM HUR RXUMEFN DG \WH YRMUTXUUHG\R CP HIG\KAK SURYIMRQY Z KIEK P XWEHDSSURYHGE, \WHD I LLWP DIYHYRMR
RANKRGEHY HOMBG\R FDAMDABDNE R WILG/R \KH YRM/HMBG\R EHFDWWRQ\WHIP HYEP HQVP D EHCSSURYHGE! DP DVMUWR DOR \WH YRAMY HQNBG\R EHFDXMRQWH

P DU

&RP P RQB\WWEN
9RIY 5LIKW

6 XEMPVMR \WHSURYIMRQ/R RUPKDUWALUH DLAQY UMMPNRGY ROWHWDQM HUDGGRZ GHYIKLS R RXUFCSMIOWRAN DQGH AHBWDV/P D RKHZ MHEH\SHALLHGLOWH\MP VR D))
FOWRWMUH/R FRP P RQWRAN HIFK RAMBAQ) VKOHR FRP P ROWRAN HM@V\RHKRTH AR RH YRMRQDEP DAY AKEP WHG\R DYRMR WRANKREHY LFOGQ) \WH
HBRIROR GUHRRLY DG H A-BWDVSIRNGHEZ MW UASHRAR D) RMHUFDWRMAIVR FOSMIDWRAN LGFOGQ) RXUSUH HIHG6VEN WHKREHYR \RHFRP P ROVIBFN SRAHW
WHH FOMYHYRIMY SRZ HJ 7 KHMLYCR PXP XOMHYRIY LOWHHBRNROR QURRY Z KIFK P HIQAKDAKHKRTHYR DP DVUW R \WHRAMBQAQ) FRP P RQWRAN YR D/D
QIGIFDW FOQHPANITR \WHGALHARLY WHOWEAQ) | RUHBRIRQ DOGWHKREHYR WHUP 0QQ) KOV DHQRAEGIWR HDRAID GUHRRY

" MGGV / TXIEDMRQVDQG2 \MHUS LIKW

$ @KOWWR FRP P ROWFAN R HIHGDG\RTS Z L@EHGX® DR HG X SOGOIGERDMIMES! + REHYR RUFRP P ROWRAN DUHHOM@BG\R UFHYHAYIGHIGYZ KHD
DWRY HGE RAVRIGR ' IWARYDIGGFOBGE XVRAWR DAANVGIDD DYDMEG!H RAKHSD P HMR GYIGHIE/ 7KH DR OHHON@BG\R\KDUHUDAED LQRXUDAHNGIDI
DYDOEG RUGMUBXMRQWRE RUMBANKRTHYLOWHHYHAR RUGTXLADIRD GWROMWRORZ LQAQ) XS DWWUSD P HMWR RUDGHDOMSIRYIMRQI RUDBR RAUNRZ QG-EWDG
ACEONY 7 KHHU KWVDSH\KEMPAR WHSUH HIFQMOUWKWR 00 RKHUFDWRMIE/R RUMDUY (FOGQ) RUSUH HIHGEWAN DGR WHSURYIMRQ/R RXUFKDWL
UODEQ) UMMANR/RQWDQM HUR RAUMKDY

+ROHYR RXUFRP P RQWRAN KDYHQR SUH HIHIFH FROMMRY H AOQIH MQNQ 1XQG WHEHP SINRQRUCSSUIMIOUL KWDQGKDYHQR SUHHP SHUIKWARERIEHIRUI) R RXU
VHRXUMEY 6 XENPAR \KH UMMANRY/ROWDOU HUR VKDL FRQELCHS LORXURKDWAM DEWKDUR FRP P RQWHN KDYHHNXCOAYIGHIG MMXEDNRQ DG RKHUUIKW

&HINIFDM/

* HOHIDW Z HZ LOCRAARKHWREN FHMYLFDMY 6KDUVR FRP P ROWIRAN Z LEHKHTSLQ: XQFHWIFDAG |1RP Z KIFK Z LGHIP L(DMWHSK\ MFDOKDQEIQ) DGO HNH-BLQ)
UASROIELONYLCKHIHNORZ Q) W HIIEGIRAN FHWWLFDAN DG HIP LODMWHGH-GR BIMODGK® H HEXME WRFN FHWYLFDMVR KHWEO HUD) HWR H | HAADWEOU HU
7DV HYFOQEHH I HARGVP SO B P DAQ) WRXVDGKO® H HXMGWIQMHUIRP 8 SROWHLWKOIFHR \KDUW/R FRP P RQWIBAN Z HZ LOVHIG RQUATXHWAR HIFK WHRNKREEHUD
Z UMK HZ KUK Z LI GFOGH DITLQ RUP DARQWKDAY WATXULHG VR EHZ UMK XSROWREN FHUYLFDAY SXUMCQAR\KHO * &/

7DV HU$ JHINDQG5 HIADU

7 KHWEQM HUDQG GVMEXNRQSD) 1Q) DI HNIGG UH MU RURXUFRP P RQWIRAN L& RP SXAMIKDUH , GF

6HLH/%63 UH HUHG 6N

MG/

+ ROHYR WKDUWR \WH6H.IH/% 3UH HUHG 6 \WAN DUHHN@BG\R UHFHYH Z KHQ DvDGL DAMKRU HoB RARAROGR ' LWHARY RUDGXO DAWRU] HGRRP P WWHR \WHYRDGR
" WHARY DOGGFOUGER XV RAVR IXQEVGIDm



DYDAOEGH RAKHSD P HYWR GYIGHIE/ SUH HHQMICRP XOIYHFDK GYIGHIE/DAWHUDAMR SHIDD®P R \WHANXDNRQSUH HHFHR SHAKOUH HTXLYDBQAR D
11} H5OOQMIP RXQIR SHAKDH +REHYR WHEHIHY/% 3UH HUHE6VREN DUHCRAHDI LEGIVR SOMASDMLOWHERP SO IV AYIGHIG MM HOMBDD ' IIGHIB/RY
\KIUA/R \KHBHIH/% 3UH HIFGE\RAN Z LODFFOHOGEHSOGROWHEDVR D @) \ HIUFRQOM R WHYH @ PROKY ' LYIGHIG/RORAMBNEQ) KDBVR WHEHIHY
% 3UH HUHG6VRAN Z LOTFRXH DG EHPYP XOIYHIURP WHHIGR WHP RUIHFHA YIGHIG SHIRG | RUZ KIFK AYLGHIB/KDYHEHHSOIGRU L (RAYIGHIE/KDYHEHSOG 1R
WHAMR IMXOFH ' LYLGHIB/DHSD CEGIP RQKO LQDWHLYRQWKAK @OMDVRAUMARDGR ' LWHARYP D GMI@MERKRTEHYR UFRGDAKH D5SHDULQRXUMBN UFRB/DV
WHFRHR BXMQHNROWHCSSIFCEGIUFRGEM 7 KHUFRGEM! RUHFK GYIGHIGZ IOEHGAIDMEE RANFDGR * LHARYDEZ LQEHD@MKDAY SURMR\RHAYIGHG

D P HONDM

2ANROGR ' UWHARYZ IORADXAKRU] H DQGZ HZ LAORNGFOIH SD RMANSDWRUSD P HQMQ GYIGHGBVRWKDW/R 6 HIHY%% 3UH HUHG6\REN DAY WP HWDAKH\MP
DGSRMIMRYVR DR R RAUDIUHP HQV LFAQ) B DIUHP QA \R RXULQEHBMEHW  SURKLEVWKDAZRNRQ RUSURYLGH\KDVWKH DXMRU DINRQ G-RDUDARY SD P HOARU
VHMQ) DEDWRUSD P HQAR WRHAYIGHIB/Z RX@ FRQMMMD BUHTRK R RUDGH DXOXQEHIDR WK DI WHHP HOAMRULL MK CRIRQLY URIRAMG RUSURKIBEWG B @y

1 R¥ MMBEQ) WHIRIWRQ GYIGHIBYRQWHGHIHYY%6 3UH HUHG6\RAN Z LQDARXP XOMZ KHEHJRUGRW - URAIRNRQY/H IMAQUASHRAWHIR ZHKDHHQQV  \WHH
DHIXQB/ G0 DYDOEGH RAMWHSD P HR \WFKAYIGHB/ U RAXADEGR ' LWHARYDAKRU H/RUZ HGHROIH KK GYIGHIBY $ FRXP XOMG EXVWEOGAVNIGHB/RQWH
6HIHY% 3UH HUHG6\RAN Z LAORAEHDULQM DG KRTGHYR - \WHBE HUIHY% 3UH HIHG 6 \WAN Z LAOXRNAHHNBG R D). QMWIEXWRYVIQH FHWR IXARXP XOAHAAHIBY/
GRIBGOERH

1 Z HER RAG-FOUHDGHWHUISD. ROVANZSDWRUSD, P HARHI XTPXP XOMYHAYIGHIB/ROWHE HIHY/% 3UH HIHE 6\RAN DG DOMKOUVR - FEBAMIDWRAN \WDADHHDXOOQUIQN
Z W 6HINV/% 3UH HIHG6WWN LFOQQ) \KOW/R \WHBHIH/& 3UHHWHGEWRAN 6HUHY'  3UH HIHGE\RAN DQG6HIAV( 3UH HIHGEWWAN  \WHIDP RXQAZ KLFK Z HKDYHGHROWHG
Z LQEH DEBFDAG UDEED \RWHG HIHY% 3UH HUHG 6\RAN DOG\R HOR VHUHVR \KOUWA/R - FESMIDUREN HDXOOLQUIN VR \WDARH P RQAGHROLHG | RUHTFK KDHR 6HUHV/%

3UH HUHG 6\BAN DQG| RUHTAK \KOWHR HIFRK VHLIHVRN FESMBOWRFN HTXOCLQUDQN LY SURSR WR DM R \WH DFRHG DG XSG AYIGHIE/ROWRHKDY

( [ FF-BWDVSUIRMG-GLOWHLP P HADMY SUHAHAQ) SOIUIBK. XQABWI XQFXP XOUYHG YIGHI/ROWHS HIHV % 3UH HUHG 6\BAN KDYHEHHQRUFRQAP SRIDGHR\O DUHG-FOWGOMG
SOG RUGFOUHEOUEDVP \KI | LAHQVRUKHSD P HOAMAHAZBDMWRUSD P HWI RUDOEDWAYIGHIG SHIRGY (RAYIGHIB/ RMHMDQIQWDBVR FRP P ROWREN RURKHKDUA/
R FOSMIDWRAN UDONQ) MQRARWHS HIHV% 3UH HUHG 6\BAN DAR AYLGHIB/ DIGXSROANENRY Z L@EHGHRDUHE DG SGRUGHRDUHSE DOG\VMATBDWRUSD P HWRUZ L@
RNHUGMMEXNRQ EHG-ROUHG OGP DEHXSRORXUFRP P ROWRAN RUDD R RXURKHUFDSMIDURAN UDN.QY IMQRUMR RUHTXOCY. L\ \RHB HUEY 96 3UH HIHG6\RAN DAR GYIGHIB/RU
XSRQMINEDIRY (RUZ LAY HHEHP  SXUAKDH RURKHE IVHIFTXUHIRUDD. FRUGHDIRY RUSD. RUP DNHDQ P RQHVDYDMEG RUDMCNQ 1XQG! ROKHUHGEP SIROR D)
KA WKDUY D) \KDUW/R RXUFRP P ROWREN RUDQ RKHMKDUR . RXUFDEMIDWRAN UDCN.QJ MQRUNR RUHTXOCY. LW \KHG HUIV 9% 3UH MG 6\BAN DAR AYLGHIB/RUXSR)
AXEIRY H AR FRYMHURQLQRRUH AKOQHIRUDQ R RXUFCBABDWEAN UDQN.QY MQRMRWKHE HIHY/%% 3UH HIHG 6\RAN DAR G YLGHIB/ DG XSRQMMXEIRQRIBEP SIRQ
IRAHSXERHR SUAHYIQ) RAUTXOM LFDMRQDY/DS5 (7

5DNQJ
7 KHEHIN/% 3UH HIHG6VREN UDGNY Z LW U3 SHAVWR GLYLGHG UL KWDQG U KW XSRQRXUGINADARY Z LGAQ) XS RUGWROMRD

¥ VHRRUWRDOFOWH/RAMIH/R RAURRP P RQWRAN DGR [ XWWUHFOWRMVHIHYR RAUFCSMIOXRENH SURRO GAULIQDMG DY UDIN Q) MQRMR\KHGE HIH/% 3UH HIHG
6N Z W URSHRAAR G YLGHG U KW RUUI KW XSRQONXAWNRQ GWRWRQRUZ LAAQ) XS



$  ROSOUMZ MW RXUBHIHYE 3UHHIFGEWRAN 6HIHY  3UH HIMGE\RAN DQG6HINY( 3UH HIMGE\RANDQGOD | XMHFDNVRMN-UH/R RXUFCSABDARANH SUAO
GMIDAGDVUING ROSDUN Z MKARHB HIEY 96 3UH HUHG6\RFN Z LW UASHAAR AYLGHG U KWDGG U KW XSRQOTXEDIRD GWROMRQRZ LQAQ) XS

¥ MQRAWRDY IXMHFOWRMIHR RAUSMOIRENH SURRO GAULI QDM DYUDIN QI VHRRWR\WH6 HIHY % 3 UH HUHG 6 RN Z W URSHRAR G YLGHG W KWRUW KW
XSRQA@MX@NRQ AMWROMRQRUZ LQEQ) XS (RHR Z KK H IMVRQWHOMKHIR DG

3 MQRARDUR RXUH IMMY DOGI XMMHIGE-EWEHW
5 HIP SIRQE, 6\WANKRTHY
2 SIRDBHIP SWRY) RIZLQ) ' HDKR D+ RGHJ

6 XEMPVIR \WHUAIRNRV GRAUEHG XQEHP 6\RANKRTHUS H3-P SINRQ2 SIRY” DOGWHWLP VOQG SURRHBUWV GARUEHGEHBZ. XQEHP 5 HIP SIRQ3URHBUY FRP P HAQ
ROWHEMR RIWLCDOMKOIFHDG\MP LD XSROWHOAY R \WHE HIHY9%63UH HIMG6\RAN RQ1 D/ADT RUDRKMHUCDIRIOHRXUME/H FKOQIH WKOUWVR 6HIHVY% 3UH HIMG
GWANKHBE DQDMIDCSHIRQXSRQKLY RUKHUG-DN Z LOEHUHGH-P HG DAKHZ UMKQUATXHWR \WHKREH IV HABIMI RUDFDK SO P HOAR SHAKDUHR 6HUE/%63UH HIHG
GWANRQWH' HDI5 HE-P SIRY' DM Z KLFK IV\WH\WMOX FOBIEUAD | RIBZ 1QY GHIVHY R \KFK KRGV FWEMI BIDXEWAR UGHP \KDUVR \RHBHIV9%6 3UH HIBGE\RAN RULL
\A\MON FOBELUAD VQRDBMAVE ROWHQH WXFHHEQ) BMCHWVA

B\WFNKRGHUS H3P SWRQ2 SWRQ

6 XEMFVIR \WH UARIRBROY GRAUEHG KHIHOQ DOGWHWLP VDG SURHBUN GARUEHGEHBZ. XQEHP 5 HE-P SIRQ3RHBUY FRP P HAQ) ROWHE@MR RIWIDOMMOGH RUL
D\WIWHEOMR RUWLECOMKOIFHRUVROGR ' IWHARYAKGHBARHUGEP SIRQSIRIUP R WHKREHYR WHGEHIH/% 3UH HIMGEWAN RQWHAMRUV/FROGR ' LWHRRY
UHOXBM/AMAK SIRIUP  DOG\MP LD ROQWHHAMHARRFRXUR  \WHEMXSROZ KIFK RAVFRIGR ' IUWRARY B UAROMRY \KSHIB/RMLP LCDMAKHUGP SIR)
SRIUP OG  \WHE@MRQZ KIFK \KOVR \WHEHIEV963UH HUHG VRN DHOMGRQ1 DA RUDRKMHUCDIR IO XUMA/H AKOQIH KRTHYR WHBEHIN/%3UH HUHG6\RAN
PD DMHURSIRY UTIXUHXARUGHP 0Q RUDGR \WHUKDBVR 6HIHY/%3UH HUHG6\RAN | RUDFDK SD P HOAR SHAKDUHR 6HUEY/%63UH HIHG6\RAN RQWH
GWWANKREHLS HE-P SURY' DM Z KIFK WHWK FOBQEUE |RIBZLQ) GHIYHY R \VKAK KRV UGHP \KOVR \WHBHIEV963UH HIHGEWRAN RULL \KFK \MOX
FOBQEUA VRDBEMIVED ROWHQH WXFFHHEQ BMHAWVA 7KHP [ LP XP GRIDULP RXQARDIZ HZ LGP DNHDYDMEGIHFK FOBGE HOAMRUHP \KOWWR 6HIHY
% 3UH HUHE6VRAN Z LOOCRAEH\XEMPAR 0Q DOQXOOTP WSURVLGHS \WDARXUREMI DARQ\R UHGHP \KDBVR 6HIH/%3UH HIHG6\RAN LYV TP MAGVRWHH \WOAMKDARXUYRDGR

" WHARYGHMP LGHY LQIWNRBI DG ERMGAVUHNRY \WDIZ HGER QRAKDYHKI | LFLHOVXQBY DYDMEGIMWR I XQG IR WA UHE-P SNRQRUZ HOHUAAIRAMGE. CESTIFCEGIQY. | URP
P DNQJ \XFK UHGE-P SUWRQ DOGLYDOR AP MAGWRWWHH \WONRXUYROGR ' LUHRRYAKGHIG/RAMP LCDM/WHRSWR OGP SIRQUUKWDAID WP HRUIRUIQ) UDWRQ LFOGAQ)
D\MUGHIVHY R DEVRRNKREHUS H3-P SWRQ1 RIFHEXBUR R WHFRUASROAQ) 6\WRANKRTHS H3-P SIRY' DM

5HIP SWRQ3 URAHGUH

7TRUNXUHXVR UG WKDW/R 6 HIHV % 3UH HIHS6WRAN DKRGHURUHABMR DKRGHJ DY CSSTRCE®! P XWWEHDYHUDRIFHR WGP SWRQ B\ RTHQUIKWAHIYHY RUB\ [ LYWWV
FOWP DO SRIIIHSUHERGWR XV DARXUSUCHSDCH HHAMWHR | LFHY (DR WK QRIFHP XWNEHDQRUW DO (REU] HGFRS\ DGP XWWABM +— \WH(@DP HDQG O33R \WH
FANKRGHJZ KRH\WKDUWVR 6 HIHY % 3UH HIHG6\RAN DHUHDARG\REHBHHP HS - WHO®P BHUR \KDW/R 6 HIHV% 3UH HIHG6\RAN UHDAMG\REHUBHGHP HG WH
P HR WHBIRNHUGDBUZ KRKRGB/\WH\WKDH/R 6 HIHY% 3 UH HIHG 6 VAN UHDXHWMG W EHUHGHHP HS WH WRANKRGHV CHARXQAXP BHUZ WW\XAK BIRNHUG-DBUDQG VXK
BEURNFUG DBV SDWASDOMP BHURY 7& DG IQWHFDHR DQRIFHWR UHEHP XSRQWHG-DK R DKRGHJ DFRHWIHGARS. R \WHG-DK FHWIFDM DQGVKFK RKHY
FMGHFHWDAMDIN CRRY WXV IQRXUWRBIGVAUHINRY | RIMH@DMUIDCEHIRQZ KR SURYLIRAVO KHG\WH\KDUW/\R EHUHEHHP HG



,| DVDUAXOR WHIP LBNRY/GAAUIE-GXQEHP 6\RFNKRTHS H3-P SIRD2 SIRY” \WHRSWRIOUHI-P SINRQ UL KVKDY RABHHO\KVSHIE-G RWLP LODME EXWIHZ HAKDQ DD
\KOUA/I RUZ KIFEK DQRIFHR UH3-P SINRQZ DV GHIVHIGWR XVOHR EHU-GHP HG WHQ®P BHUR \KDUAAR EHUHGHP H5Z LQEHSIR IDBEDHGROWHQ® EHUR WKDBVR 6HIH/%
3UH HUHG6\RN | RUZ KLFK HIFK KREHMP HY \XEP IWHGDQRIFHR WGP SIRY , | DEVRNKREHUS H3-P SIRY' DMLYDORD' HDK S H3-P SIRY' DM \WHQP MR/ GAFUEHS
XQEHP 6\WANKRTHUS HI3P SINRQ2 SIRY \KDMI IWEHIESTHG\R D UHE-P SNRQUATXHMAMG XSROWHG-DX R \WHKREE-UDQGWWHR \KDUA/AR EHU-GH-P HE SXUXCQAR\KH
BWWANKREHLS HE-P SURQ2 SIR)

8 SRODQ WGP SWRQR \KOWWR 6HIV9%63UH HIMGE\RAN \WHKRTHAMHIR Z LODOR EHHINGGWR WRHYHD\KP HMNXOOR DODFRP XOME DG XSG AYIGHIE/ROVKAK
\KIWAAR BXW] FOGQQ) \WHICSSIFTEBIB\RANKREHUS H3-P SWRY' DMRU HDKS H3-P SIRY' DM XQBW\KXAK 6\WWANKREHUS H3-P SIRY' DMRU HDKS H3-P SIRY' DIMI DY
D\WMUDAYICHIGUFR GAMIGRORUSUR M WHFRIMGRIEQ) AYIGHIESD P HMWEDM LQZ KIFK FDHHIFK KRGEHUR \KDW/R 6HIEY/%3UH HIHG6\WAN RQVKFK GYIGHIG

UHFR GAEMZ LOEHHINBGWR WHA YIGHIG S CEGIRQVKAK KDY RQWHFRUASRIEQ) GYIGHIGSD P HONDM QRE MMBIEQ) \WHUHGEP SINRQR \KFK KD RQRUSURR
K @YLGHIGSD P HOWEDM DQGHIFK KRTHUR \KDUWVR 6HUIHY% 3UH HIHG 6\RAN WDADUH UHGHHP HGRQVXAK BVRANKREEHUS H3-P SIRY' DMRU HDKS H3-P SIRY' DMZ L@EH
HUYBG\R\WHAEYIGHBY U D) R DWMHHGR \WHAYLGHIG SHIRG\R Z KIFK WFK GYIGHIGSD P HWEDMUHIDA XS \R BXW] FOAQ) WHEWNKRTEUS HE-P SURQ

' DMRU HDN5 HE-P SIRY' DM DAKHFDHP D BH 8 SROWHUHGEP SIROR DO \KOWWVR 6HIV963UH HIMGERRN VKA \KDUVR 6HIHVY%3UH HIMG6\RAN Z LAR-DHR EH
RAMDOEQ) AYIGHIE/Z W UASHRAR\XAK KDVR 6HUIRY/% 3 UH HIHG 6\RAN Z LERHDHVR CFRXP XOM DQG DU KWZ KDARHYHLIZ WK UASHRAR XA KDY H A-BVRH UL KR
UHRHLYHWWH SHUMKDHFDK SO P HQWVRUWHUBGHP LQ) \KDWY Z LEOMP LDM

: HPD VKSHIGRMLP LDMWHU-G-P SIRQSIRIUP DAI) WP HLQRXURBIGVFUHNRD
2 SIRDOE HIP SWRQE. WHERP SO

: HPD DARUWRBIRSIROXSRORMBWWID  RUPRIHWID @D VIZ UMKQQRIFH UHEHP \KDUVR \WHEHIE/%3UH HIHGEWWAN 1QZ KRBIRULQSOWDAIY WP HRUIURP
WP HVRWP H | RUFDK DADUHGEP SINRQSUFHR SHAKDUH SOV DQDP RXQAETXOOR DOLFRXP XOMSDQGXCEIG AYIGHI/ROVKAK WKIAR EXW] FOGQ) \KHAEMIL HG
IRUHE-P SIRD Z KRAWQMINN REHYR 6HIHYY% 3UH HUHG VRN VR EHUHGHHP HEP XWARHO\KUHIGHUNKK 6 HIHV% 3UH HUMHG 6VRAN DAKH SOFHGALI QDM LOWWHCRIFH

8 SROWKWHIGUR \WHGEHIHV% 3UH HIHG 6N \WHKRGHY Z LOEHHIN@GVRWHUHGP SIRQSUFH ,| QRIFHR BG-P SIRQR D) \KOWWR 6HIE%3UH HIHGE\WAN KDVEHHD
JLYHQDGG Z HKDYHG-ERIMGWHI XQB/GHHADY | RAKFK UHE-P SWRQZ MW WHSD Q) DIHQWRAMHEHH IWR WHKRGHYR 0Q R WHKDUAR 6HINV963UH HIHGE\RANWR
EHUGHP HG WHDIURP DG OWLMH UG SNRQE@M QYIGHIB/Z L@AHDHWR CFRXP XDMROWRHWKIUVR 6HIH/% 3UH HIHGE6WAN \WRHKDUW/R 6HIE/%3UH HIHGE\RAN
Z IR EIHIEHGHP HERAMBEQ DOGOMUWKWR WHKREHYR XA KDY Z LOMP LODM H F-BVIRHUI KVWR B AHYHWHU-G-P SIRQSUFH , | GWAKCQDUR WH
RAMBEQ) 6HIVY%3UH HIMG6\EAN VAR EHUHGHP HG \WHEHIEV963WH HIBGE\WFN\REHUGHP HGZ .GEHVHBRAG  SRUDB B WU B 0) RKHJIDUDG
HMXOEGIP HKRG\WWDNRXUVROGR ' IWHRRYP D ARRH

8 QW X@PP XDUYHQ YIGHIG/| RUDBTSSIFEG SOMAYIGHIG SHIRG/RQDMKIMY/R 6HIH/%3UH HIHGEWAN DIGO0 WKOUVR \WREN WDADQN ROSOUMW Z LK B DBAR
AVCHIE/ DG XSRQANXANRQKDYHEHDRUFRQAP SRIIGHRA® DHGFOBGOIGSIG RIGFOUGOGEDKP WK LFHQVRUSD P HONHAISOWRUSD P HQV (R\KDUW/R 6HIHY
%3UH HUHG6\RN Z LOEHUWGEHP HG , QWKAK HYHOAZ HOOR Z LOGRABXUFKDHRURKHE VHIFTUUHAWR® RUGAWA® 0Q WKDBVR 6HIN/%3UH HIHGE6WAN H B8

H AKDQIHI RURXUFCBAMEDXRAN UDQN.GQY MQRARKHG HIEY% 3 UH HI-GEVRAN DAR G YIGHIG/ DG XSRQMIXEIRY -+ RZ HYHUWHIRIHRQ) Z LOCRABUAYHAKY I URP SXURKDIQY
KD/ SXUXOQMR RXUPKDUAL LQRGH AR HOXUHKDAZ HFRQMKHVR P HAARH TP HOWI RUTXOM LFDARQDYDS5 (7 RUIURP. DFTXLUQ) \KDWR 6HUH/%63UH HIHGE\RAN
SXUXOQMR DSXUKDHRUH AKOQIHR | HUP DEHRQWH\LP HWLP VR KREHYR DORANBEQ) KDBVR 6HIH/%3UH HIHGEWANDQGD0 WKOVR \WREN \KDAIDQN RQSCUM

Z W B DBAR GYIGHI/OIG XSRMMEIRY 6REQ) DVQRAYIGHIE/DHIQDUHY Z HZ [QEHHMN@GDAID WP HOQGI URP WP HVR\WP H\R U BXURDH\KDU/R 6HIH/%
3UH HUHG6\RAN LORSHD P DNHABQORIRY/GXO DR HGE WHIRDGR ' LUHARLY DQGH | HAMGLQFRP SIDQFHZ LW CESOFCEGI@Y V



: HZ LOGHIYHDQRIFHR UBGEP SIRQ B RMHQIKWEHIVHY B\ | LIKADWP DO SRAIIH S E1GRUHBRARQFID R KRTHYWHIR  RUBTXHWRXUDI HOMRQEHKTD R XV R
SRR S GR\RE\ RTHQUIKWAHIYHY B [ LWWADWP 0O SRUWHSUSDGRUHBARAFDD 7 KHQRIFHZ LOEHSIRIGGRABWKID  (RIPRMWID @ VSURMR\KHEM
L] HGI RUBG-P SWRQLOVKAK GRIFH ( DK \KFK (RIFHZ LOMEBM  \WHAMIRUBGP SIRD  WHQ® B-UR 6HINV%3UWH HIMGOWINWREHUCHP HG WH&8 6,3 QP BHU
IRAKHEHIE%3UH HIMGE\WWAN  \WHOSSOFCEGIUHE-P SNRQSUFHRODSHAKOUHEDAY LI CESTFIE®! \WHSOFHRUSOFHYZ KHHWWHFHMYLFDM V| RUVKEK KDL/ DUHVR EH
KUHIGHHGI RUSD P HOAR WHSUFHIRUBGP SIRD  WDARYIGHIB/ROWHGE HUIEVY% 3UH HIHG6VRAN R EHUHGH-P HEZ LAFHDHWR DFPXP XOWMI URP DG CMNXAK GDMR
WEPSIRQ OG  \WHISSIFTEBISURYIMRQ/R RXUPKDUAMUXQEHZ KUK \IKFK UHG-P SWRQLVP DGH |, | 1HZ HAKDQOWKIWVKHBE 0 KREHUDHWR EHUGHP HG \WHQRIFH
GHIYHIG\R VKA KRTHUZ LADBR\SAL WHQ®P BHUR 6HIHV% 3UH HIHG6\RAN R EHUHEH-P HG I URP \KFK KREBHURWHP HKRGR GHMP LQQ) \KFK QP B-U: HPD. SURYIGH
QDY KK QRIFHWDAKAK UHG-P SWRQLY\XEMAAR RHRUP RMFRQEURQY SUHHEHQNIGG\WDAZ HZ LOQRAEHUATXULHG VR H | HRABKAK UHEHP SINRQXQBW HIFK \KAK FROAMRQKDY
EHHQVDAY LHG DARHWP HRUMP HY DG LOWKHP DOGHAGHA LHGLOVKAK QRIFH 1 R GH HRAQWHQRIFHRUGHIVHY \WHIR Z LODH HAVWHYDIAW R BGE-P SIRQSIRHEQIV

H A-BWDVUHNXUHGE) CESTUFCEGIQY

,| DUHGHP SWRQGDIM | DX O \MUD UHARLG GO DG RQ RUSURMR WH FRUHVSRQA Q) ANGHIGSD P HOWEM HIFK KRBHUR 6 HUIHY%% 3 UH HWHG 6\RFN DAWHFBRHR EXMCHVRQWDNA

UHRG@MZ LOBEHHNBE R WHAYLGHIG SD CEGI RQVXRK KDWY RQWHFRUHVSRAQ) GVIAHIGSD P HOADM R MWWBECQ) WHUHEHP SWRQR R WD EH RIHWH
AMGHGSD P HONDM DQGWHUHEHP SWRQSUFHUHHYHGE \WHKRGHURQWHUHEHP SWRQG@MZ LOEH SHMKDH

[ IXIAWNRQ 3WIHHHIH

, QWHHYHOAR RXUYROQELY RULQYROQEY IMXEDIRD GWROWRORZ LQAQ) XS WHKREHYR \KOWWR 6HIHV9%3UH HIMG6\RAN Z LOEHHN@G\R EHSOG RVWR RXUDMHN
®IDW DYDOER RUGMUBMRQWR RUMBANKRTHY DATXENRQSH HHFHR SHAKOUH SOVOQIP RQMNHXCDR Q) DR XOWG DG XBERGAYIGHIB/ROKK
\KIWAAR BXW] FOAQ) \WHAMR SD P HWBXWZ LNRXWQAMMEH RUAD). GMUEXIROR DRHVLYP DGR KRTHYR RXUFRP P RQWRANRUID RMHURDWRMNAINVR RXU
FOBABOWHEAN \KDADONY MQR AR WHG HIHY % 3UH HIHG 6\RAN DAR NXEDIRQUIKW |, | RUDMNVGI DD DYDXMEG! | RUGMMEXNROVR WRANKREHY DHIQA | LFHOAR D 1QI XD
WHOMX IR SUH HIHIFHROWHS HHV % 3UH HUHG 6\RAN DOGWH QN EDIRQ SUH HHIFHRODD \KOWR SUH HUHGRAN HIXOO.QUIN Z LW \KHE IR/ % 3UH HIHGE\RAN 0D
DAHVAVMEXMG\R\WHKRTHYR WHBEHIH/%3UH HUHGE\RAN DQG00. RAHMAUIR/R SUH HUHG RN HIXOOQUIGN Z WK \KHE LY %6 3 UH HIHG6\RAN Z LOEHQMEX MG UDEED
\RKD/AKHDP RXQAR DAHIVAMMEXMG SHMKDHR 6HUIH/% 3UH HUHG6VREN DG VKAK RAHUMAINY/R - SUH HUHGRAN HIXOO.QUIGN Z LW \KHB HURY% 3UH HIHG6\RAN Z LaILQ DD
FDWVEFDUWR HIFK RIHAKH\TP HUDAR WDAWKH QX GDNRQ SUH HIHIPH SHMKDUHRQWHG HUIHY%% 3UH HUHG 6N DOG RQVKAK RAHMAIR/R SUH HUHG RN BHOR HORK RKHU

;. UMKDQRIFHR D0 \XFK ONXEDMRY AMROMRORUZ LGEQI XSR XV WIMEY \KHSD P HUWEDMRUIGDM/Z KHD DOGWHSTFHRUSOFHYZ KHIH WHDP RXQNGMMEXEEBGILOVKEK
ALURP WBFH/Z LQEHSD CEG! Z L@EHILYHOE [ LWWRDWP DOSRMIHSHSOG GRABWWWID  QRUPRHWDD @ VSURMRWHSD P HOADMWBMG\WHHOQ \R HFK UFR G
KRTHUR \WHB HUIHY/% 3UH HIUHG 6\RAN DARH UASHARYHDOGIAA/R KK KREEHYDAKH\CP HOSSHDURQWHWEFN WD/ HUFRIG/R WHERP SID $ 1\WUSD P HAR WHIX®
P RXQMR WHONXEMRQSUH HHIFH SOVDQ CFRP XOME DG XEIGAVIGHIBARZ KIFK \WH DHHIMN®BG WHKREHYR 6HUIHY/%3UH HUHG6WRAN Z LOKDYHQR W KWRUFTLP
\ROQ R RXUUP DQQ) DAV , | Z HFRQYHWQR RUFRQRIEDMRUP HIHZ WM RUQR D). RKMHUFRSRIDINRD WKWRHQIMY H I HRADWEMALY \KOUHH FKOQHRAHD GDH
WM HURUFRQH. DORNEWERMID DOR RXUSIRSHW RUBMQHN Z HZ L@QRAEHGHP HG\R KDYHANXEDAG GMWRYHGRUZ RXGXS

9RIY] 5 LIKW
+ROHYR \WH6HIH/% 3UH HIHG6\WWAN CGR (RAKDYHDQ YR WKW H R-BWDV/ GRRUIBHGEHBZ
T KHHYHUGMGHIBYRQ WOWR 6 HIHV % 3UWH HUHG6\WAN DIHIQDWHIY/IRU. - RUP RIHARQHRXARYHP RQKV \WHWHKRTHY/R  WRAH\KDUWA/WIHKHUZ W \WHKRCGHYR DD

RKHMUH/R SUH HUHE WRAN HIXBOLQUDON Z WK \KH 6 HUIHY % 3 UH HUHG 6 WAN XSRQZ KLIRK @NH YR W KWKDYHEHHQFRQ HUHG DG DUHH HAME® Z LOEHHON@G\R YRM
\FSOUDMY D/DFDWI RAMKHHPRANROR DVWABCR \W R DBAWRIDOGUHARYRQRXUWARDGR ' IUHRARLY



7KHHBRIROR WHHAUHRRLYZ LENHSOFHDAD\GHADCP HANMY FOEBG XSROWHZ UMKQUADHAR \WHKRTHYR UFRGR DABDAV R \WHRAMBOEQ) WOBVR 6HIN/%
3UHWGEVWANRUKRTHYR WFRGR DABDWV R 0 FOWRMAIVR SUH HUHGWRAN HDXOOQUIQN Z W WHG HIHY% 3UH HIHG 6VRAN Z KLFK ONH YR WIKWKDYHEHHD
FRQHW-GOQG DM HIAMEG! XQBWAKAK UV UFHYHGOWWDD @) VEH RUHWHEDMI L HG I RAKHQH WIQQDCRUNGHADCP HAMY R WRANKREHY RUDMHQH W
DOOXOCP HANMY R \WRANKREEHY DQG DA MEVHTXHQNIQOCP HAMY XQICDOAYIGHIE/CFRP XM URP SDMAYLGHIGE SHIRGY DG \WHWHO PXUHMAVIGHIG SHIRG KDYH
EHQSOG RUGHFOUHGDQGDVP \K | IAHWRUSD P HOWANTSOW $ TXRXP [RUDQ \KFK P HAMY Z L@H WM DABDIDP DNVUW R \KHRBCRXAMEDAQ) \KOWWR 6HIY%
3UH HUHG 6\FAN DG RAMBEQ) KDBVR SUH HUHG VAN HTXOCLQUIQN Z W WKHG HUIEV Y% 3UH HIHG 6VRAN HON@GAR ONH YR WKW DHUBUAHOMGIQSHIRQRUB. SIR\ DV
WDP HANY 7 KHQUHRARY HBRMG DY GAFUEHE CERYHZ LOEHHBRME XSRQ\WWHD | LLUP DAYHYRMR DSOUDIWV R \WHYRM/FDIE \WHKRTHYR \KDBVR 6HIH/%3UH HWHG
GVREN DG SUH HUHG KRN HIXOOQUIN Z W KHB HUEY % 3UH HIHGEWRAN YR -BOIDAMD DVDMQIGIFDW SUAHINIGE YR LOSHIRQRUB, S\ DADGX® FOXBGDGKHE
P HAMY DAZ KIFK DTXRUP LVSUHV, | DOGZ KHQ DR XOAG G YIGHIE/ DG \WH A YIGHG | RANHWHD PXUHNAYLGHIE SHIRG ROWHG HIHYY% 3UH HUHG 6\RAN KDYHEHHD
SOGIQIXTRUGFDUHGRMNBDWRUSD P HAQ! XOKHKREAYR WHEHIH/Y% 3UH HIHG6\RAN Z LOEHQYHAMGR WHUIKVWR HBRYAUHRRY DG U DOAVIGHGOWOmIHY
KDYHEHHQ SOGLQI XTRUGFOUHE DQGVANSDWRUSD, P HOAQI XQRQOAIVR SUH HUHGWEAN HQMBGR ONH YR WKW \WH\WMP R RILEHR HIFK QURARAR HBRMGZ LD
WP LM $ Q GURRURHBRAGP D BHUP RHGDAI). WP HZ W RUZ LIKRWDXAHE, DQGP D (RABHUP RYHGRKHEZ VHWODE. WHYRMR \WHKRTHYR UFRGR D

P DVRLUMY R WHRAWEREQ) \KOVR \RHBHIHY9%63UH HUHG6\RAN KDYQ) WHYRICY W KWGAAUEHGIERYH YR \FSOUDAD D/DMQIGIFDNZ W DOFOXH/RMI/R

SUH HIHGRAN HON@GAR ONHYRICY WKW 6REQ D/DAYIGHIG DD HARQMXHY 0Q YOFDR LOWHRILIFHR DAUHRRUHBRANG DVGAAUEHGCERYHP D EHILGBGE

Z UIMHDFRQHIAR \KHAUHRRUHBRAG DVGAAUEHGCERYHZ KR UP DQVIQRIIFH R (RHUP DQVIQRILIFH B\ DYRMR WHKREHYR UFRGR WHRWEAQ) \KDUVR
6HUVI63UH HIHGE\RANZ KHOWWH KDYHWH YR WIKWGHAUEHECERYH YR VHSOUDMY DY DMQIGIFDWZ 1\ DTFDMRMIN/R  SUH HUHG RN HONBG\R CNH YR
WKW B P DVUMY YRM 7 KRHAUHRRYZ L@HFK EHHONBGWR RHYRMSHUGUHRRURQDD P DU

6REQ D/IQ KIBVR 6HIN/%3UH HUHGE\RAN UP DORAMBGEQ) Z HZ LOCRAZ MKRXVAKHD LUP DAYHYRMRUFRQHIAR \WHKRTHYR DABDAE R \MUG/R \KHWKDJVR
WHBHIHV963UH HIHGE\RAN RAMBOEQ) DAKHWP H JIYHRIQSHYRORUB. SR\ HWWHULQZ UMY RUDADP HAMY YR \FSDUDMD D/DFDN [P HIG DOMURUU-S-D0KH
SUIRIMRQ/R RXUFKDWL LGFOGQ) \WHDWFEBVAXSSOP HIELY GALICDMY WHEHIHV% 3UH HIMGEVRAN Z KHAHUB P HJHJ FRORIEDNRQRURKHZ [VH \R DARP DALIDD 006
DGYHYHD D HAA) WIKWSUH HIHFH SUMIGIHRUYRIY SRZ HUR WHEHIEY% 3UH HUHGE\RAN + RZ HYHU Z WK UASHRARWWHRFFUWHIFHR D) YHAMMMGCERYH \R&Q) D/
WHBHIHV963UH HIMG VRN UP D.Q/RAMBEQ)  ROKDBVIMKHGE, DVKYLYLQY HMY LQVKEIDANRD! RAKHGHIEY% 3UH HIHGEWREN Z LK WAMIP VP DMIDED XGFKOQIHG
\IN.GQ) LOR CFFRXQARDXSROWHRFFXUHIFHR \XAK DQHYHAZ HP D GRABHWHXUYLYLQ) HQMY \WHRFPAUMIFHR D \KAK HYHOAZ LOQRAEHGHHP H3\R P DMIDID DG
DGYHYHD O HAMKFK WKW SUH HIHRHY SUYLGIHVRUYRIY SRZ HUR KRTHYR WHEHIN/%3UH HIHG6\RAN | QDEAWRD L ) LFUDHIQWHQ® EHUR DARRU] HE\KDWR
6HINVI63UH HIBGE\RN L D) LFRUDHIQWHQP B-UR DAKRU] HE\KDUW/R  SUH HIHGIRAN RAWHFUDNRQRUMMOGFHR D0 RHUFDWRUMAINVR SUH HIHG RN RU LLL
) LFUDHIQWHQ® BHUR DARRU] HE\KDUWAR \KAK FOWRUMAIHY LOHIFK FDHUIQNQ) HIXOZ W RUMQRAMRKHGE HIEV/% 3UH HIHG6\REN Z W UASHRAR SD P HOR
AYICHI/RMHAWMEXIROR DAHVXSRQOMXADNRD GWROMRORZ LGAQ) XS Z LOGRNEHGHP HEVR P DAIDID DQGOGHYHD O HRAKAK WKW SUH HBGRHY SUMGBIH/RU
YR SRZHY

7KHIRHRQ YRIMY SRIMRYZ IOXRAZESO LI DARUSURNR\WHWIP HZ KHQWHCRAZ W URVSHRAR Z KLIRK VXK YRMZ RX@ RHZ VHEHUWHTXUHGLVH THRAMG DORXAMBECQ)
\KDUWWVR 6HIHY/ % 3UH HUHG 6 \WAN KDYHEHH UHEHHP HS RUFDEBEG | RUUBHEHP SWNRQXSRQ SURSHUQRIIFH DG WX | LAHWXQGY KDYH EHH G-BRVIWWG LOWKWAR H T HRAKAK UH3P SWRQ

7D HU$ JHOADQG 5 HILVALU
7 KHWEQU HUD) HQADGE U I RAHG HUIEV% 3UH HIHG 6N V& RP SXMYKDUH | F

6HUIH& 3WHHIHG 6N



MG/

+ ROHYR \KDBVR WHEHINVE 3UH HIHG6WAN Z LOEHHON@G\R UAHYH Z KHD D/DJGL DR HGE RAVFDEGR * LHRARY RUDGKO DAKRU] H3FRP P IWHR WHYRDG
R’ WARY DOGGFIYGE XV RVR | XQ5/GI0M DYDOEG RAKHSD P HWR AYIGHIE/ SUH HIHQNICR® XOUMHFDK GYLGHIB/DAKHIDMR SHUDID® R WH
AXEDIRYSHHHFHR SHAKDUH HTXLYDBQAR DI L H5DOOP RXQIR SHAKOH * HHID KREHYR WHEHIN/S& 3UH HIUHGE\RAN DHQRAWDILEGIR
SOMASDMIQ\WHE RP SO0 IV AYGHIG UHQYHIR HYVSDD H AHBAKDNIFK U IMAM-GKRE-UR DABDWRHI XOWKOHR 6HIVE 3UH HIHGE\RAN Z LOEHDARP DIFDD HARDG
LQRXUBHUINY& 3UH HIHGEVRAN G YIGHIG QM HBDQXQBW WHWRFNKREHURSIVRXR \WHAYIGHIG UM HOABDD

" IYIGHIB/ROWKDBVR WHEHINVE 3UH HIHGE\RANZ LATFFUHOQGEHSAGROWHEDIVR D @) \ HIUFRQIMMY R EHYH @ PROKY ' IYGHIB/RORAWERAQ) KDWY
R WHBHIHVE 3UH HIMG6\RAN Z LOCFFUXHDQGEHPXP XOWHI URP WHHIGR WHP RIIHFHEYIGHIG SHIRGI RUZ KLIFK GYIGHIBYKDHEHHQSOGRU UL (RAVIGHIB/KDHEHHD
SOG IRP WHEMR IMKXOFH ' IYIGHIB/Z L@EHSD CEGIP RQKO LQDWHILY RORUIERAWHILW G R HIFK P ROK | RUGYLGHIG/ DFRXHG\KH SUYLRXYP RO RAVKAK RIHU
@OMD/RAUVFROGR ' IWHRRYP D GMIQDM RKRTHYR UFRGDAKH CESHDULQRXUMEAN UFRG/DAHFRHR  BXMQHNRQWWHCSSOFCEGI R GAM 7 KHUFRGEMI RU
HIFK QYIGHIGZ LOEHGMIDAME RAVRIGR ' IURARYDGZ LOEHD@MWDAY SUR MR WHAYIGHIGSD P HOAEDM

2ANROGR Y UHARYZ IOQRADXKRU] H DQGZ HZ LAORNGFOIH SD RMANEDWRUSD P HQMQ GYIGHBV/RQWKDW/R 6HIH/& 3UHHUHGE6\REN DAY WP HWDAKH\MP V/
DGSRIMRYVR DR R RAUDJUHP HQV LFRXAQ) Q- DIUHHP HQAHDMY) \R RAULQGHBM3HW  SURKIBWWDAZRNRQ RUSURYLGHY \WDVWKH DXWRU DINRQ GHROUDARQ SD P HOARU
VHMQ) DEDWRUSD P HQARR WRHAYIGHIB/Z RX@ FRQMMMD BUHRK R RUDGH DXOXQEHIDR WK DI WHHP HOAMRULL MK CRIRQLY URIRAMG RUSURKIBEWG B @y

1 R¥ MMBEQ) WHIRIWRQ GYIGHIBY/RQWHEHIHY& 3UH HUHG6\RAN Z LQDARXP XOMZ KHEHJRUGRW - UHRARNRQY/H IMAQUASHRAWHIR ZHKDHHQQV  \WHH
DHIXQB/ G0 DYDOEGH RAMWHSD P HR MFKAYIGHB/ U RAWADEGR ' LWHARY/DAKRU H/RUZ HGHROIH KK GYIGHIBY $ FRXP XOMG EXVWEDGAVNIGHIB/RQWH
6HIH/& 3UHHUHG6\RAN Z LAORAEDUQM DG KRGHY R \WHEHIHY& 3UH HIHG6\WAN Z LAOXRNAHHNBG R D). QMWIEWRYVIQH FHWR IXARXP XOAHAAHIBY/
GRIBGOERH

1 ZHAR RAG-FOHDGHWHISD. RAVANZSDWRUSD, P HARHI XTPXP XOMYHAYIGHIB/ROWHGEHIHY/& 3UH HIHE6\RAN DOG DOMKOUVR - FEBAMIDWRAN \WDADHHDXOOQUIQN
Z W 6HINV& 3UHHUHGEWAN LFOQQ) \KOW/R \WHEHIH/%3UH HIHGE\RAN 6HUHY'  3UH HIHGE\RAN DQG6HUAV( 3UH HIHGEWWAN  \WHIDP RXQAZ KLFK Z HKDYHGHROWHG
Z LQEHCEBFDAG UDEED \RWHGEHIHVE. 3UH HIHG6VRAN DOG\R HIR VHUHVR \KOUWAVR  FESMIDUREN DXL QUIQN VR \WDARH P RQAGHROLHG | RUHIFK KDHR 6HUHV&,

3UH HUHG 6\BAN DQG| RUHDAK \KOWHR HIFRK VHLUIHVR! FESMBIOWRFN HTXOCLQUDQN LY SURSR WRCDM VR \WH DFRHG DG XSG AYIGHIE/ROWRHKDLY

([ FF-BWDVSUIRMG-GLQWHLP P HADMY SUHAHAQ) SOIUIBK. XQABWI XQRXP XOUYHGYIGHI/ROWHGE HIHVE 3UH HUHG 6\BAN KDYHEHHQRUFRQAP SRIDGHRA\O DUHG-FOWGOMG
SOG RUGFOUHEOUEDVP \KI | LAHQVRUKHSD P HOMAHAZBDMWRUSD P HOWI RUDOEDWAYIGHIG SHIRGY (RAYIGHIB/ RMHMDQIQWDBVR FRP P ROWREN RURKHKDUA/
R FOSMIDWRAN UIONGQ) MQRARWHG HIHVE 3UH HIHG6\RAN DAR AYLGHIB/DIGXSROMNENRY Z L@EHGHRDUHE DG SG RUGHRDUHSE DOG\MATBDWRUSD P HUWRUZ L)
RNHUGMMEX\NRQ EHG-ROUHG OGP DHXSRORXUFRP P ROWRAN RUDD R RXURKHUFDSMIDURAN UDCN.QY IMQRUMR RUHTXOCY LK \RHB HUHV& 3UH HIHGE\RAN DAR GYIGHIB/RU
XSROMMNEDIRY (RUZ LAY HHEHP  SXUAKDH RURKHE IVHOFTXUHIRUDD. FRUGHDIRY RUSD. RUP DNHDQ P RQHVDYDMEG RUDMNQ 1XQG! ROKHUHGEP SIROR D)
KA WKDUY D) \KOW/R RXUFRP P ROWREN RUDQ RKHMKDUR - RAUFDEMIDWRAN UDCN.QJ MQRUMR RUHTXOCY, LW KHG HIHVE: 3UH MG 6\BAN DAR AYLGHIB/RUXSR)
AXEIRY H AR FRYMHURQLQRRUH AKOYHIRUDQ R RXUFCBABDWEAN UDQN.GQ) MQRAMRWKHEHIHY/S 3UH HIHG6\RAN DAR G YLGHIB/ DG XSROMMXEIRQRIBEP SIRQ
IRAHSXERHR SUAHYIQ) RAUTXOM LFDMRQDY/DS5 (7

5DONQ



7KHEHINV/& 3UH HIHG6VREN UDGNY Z LW UASHRAVWR GLYLGHIG UL KWDQG U KW XSRQRXUGINADIRY Z LGAQ) XS RUGWROMRY

¥ VHRRUMRDOFOWH/RAMIH/R RAURRP P RQWRAN DGR [ XWWUHFOWRMHIHR RAUFCSMIOXRENH SURRO GAULIQDMG DYUDIN Q) MQRMRKHEHIH/& 3UHHIHG
6N Z W UASHRAAR G YLGHG U KW RUU KW XSRQ AN AEWRQ GWRWRQRUZ 1AAQ) XS

T ROSOUMZ W RXUBHUN/%3UH HIFGEWRAN 6HIHY 3UH HIMGE\RAN DQG6HINY( 3UH HIMGE\RANDQGOQ | XMHFDNRN-UH/R RXUFCSABDARANH SUAO
GMIDAGDVUING ROSDUMY Z MKAKRHBEHIEVE 3UH HUHGE\RN Z LW UASHRAR GYLGHG U KWDGG U KW XSRQAOTXEDIRD GWROMRQRZ LQAQ) XS

¥ MQRMWRDY IXMHFOWRMIH/R RAUSMOIRENH SURRO GULIQDMSEDYUDINGQ VHRRWR\WHE HIHY& 3 UH HUHG6\WAN Z W URSHRAR G YLGHG W KWRUW KW
XSRQA@MX@NRQ AMWROMRQRUZ LQEQ) XS (RHR Z KKK H IMVRQWHOMKHIR DG

$ MQRARDUR RXUH IMMY DOGI XMMHLIGE-EWEHW
5 HIP SIRQE, 6\WANKRTHY
2 SIRDBHIP SWRY) RIZLQ) ' HDKR D+ RGHJ

6 XEMPVMR \WHUAIRNRV GRAUEHG XQEHP 6\RANKRTHUS H3-P SINRQ2 SIRY” DOGWHWLP VDQG SURRHBUWV GHRUEHGEHBZ. XQEHP 5 HIP SIRQ3URHBUY FRP P HAQ)
ROWHEMR RIWLCDOMKOIFHDG\MP LD XSROWHOAY R \WHEHIHVE 3UH HIMGE\RAN RQ1 D/ADT RUDRKMHUCDIRIOHRUME/H AKOQIH WKOUVR 6HINVE 3UHHIHG
GWANKHBE DDMIDCSHIRQXSRQKLY RUKHUG-DN Z L@EHUHGHP HGE DAKHZ UMKQUATXHWR \WHKREH IV HABIMI RUDFDK SO P HAR SHAKDUHR 6HUEVE 3UHHIWHG
GWANRQWH' HDI5 HI-P SIRY' DM Z KLFK IV\WH\WMOX FOBIEUAD | RIBZ 1QY GHIVHY R \KFK KRGV FWEMI BIDXWAR UGHP \KDUVR \WHEHIVE 3UH HIBGE\RAN RULL
KA \MON FOBELUAD LVQRDBMAVE ROWHQH WXFHHEQ) BMGHWVA

B\WFNKRGHUS H3P SWRQ2 SWRQ

6 XEMFVIR \WH UARIRBROY GRAUEHG KHIHOQ DOGWHWLP VOG SURHBUN GARUEHGEHBZ. XQEHP 5 HE-P SIRQ3RHBWY FRP P HAQ) ROWHE@MR RIWIDOMMOGH RUL
D\WIWHEOMR RUWLEOMKOIFHRUVROGR ' IWHARWAKGHBARHUGEP SIRQSIRIUP R WHKREHYR WHEHINVE 3UH HIMGEVWAN ROWHEMRUV/FROGR ' LWHRRY
UHONBMAMAK SIRIUP  DOG\MP LDIY ROQWHHIMHARRFRXUR \WHEMXSROZ KIFK RAVRIGR ' IUWRARY B UAROMRY \KSHIE/RMLP LODMAKHUGP SIR)
SRIUP OG  \WHE@MRQZ KIFK \KOVR \WHEHIEVE 3UH HUHGE\RAN DHOMGRQ1 DA RUDRKMHUCDIRIOHXUMA/H AKOQIH KRTHYR WHBHIN/S 3UH HUHGE\RAN
PD DMHURSIRY UTIXUHXARUGHP 0Q RUDOR WHUKDBVR 6HIHV/& 3UH HUHG6\RAN I RUDFDK SD P HOAR SHAKDUHR 6HUEV& 3UH HIHGE\RAN RQWH
GWWANKREHLS HE-P SURY' DM Z KIFK VWHWRK FOBQEUA |RIBZLQ) GHIYHY R \VKAK KRGV UGHP \WKOWVR \WHBEHIEVE 3UH HIHGE\RAN RULL \KFK \MOX
FOBQEUA VRDBMNVED. ROWHQH WHXFFHHEQ BMHWVA 7KHP [ LP XP GRIDULP RXQARDIZ HZ LGP DNHDYDMEGIHFK FOBGEU HOMRUHP \KOWWR 6HIHY
& 3UH HUHG6VRAN Z LOOCRAEH\XEMPAR 0Q DOQXOOTP WSURVLGHS \WDARXUREMI DARQ\R UHGHP \KDUBVR 6HIHV/& 3UH HIHG6\RAN LYV AP MAGVRWHH \WOAMKDARXUYRDGR

" WHARYGMP LGHY LQIWNRBI DG ERMAVUHNRY \WDIZ HER QRAKDYHKI | LFLHOVXQBY DYDMEGIWR I XQG IR WA UHE-P SNRQRUZ HOMHUAAIRAMGE. CESIFCEGIQY. | URP
P DNQJ \KFK UHGE-P SUWRQ DOGLYDOR AP MAGWRWWHH \WONRXUVRDGR ' LUHRRYAXGHIG/RAMP LCDM/WHRSWRDOHGE-P SIRQUIKWDAID WP HRUIRUIQ) UDRQ LFOGAQ)
D\MUGHIVHY R DEVRRNKREHUS H3-P SWRQ1 RIFHEXBUR VR WHFRUASROAQ) 6\WRANKRTHS HE-P SIRY' DM

5HIP SWRQ3 URAHGUH

7TRUTXUHXVR UG WKDW/R 6HIHVE& 3UH HIHS6WWAN DKRGHURUHABMR DKRGHJ DY CSSTRCE® P XWWEHDYHUDRIFHR WGP SWRQ B\ RHQUKWAHIYHY RUB\ [ LAV
FOWP DO SRWII HSUHERGWR XV DARXUSUCHSDCH HHAMWHR | LFHY (DR WK QRIFHP XWNEHDQRUWILCBO (REU] HGFRS\ DGP XWWABM +— \WH(@P HDQGD33HVR \WH



VFANKROHJZ KRH\WKDUWVR 6HIH& 3UH HUHG6\RAN DHUHDARG\REHBHHP HS - WHO®P BHUR \KDW/R 6HIHV& 3UHHBHGE\RAN UHDAMG\WREHUBHGHP HG WH
P HR WHBIRNHUGDBUZ KRKRG®/\WWHWKDWH/R 6HIH/& 3UH HIHG 6 VAN UHDXHWMG W EHUHEHHP HS WH WRANKRGHV CHARXQAXP BHUZ WW\XAK BIRNHUG-DBUDQG VXK
BERNFUG DBV SDWASDOMP BHUIRY 7& DG IQWHFDHR DQRFHWR UHEHP XSRQWHG-DK R DKRGHJ DRHWIHGARS. R \WHG-DK FHWIFDM DQGVXFK RKHY
FMGHFHWDAMDIN CRRY WXV IQRXUWRBIGVAUHINRY | RIMH@MUIDCEHIRQZ KR SURYLIRAVO KHG\WH\KDUH/\R EHUHEHHP HG

,| DVDUAXOR WHIP LBNRY/GAAUIE-GXQEHP 6\RFNKRTHUS H3-P SIRD2 SIRY” \WHRSWRIOUHE-P SINRQ UL KVKDY RABHHO\K\SHIE-G R LODMG EXWIHZ HAKDQ DD
\KOUA/I RUZ KIFK DQRIFHR UH3-P SINRQZ DV GHIVHIGWR XV DR EHUGHP HG WHQ®P BHUR \KDUWAAR EHUHEHP H5Z LAEHSIR IDBEDHGRQWHQ® BHUR \WKDUWVR 6HINVE
3UH HUHG6\BN | RUZ KLFK HIFK KRTEHMP HY \KXEP IWHGDQRIFHR UHGE-P SIRY , | DEVRANKREHUS H3-P SIRY' DMLYDORD' HDKS H3-P SIRY' DM \WWHQP MINRQY/GHFUEHS
XQEHP 6\WANKRTHUS HI3P SINRQ2 SIRY \WKDM! IWEHIESTHG\R D UHE-P SNRQUATXHAMG XSROWHG-DX R \WHKREE-UDQGWWHR \KDUA/AR EHU-GH-P HE SXUXOQAR\KH
BVWANKREHLS HE-P SURQ2 SIR)

8 SROD) WGP SWRQR \KOWWR 6HIVE 3UH HIMGE\RAN \WHKRTHAHIR Z LODOR EHHINBGWR BFHYHD\KP HMNXOOR DODFRP XM DG XQEIG AYIGHIE/ROVKAK
\KIWAAR BXW] FOGQQ) \WHIOSSIFTEBIB\RANKREHUS H3-P SWRY' DMRU HDKS H3-P SIRY' DM XQBW\KAK 6\RANKREHUS H3-P SWRY' DMRU HDKS H3-P SIRY' DIMI DY
D\WMUDAYICHIGUFR GAMIIGRORUSUR M WHFRIMGRIEQ) AYIGHIESD P HMWEDM LQZ KIFK FDHHIFK KRGEHUR \KDW/R 6HIEYE 3UH HIHGE\WAN ROVKFK GYIGHIG

UHFR GEMZ LOEHHINBGWR WHA YIGHIG S CEGIRQVKAK KDY RQWHFRUASRIEQ) GYIGHIGSD P HONDM QRE MMBIEQ) \WHUHGEP SINRQR \KFK KD RORUSURAR
KK @YLGHIGSD P HQWEDM DQGHIFK KRTHUR \KDUWVR 6HIHYE 3UH HIHG6\RAN WDADUHUHGHHP HGRQWXAK BVRANKREEHUS H3-P SIRY' DMRU HDKS H3-P SIRY' DMZ L@EH
HUYBG\R\WWHAEYIGHBY U D) RFPAUQ) DWMHHGR \WHAYLGHIG SHIRG\R Z KIFK WFK GYIGHIGSD P HUWEDMUHIDAY XS \R BXW] FOAQ) WHEWWNKRTE-US HE-P SURQ

' DMRU HDN5 HE-P SIRY' DM DAKHFDHP D BH 8 SROWHUHGEP SIROR DO \KIWWVR 6HIVE 3UH HIBGEWRRN VKA \KDWWVR 6HIVE 3UH HIMG6\RAN Z LAR-DHR EH
RAMDOEQ) AYIGHIE/Z W UASHRAR\XAK KDVR 6HIRY/& 3UH HIHG6\RAN Z LERHDHVR CFRXP XOWM DQG DU KWZ KDARHYHLIZ WK UASHRAR XA KDY H A-BVRH UL KR
UHRHLYHWWH SHUMKDBHFDK SO P HQWVRUWKHUBGHP LQ) \KDWY Z LEOMP LDM

: HPD VKSHIGRMLP LDMWHU-G-P SIRQSIRIUP DAI). WP HLQRXUNRBIGVUNRD
2 SWRQDCE HEP SURQE\ \WH&RP SO

([ A-BWQRHIRQQTP WS HURXP WY UHDQ) \R P DQBQCQ) RXAUTXDI LFDNRQDVDS (|, 7 DYGHRUIEHGLO? 5 HAIRNRQVRQ2 Z GHIKLS DG 7WDMHY Z HFDQERABHGHP \RH
6HIHV& 3UHHUHG6\RAN SURMR - XCH

2 QDQGOWL-XCH DARUNRBIRSIROXSROGRABWWDD  RIPRMWID @ VIZ UMMDCRIFH ZHP D UEHP WKDUWR WHEHIHVE 3UH HIMGE\EN LOZ KRBIRUQ
SOWDAID WP HRUIURP \WP HVRWP H | RUFDK DADUHGE-P SINRQSUFHR SHKDUH SOV DQDP RXQMTXODR DOLFRXP XOWME DG XCEAG AYIGHIB/ROVKFAK WKDAR EXW
H FOQAQ WHAMI L[ H5I RGP SIRD Z IWRANQMIM REHYR 6HINV/& 3UH HIHGEVRN R EHU-GHP HEP XWANHO\KUHIGHUNKRK 6HIHVE. 3UH HUHG 6VRAN DAKH SOFH
GMIDAGLOWHQRIAH 8 SROVKUHIGUR WHEHIVE 3UH HIMGE\RAN \WHKRTHYZ LOEHHONBG\R WHU-G-P SWRQSUFH || GRIFHR WGP SIRQR [ \WKDWWVR 6HINVE
3UH HUHG 6\BAN KDVEHHQILYHDDQG L Z HKDYHG-BRAMG\WHI XQB/QHRHAOY | RUVMKAK UHGE-P SWRQZ LK \KHSD LQ) DIHONVRAWHEHH R \WHKRTHYR DO R \WHWKDBVR
6HINVE 3UH HIHGE\RAN R EHUGHP HG \WHDI URP QG OMAKHUHE-P SIRQEM GYIGHIB/Z L@AHDHWR CFRXP XOMROWRHKDWVR 6HIH/E& 3UH HIHGEWRAN WRHKDUWA/
R 6HINV& 3UH HIHG6\WAN Z LR RQIHJEHGHP HERAMBOEQ DQGOMUIKWR \WHKRGHYR WA KDY Z LEOMP LDM H F-BVRHUI KW UFHYHWHU-G-P SIRQSUFH ||
GW\KOQDUR WHRAMBEQ 6HINV& 3UH HUHGE\WWAN MR EHUGHP HG WHEHINVE 3UH HIFGEWAN\REHUHP FGZ IGEHVHBRMG  SIRIDB B GBWRJ B M)
RXHU DUDGGHNOEGIP HKRGWDARUYROGR ' LWHARYP D FKRRH

8 QW X@PP XDUYHA YIGHIG/| RUDBTSSIFEG SOMAYIGHIG SHIRG/RQDMKIMY/R 6HIHE 3UH HIHGEWAN IGO0 WKOUVR WREN WDADQN ROSOUMW Z LK U DBAR
AVICHIE/D0GXSRQANXANRQKDYHEHHDRUFRQAP SRIIGHRAM DHGFOBGOIGSOG RIGFOUGOGEDKP K| LFHQNVRUSD P HNVHAISOWRUSD P HQV (R\KDUW/R 6HIHY
& 3UH HUHG6WRN Z LOEHUWEHP HG , QUKAK HYHOAZ HOOR Z LOGRABXUAKDHRURKHZ VHIOFTXUA



AUR® RIQAUA® D) \KIWWVR 6HINVE 3UHHWHGEWWN H A-BWR H FKOQIHI RURXUFCSMIDWRAN UDONQ) MQRARWHG HIHVE 3UH HUMHG6\RAN DAR AYLGHIB/DIGXSR)
AXEIRY -+ RZ HYHJ WHI RIHIRQ) Z LAOGRBYHIMVI URP SXURKDUQ) KD/ SXAUNOQMR RXUFKDUWAL LORUGHME HOXUHWWDAZ HFRQMHWR P HAAKH UL HONIRU
TXOM IFDIRQDYDS5 (,7 RUIURP CFTXLCY \KOWWVR 6HIHVE 3UH MG 6\RAN SXUXOQMR DSXURKDHRUH AKOQIHR | HUP DEHRQWH\LP HWLP VAR KRTEHYR DORANBIEQ)
\KIUW/R 6HUHVE 3UH HIMGE\WRAN QGO0 KDBVR AN WDADCN ROSOUAN Z W B0 DB/AR GYIGHIE/ OUGE XSROMMADIRD 8 SROOMY) U 0) R WHBHIN/& 3UHHWG

6WAN RQ1 DT RUDCRAHUQDIRDOHRXUMAVH AKOQIH \R &Y DV/(RAYICHIE/DHIQOUWHIY Z HZ LOEHHONBGDAIQ WP HOGIURP WP HVR\WP HVR UHESXUFKDH\KDUA/R
6HINVE 3UH HIHGE\RAN LORSHD P DNAMEQIRIRY/GX® DR HGE WHIRDGR ' LUHARLYDQGH | HRMGLQFRP SIDQFHZ LW CSSOFCEGI@Y V

: HZ LOGHIYHUDQRIFHR UBGEP SIRQ B RMHQIKWEHIVHY B\ | LIKADWP DO SRAIIH S E1GRUHBRARQFID W KRTHYWHIR  RUBTXHWRXUDI HOMRQEHKTD R XV W
SRP S GR\RE\ RTHQUIKWAHIYHY B [ LWWADWP 0O SRAWHSUSDGRUHBARAFDD 7 KHRIFHZ LOEHSIRIGGRBWWKID  (RIPRMWID @ VSURMR\KHEM
L] HGI RUBG-P SWRQLOVKAK (RIFH ( DK \XFK (RIFHZ LOMBM — \WHAMIRUBGP SIRD  WHQ®P B-UR \KIWWR 6HIVE 3UHHBGE\WRN\REHUGHP G \WH
&86,3 QP BHUIRMHEHINE 3UHHIMGEWN  \WHICBSTIFCEGIUHE-P SMRQSUFHRODSHAKIHEDAY LI CESIFIEG! \WHSOFHRUSORZ KHIHWHFHWLFDMV |RAKEK
\KDUA/ DUHVR EHVKUHIGHIG | RUSD P HOAR \WHSUFHIRUWGP SIRD \WDMAYLGHIE/ROWHBHIEVE 3UH HIHGE\RAN\R EHUGHP HGZ L@A-DHWR CFRXP XOMI URP DGO\
\WAK@DMR WGP SIR) DG WHICBSIFEEGISURYIMRQ/R  RUPKDWAUXQEHIZ KLFK \KFK UHE-P SWRQLVP OGH |, | 1HZ HAKDQDDWOWVKHBE 0 KREHUDHR EHUGHP HG
WHCRIFHGHIVHIGR \KFK KRGHUZ LODORVGHAI \WHQ® BHUR 6HIEVE 3UH HIHGEWWFN\REHUGHP HGI URP \MAK KRTHURUWHP HAFGR GHMP LQQI WK QP BHU: H
PD SIRMCHIQI) \WKFK QRIFH\DAKRK UHE-P SINRQLYVAXEMAAR RHRUP RIHFRQBWRQY SUHFHEHOAIGGWDAZ HZ LAOGRAEH UATXALHG AR H I HRAKAK UHE-P SINRQXQBWHIFK VKA
FROGURQKDY EHHQ VDI LHG DARH\NP HRUMP HY/DQGLQWKHP DOGHNSHAL LHGLQVWKAK QRIFH 1 R GH HRAQWHQRIFHRUGHIVHY WHIR Z LODH HAVWHYDIAW R BGE-P SIRQ
SIRHEQIV H AW/ WTXUHGE. CESIFCEGIQY

| DUG-P SWRQGDMI DIV D\MUD UHFRLG GDMDQG RORUSURR WHFRUASRAQ) GYIGHIGSD P HOAEDM HIFK KRTHUR 6HIHVE 3UH HIHGE\RAN DAKHFRHR BXMCHVROWDN
UHFR GEMZ LOEHHINBGWR WHA YIGHIGSD. CEGIRQVKAK KDY RQWHFRUASRIAQ) GYIGHIGSD, P HONDMQRE MWMBEQ) \WHUHGP SINRQR KA KO/ EH RIHWH
AVICHIESD P HVWEDM HIFK KREHUR KOG HINY&: 3UH HUHG6VEAN WDATLHU-GHHP HERQWWAK UHE-P SNRQ@MZ LOEHHINBGWR\WHAYIGHIGY U ) CFRXQ) DAMMHHEG
R WHAVGHIESHIRG| RUZ KIFK \KFK AYLGHIGSD) P HMWEDMUADMY/XS R BEXVW FOAQ) \WHUHGP SIRQE@M

[ IXIAWNRQ 3WIHHHIH

, QWHHYHIAR RXUYROQEL RULQYROQEY IMXEDIRD GWROMRQRZ LQAQ) XS WHKREHYR \KOWR 6HINVE 3UH HIMGE\RAN Z LOEHHN@G\R EHSOG RVWR RXUDMHN
®IDW DYDOER RUGMUBMRQWR RUMBANKREHY DATXENRQSH HHFHR SHAKOUH SOVOQIP RQMNXCDR Q) DFR® XOWG DG XBRGAYIGHIB/ROKK
\KIWAAR BXW] FOAQ) \WHAMR SD P HWBXWZ LNRXWQAMEH RUAD). GMUEXIROR DRHVLYP DGR KRTHYR RXUFRP P RQWRANRUID RMHURDWRMNAINVR RXU
FOBABOWHAN \RDADONY MQRARWHGE HIHVE. 3UH HIHG6\RAN DAR ANXEDIRQUIKW |, | RUDMNVGI DD DYDMEG! | RUGMMEXNROVR WRANKREHY DHIQA | LFHOAR D 1QI XD
WHOMX IR SUH HHFHROWHG HIHVE 3UH HUHG6\RAN DOGWHONXEDIRQ SUH HHIFHRODD \KOWR SUH HUHGRAN HDXOO.QUICN Z W \KHE HUHYE 3UH HIHGE\RAN 0D
DAHVAVMEXMG\RWWHKRTHYR WHEHIN/& 3UH HUHGE\RANDQG00 RAHMAUIR/R SUH HUHG RN HXOOQUICN Z MN\KHE HUEY & 3UH HIHGE\RAN Z LOEHQMEXMG UDEED
\RKD/AKHIDP RXQAR DAHIVAMMEXMG SHMKDHR 6HIHV& 3UH HUHG6VRAN DOG VKA RAHUMAINY/R SUH HIHGVRAN HXOO.QUIN Z W \KHB HURYE: 3UH HIHGE\RAN Z LaILQDD
FDWVEFDUWR HIFK RIHAKH\CP HUDAR WDAWKH QN EDNRQ SUH HUHIH SHMDHRQWHG HUHY&: 3UH HIHE 6VRN DOG RQVKAK REHMAIR/R SUH HUHG RN BHDOR HORK RKHU

: UMKDQRIFHR D0 \XFK ONXEDMRY AMROMRQRUZ LGEQI XSR XV WIMEY \KHSD P HUWEDMRUIGDM/Z KHD DQGWH STFHRUSOFHYZ KHIH WHDP RXQNGUWMEXEEBGILOVKEK
ALURP WBFHY/Z LQEHSD CEG! Z L@EHILYHOE [ LWWRDWP DOSRMIHSHSOG GRABWWID  QRUPRHWDD @ VSURMRWHSD P HOADMWBMG\WHHOQ \R HFK UFR G
KROHUR \WHB HUHY/& 3UH HIHG6\RAN DARH UASHARYHDGIAA/R KK KRTEHYDAKH\CP HOSSHIURQWHWERN WD/ HUWFRIG/R WHERP SIQ $ 1\WUSD P HAR WHIX®
P RXQMR WHONXEMRQSUH HHIFH SOVDQ CFRP XOME DG XEIGAYIGHIBARZ KIFK \WH DHHIMN®BG WHKREHYR 6HIHY& 3UH HUHG6WRAN Z LOKDYHQR W KWRUFTLP
ROQ R RXUUP DQQ) DAV , | Z HFRQHWQR RUFRQRICDMRUP HIHZ W RUQR D)



RKHJFRBRIDNRQ WKWARUHQMY H I HAADWEMARY \KDUHH ABQIHRIVHD GDH WD HURUFRRQYH . BORUVEMERQMD DOR RXAUSIRSHW RUBAMHW Z HZ LOXRNEHGHP HG\WR
KDYHAA@MS GQWRYHERUZ RXQGXS

9RIY] 5 LIKW
+ROHYR \WH6HIH/& 3UHHIHG6\WWAN Z LAXRADYHDR  YRIMY WKW H A-BWV GAVRIBHS BEHBZ

T KHHYHUGMAHIBYRQ WOWR 6HIHV& 3UWHHUHG6\WAN DIHIQDWHY/IRU - RUP RIHFRQHRXARYHP RQKV \WHWHKRGHY/R  WRAH\KDUWA/WIHKHUZ W \WHKRCGHYR DD
RKHMUH/R SUH HUHE WRAN HIXBOLQUDON Z W KHG HIHY & 3 UH HUHG 6 AN XSRQZ KLIRK @NH YR W KWKDYHEHHQFRQ HUHG DG DUHH HAME® Z LOEHHON@BG\R YRM
\FSOUDMY D/DFDWI RAMHHPRANROR DVWABCR \W R DBAWRIOGUHARYRQRXUVARDGR ' IUHRARLY

7KHHBRIROR WHHAUHRRLYZ L@ENHSOFHDAD\GHADCP HANY FOEBG XSROWHZ UMKQUADHAR \WHKRTHYR UFRGR DABDAV R \WHRAMBOEQ) KDBVR 6HINVE
3UHHWGE\WNRUKRTHYR WFRGR DABDWV R 0 FOWRMIVR SUH HUHGWRAN HDXOOQUIN Z W WHB HIHVE: 3UH HIHG6VRAN Z KLFK ONH YR WKWKDYHEHHD
FRQHWGOQG DM HAMEG! XQBWAKAK U UFHYHGOWWDD @) VEH RUHWHGEDMI L HGE 1 RAKHQH WIQQDCRUNSHADCP HAMY R \WRANKRGEHY RUDMHQH W
DOOXOCP HANMY R \WRANKREEHY DQG DA VEVHTXHQNIQOOCP HAMY XQICDOAYIGHIE/CFRP XM URP SDMAYLGHIGE SHIRGY DG \WHWHO PXUHMAVIGHIG SHIRG KDYH
EHQSOG RUGFOUHGDUGDWP \K I LAHWRUSD P HOWANZSOW $ TXRXP [RUDQ \KFK P HAMY Z L@H WM DABDIDP DVUW R \KHRBCRAMEDAQ) \KOWWR 6HINVE
3UH HUHG6\FAN DOGRAMBEQ) KDBVR SUH HUHG WRAN HIXOOQUIQN Z W WKHE HUEVE: 3UH HIHG6VRAN HON@GAR ONHYRICY W KWDHUBUAHOMGIQSHIRQRUB. SIR\ DV
WP HANY 7 KHQUHRARY HBRMG DY GAFUEHG CERYHZ LOEHHBRME XSRQWHD | LLUP DAYHYRMR DSOUDIWV R \WHYRM/FDME \WHKRTHYR \KDBVR 6HIN/& 3UHHWG
GVREN DG SUH HUHG KRN HIXOOQUICN Z DWKHB HUEYS 3UH HIHGEWRAN YR -EOIDAMD DVDMQIGIFDW SUAHINIGE YR LOSHIRQRUB, S\ DADGX® FOXBGDGKHE
P HAMY DAZ KIFK DTXRXP LVSUHV, | DOGZ KHQ DA XOAG G YIGHIE/ DG \WHAYIGHG | RANHWHD PXUHNAYGHIE SHIRG ROWHG HIHVE, 3UH HIHG6VRAN KDYHEHHD
SOGIQIXTRUGFOHGRMNBDWRUSD P HAQ! XOKHKREAYR WHEHINVE 3UH HIHG6\RANZ LOEHQYHAMGR WHUJKVWR HBRYEUHRRY DG U DOAVIGHGOWOmIHY
KDYHEHHQ SOGLQI XTRUG-FROUHE DQGVANSDWRUSD, P HOAQI XQRQOHIVR SUH HUHGWEAN HOMBGR ONHYRIQ) WKW \WHWMP R RILEHR HIFK QURARAR HBRMGZ LG
WP LM $ Q GURRURHBRAGP D BHUP RHGDAI) WP HZ MW RUZ LIKRWDXAHE, DQGP D (RABHUP RYHGRKHEZ VHWODE WHYRMR \WHKRTHYR UFRGR D

P DV R WHRAWEQEQ) \KOVR \WHEHIVE 3UH HIHGE\RAN KDQ) WHYRIY W KWGAAUEHGIERYH YR \FSOUDAD D/DMQIGIFDNZ W DOFODXH/RMIH/R

SUH HIHGRAN HON@GAR ONHYRICY WKW 6REQ D/DAYIGHIG DD HARQMXHY 0Q YOFOR LOWHRIIIFHR DAUHRRUHBRANG DVGAAUEHGCERYHP D EHILGBGE

Z UIMHDFRQHIAR \KHAUHRRUHBRAG DVGAPUEHGCERYHZ KR UP DQVIQRIIFH R (RHUP DQVIQRILIFH B\ DYRMR WHKREHYR UFRGR WHRWEAQ) KDUVR
BHINVE 3UH HIHGE\RANZ KHOWWH KDYHWHYRMY WIKWGHAUEHECERYH YR VHSOUDMY DY DMQIGIFDWZ 1\ DTFDMRMIN/R  SUH HUHG RN HONBG\R CNH YR
WKW B P DVMUMY YRM 7 KRHAURRYZ L@HFK EHHOMNBGWR RHYRMSHUGUHRRURQDD P DU

6REQ D/I) WKIBVR 6HIN/& 3UH HUHGE\RAN UP DORAMBGEQ) Z HZ LOCRAZ LMKRXVAKHD LUP DAYHYRMRUFRQHIAR \WHKRTHYR DABDAME R \MUG/R \KHWKDHVR
WHBHIV& 3UH HIHGE\RAN RAMBOEQ) DAKHWP H JIYHRIQSHYRORUB SR\ HWWHULQZ UMY RUDADP HAMY YR \FSOUDMD D/DFDV [P HIG DOMURUU-S-D0KH
SIRYIMRQ/R RXUFKDWL LGFOGQ) \WHDWFEBVAXSSOP HIEY GALICDMY WHEHIHVE 3UH HIMGEVRAN Z KHAHUB P HJHJ FRORIEDNRQRURKHZ [VH \R DARP DALIDD 006
DGYHYHD D HAAD WIKWSUH HIHFH SUMGIHRUYRIY SFZ HUR WHEHIEY& 3UH HWHGEWRAN + RZ HYHU Z W UASHRARWHRAFUHIFHR D) YHAMMGCERYH \R&Q) D/
WHBHIVE 3UH HIMGE\RN UP DQ/RAMBEQ)  ROKDBVIMKHGE, DVKYLYLQY HMY LQVEIDANRD! RAKHGHINVE 3UH HIHGEWWEN Z WK WAMIP VP DMIDED XGFKOQIHG
\ING) LOR CFFRXQARDXSROWHRFRXUHIFHR \XAK DQHYHAZ HP D GRAEHWHXUYLYLQ) HQMY \RHRFPAUMIFHR D \WAK HYHQAZ LOQRAEHGHHP H3\R P DMIDID DG
DOYHYHD O HAAKEK WKW SUH HIRHY SUYLGIHVRUYRIY SRZ HUR KRTHYR WHEHINY/& 3UH HIHGEWRAN , QDEAWRD L 0) LFUDHIQWHQ® EHUR DARRU] HE\KDWR
6HINVE 3UHHIGEWWN I D) LRUDHIQWHQP B-UR DAKRU] HE\KDW/R SUH HIHG\IRAN RAWHFUDNRQRUMMOGFHR D) RHUFDWRUMAINVR SUH HIHG RN RU LLL
00 LFUDHIQWHQ® BHUR DARRU] HE\KDUWA/R \KAK FOWRUMAIHY LOHIFK FDHUIQNQ) HIXOZ W RUMQRAMRWKHGEHINVE. 3UH HIHG6\RANZ W UASHRAR SD P HOR
AVICHIE/RAKHAWMEXNROR DAHVXSR)



ANXENRQ AWRMWRQRUZ 1IQAQI XS Z LAXRNAHGHP HGWR P DMUIDD DG 0GYHYHD O HAAKAK WKW SUH HHAHY SUYIBGIH/RUYRWY) SRZ HY

7KHIRHRQ YRIMY SRIMRYZ IOXRAZESO LI DARUSURNR\KHWIP HZ KHQWHCRAZ W URVSHRAR Z KLIRK VXK YRMZ RX@ RHZ. VHEHUWHTXUHGLVH THRAMG DORXARMBECQ)
\KDUWWVR 6HIH/& 3UH HUHG6\RAN KDYHEHH UHEHHP HS RUADEBEG | RUUBHEHP SWNRQXSRQ SURSHUQRIFH DG WX | LAHWXQGY KDYH EHH G-BRVIWWG LOWKWAR H T HRAKAK UHEP SWRQ

7D HU$ JHIADQG 5 HILVALU
7 KHWEQU HUD) HQADGGE U AU RARHGHUEV&: 3UH HIHG6VREN LV&RP SXMYKDH | F

6HIHY 3UHHILHG 6\
MG/

+ ROHYR WWKDWR \WHEHIH/'  3UH HUHG6WHAN DHHQNBG W UHRHYH Z KHQ DVDGL DMKRU HSB RARAROGR ' LWHARY RUDGXO DXWRU HSRRP P WWHR \WHYRDGR
" IWHRARY DQGGFOUGE XV RWR 1XQE/GIDD DYDDE® I RMHSD P HOAR GVGHIB/ SUH HIHNDCRXP XORYHFDK GGGV DAKHUDMR SHDQP R WH
ONX@AONRQSHHHAHR SHMKDOUH HPXAYDBQAR DI L H5 DQRXBOCP RXQMR SHMKDH

" IMAHB/ROWDW/R WHEHIHY  3UH HIHS6\WWAN DHPP XODHIRP  BXW] FOGAQ) WHA@MR RUILQBOMWXH DG DHSD CEGIP RQKO LQDWHLY RQRUCERAWKHI LW A
R HFK P RQK | RUGYIGHBY CARXHG WH SUHRXV P RQK RMEAFK @MDYRAYADGR ' IUHRRY/P D GAMIQ@OM \RKRGHYR UHFRGDYWH  C5SHIULQ RXUMKBRN UHFRG/ DAKH

FRHR XMV RQWHSSTHEGI HHRG @M 7 KHUHRG M| RUHDFK GYIGHGZ LQEHGMI@MAMSE RAADOGR ' LUWHRARY/ DG Z LOEHD@MWDAY SURMWHAYIGHG

D P HONDM

2XNROGR Y UWHARYZ IORADXAKRU] H DQGZ HZ LORNGFOIH SD RMVANSDWRUSD P HOMQ GYIGHGVRQWKDWR 6HIH/ 3UWHHUHG6WANDADQ. WP H\WDAKH\WMIP V
DGSRIMRYVR DR R RAUDJUHP HQV LFRXAQ) 0 DIUHHP HQAHDMY) \R RAULQGHB M3 HW  SURKIBWWDAZRNRQ RUSURYLGHY \WDVWKH DXWRU DINRQ GHROUDARQ SD P HOARU
VHMQ) DEDWRUSD P HQAR WRHAYIGHIB/Z RX@ FRQMMMD BUHTRK R RUDGH DXOXQEHIDR WK DI UWHHP HOAMRULL MK CRIRQLY URXIRAMG RUSURKIBEWG B @y

1 R¥ MAMBEQ) WHIRIWRQ GYIGHIB/RQWHEHIHY  3UH HUHS6WWAN Z LOTHRXP XM Z KHKHURUQRW - URXMRNRQVH MAQUASHRAWKHER ZHKDHHDQQV  \WHH
DHIXQB/ G0 DYDOEGH RAMHSD P HR WFKAYIGHB/ U RAWADEGR ' LWHARYDAKRU H/RUZ HGHROUH KK GYIGHIBY $ FRXP XOMG EXVWCEOGAVNGHIB/RQWH

6HIHY"  3UHHIHG6WWAN Z LOCRAEHIULQMIAWOQGKREHYR WHEHIHY'  3UH HUHG6\RAN Z LAORAEH HQNBGWR D). GAWIEXWRYVIQH FHWR IXTRXP XDAHAYIGHD/
GRIB-GOERYH

,1 ZHRRAGHFOUHBIGHWHISD: ROVANDEDWRUSD P HQAWKH | X@RXP XOWYHAYIGHGBYRQWHEHIHY 3 UH HUHG 6 \RAN DQG DODWKOUAYR - FOBAMBDWREN \WWDADUHHIXBQUDCN
ZI\W6HIH' 3UHHWHGE6WWAN LFOGQ) WKDW/R \WHEHIH/% 3UH HIHG6\WWAN 6 HUHY& 3UH HUHG6WHAN DQGEHIHY( 3UHHUHGE\WWAN  \WWH P RXQWZ KIFK Z HKDYHGHFDIHG
Z | OQEH DBFADME UDBED \R\WHE6HUIHY'  3UH HUHG6\WWAN DG W HRK VHUIHYR \KDUWHWYR FESMUOURFN HPXOOQUBEN VR WWDVWKH CP RXQNEHRDUHG | RUHIFK \WKDHR 6HUIHY
3UHHUHG6\RAN DG RUHEAK \WKDUHR - HOAK VHUIHYR AESMBOWRAN HEXDOLQ UDON LY SURSRINRCDIM VR \WH CHRUXHG DG XCQBR.G AN GHBY SHMDUHROWRVHWKDUWY

([ FFBWDVSUIRMG-GLQWHLP P HADMY SUFHAQ) SOUIUISK. XQADWI X@RXP XTMYHG YIGHIB/ROWHEHINY  3UH HIHGEWRAN KDYHEHHQRUFRQMP SRIDHRA® DHGFOWGDWG
SOG RUGFOUHEOUEDVKP \KI | LAHQVRUKHSD P HOMAHAZBDMWRUSD P HOWI RUDOEDWAYIGHIG SHIRGY (RAYIGHIB/ RMHMDQIQWDBVR FRP P ROWREN RURKHKDUA/
R FOSMIDWRAN UIONGQ) MQRARWHGEHIHY  3UH HIWHG VRN DAR GYLGHIB/ DG XSRQMMXEDIRY Z LOEHGHROUHG 0G SO.G RUGHROWHG DUG AATSDWRUSD P HWRUZ L)
RNHUGMMEX\NROEHGFOWG OGP OH

XSRQRXUFRP P RQWRAN RUIQ R RXURKHUFCSMIOWRAN UDONQ) MQRAR RURQSDUNY Z WWAKHBHIHY  3UH HUHG6\RAN DR GYLGHIBY/RUXSROANAMRY (RUZ L@Y H
WEHP SXUKDH RURKHZ MHIFTXUHI RUIQ. FRMGHIDIRY RUSD RUP DNHOQ P RQHVDYDDEGH RUDMONQ 1XQGI ROWHUHGP SWRQR D) \WKAK WOV D) \KDBVR RXU
FRP P RQWRAN RUDD RKHNKDUA/R RXUFCSMIOWRAN UIONQ) MQRAR RURQSCUNY Z WW\KHBHIHY  3UHHBG



GWREN DR @YIGHIB/RUXSRQOMXADIRY H AF-BME. FROYHMRQLQR RUH FKOQHIRUD) R RXUFCBABDWRAN IDQN.GQ) MQRARWHGHINY  3UH HIHGE\WAN DAR GYIGHIB/DG
XSROMMNEIRQRIFEP SR RAKHSXERHR SUHYQ) RAUTXOM LFDMRQDY/DS5 (7

+ ROHYR \KIBVR WHEHIHY  3UH HIHGE\RAN DHQRVQINBGWR D) GMMEXNRD Z KHXHUSD CEGILQFDK SURSHW RAKDUW/R FOBABDWRAN LOH FHWVR | X@RXP XDIYH
AVICHI/ROWHBHIHY  3UH HUHG6WRAN DVGAPUEHGCERYH KRZ HYHU UL Z HIDOR UHEHP RUFDE RUUG-P SIRQWHGHINY'  3UH HIHG6\RAN SXXOQAR WHP DEDARLY
WHEP SIRQUATXUHG RQ- DO WHAVIGHIGUIDMROWHEHIEY  3UH HIMGE\RAN Z LIRS DHE SHAKDHSHUDD® \R XQUDKAK KD DHU-GHP HG
RUFDEDG| RUHEP SIRQ $ Q. GYIGHIGSD P HWP DEHRQWHGHIHY'  3UH HIHG6VRAN Z LT LIWEH FUHEMG DI LOWH HOLDHATFRXP XOWMG EXVXQSOG AYICHIE/GHZ W
UASHRARWRH\KDUAYZ KIFK UHP DQSD) CEG! $ FRXHG EXVWBG AYIGHIB/RQWHEHIN/  3UH HIMG6\RAN Z LODFRP XDMDVR \WHAYLGHIESD P HOWEDMRQZ KIFK WH

I LWNEHFRP HSD), CE®H

5 HIP SURQ
0 DEEDRY 5HIP SIRY

: HOHWINXAUHG W WHHP \WHEHIHY/ 3UH HUHG 6 \WHAN RQ- DXDY DADUHEIP SWRQSUFRHR SHMKDUHSSV DR LP RXQANXBOMR CFRXP XOWG EXVIXCEOG
QAYIGHBY/\WHHRQXS \R EXW] FOQQ) - DY

2 SIRDEHIP SIRY

$ VRUWRBIRSMROXSROQRMBIWWDD  QRUP RIHWDD @D VZ UMKDQRIFH ZHP D WHEHP \KOUWR WHEHIHY  3UH HIHG6WREN 1QZ KRBIRUQSDWDAD WP HRUIURP
WP HVRWP H | RUFDK DADUHGEP SINRQSUFHR! SHAKDUH SOV DT RXQMTXOOR DOLFRXP XOMS DG XCEAG AYIGHIB/\WHIROWR BXW] FOQQ) \WHADMIL HGIRU
WHEP SIRQ Z LKRAIDMIMN, | GRIFHR UG SIRQR D0 \KOWWR 6HIHY'  3UH HIHG6WRAN KDVEHHQILYHQDQG L Z HKDYHG-SRIAGWWHI XQB/GHHADY | RIVKAK UHE-P SIRD
Z MWWHSD 1Q) DIHQWRUWHEHH MR WHKRTEHYR 0Q R WHKDUW/R 6HIEY  3UH HIHGEVRAN R EHUHEHP HG \WHDI P COGD\MMWHAMR WK G-ERIVAYIGHIR/Z L@
FHDH\R CFDP XOMROWRH\KIVR 6HIH  3UH HIHGEWRAN WRHWKIUWA/R 6HIH  3UH HIHG6\RAN Z LR (RIHJEHGHP HGRAMBEQ) DOGOMUWKWR \WHKREHYR
\IFK KDWY Z LQOALP LD H FHSVARH UL KVUR BRHYHWHUHEHP SWRQSUFH , | GWAKDQDOR WHRAMBOAQ) 6HIHY'  3UH HIMGE\WWANDAR EHUEHP HG \KHEHIHY  3UHHIHG
GVREN R EHUHGH-P HG\KDOEH\HBRAGUDEE® B\ GWRUE\ D) RKHUI UDQGHDAREGIP HKRGWDAKHYROGR ' LWRARYP D AGRRH

8 QDWW X@PP XDUYHQ YIGHIG/| RUDTTSSIFEG SDMAYIGHIG SHIRG/RQDMKIBYR 6HIHY  3UH HIHGE\RAN DOGO) \KOWYR WRANWDAN RQSOUW Z W BIDBAR
AVICHIE/D0GXSRQAMXANRQKDHEHDRUFRQM SRIIGHRA® DHGFOBGOGSIG RIGFOUGOEDKP WK I LFHQVRUSD P HONVHATSOWRUSD P HWRUG-BRIMG Z LW \KH
DSSIFCEGISD LQ) DIHQVRUDEEDWAYIGHIGSHIRGY (RWKDW/R 6HIH/  3UH HIHG6\RAN Z LOEHUHEHP H5 + RZ HYHU\WHI RIHIRQ) Z LERABUHYHIXVIURP SXUKDUQ)
KDL/ SXUXOQAR RUPKDUAL LQRGHAR HOKUHWWDAZ HFRQMKHR P HAARHUATXLUP HOWI RUTYXOM LFDARQDYDS5 ( ,7 RUIURP. CFTXLLKY) \KDUW/R 6HIHY'  3UH HUHG6VREN
SXUXOQMR DSXURKDHRUH FKOQIHR | HUP DEHRQWH\LP HWLP VAR KRTEHYR DORANMBIEQ) \KOWWR 6HIH/  3UH HUMG6\VRAN DOGO0 \KOW/R RN \KDAIDON RQSDUMY

Z W B DBAR GYIGHIE/ DG XSRMMNEDIR)

: HZ LOGHYHDQRIFHR BHE-P SIRQ B\ RYHQUKWAHDYHY B\ 1 LWXFDW P 0O SRWES HSUHDG RUHBRARQFDD \RKRGHY\WHIHR RUBHDXEWRXUDIHQMRQEHKDD R XV \RX

SRRSO RWRE RYHQIKWGHIYHY B 1LIWDWP DO SR HSWHENGRUHPARQFDD 7 KHCRIFHZ LOEHSIRVMIGGQRAMBWWKDD  (RUPRIHWDD @ VSURMWHEM
1] H31 RO SWRQLOVMK QRIVFH (| OFK WK QRIFHZ LOWBM $  WHADMIRUUHEP SWRQ % WHQ®P BHUR 6HIHY'  3UHHUHG6WANWEHUWHEHP HS & \KH&8 6,3

QP BHURMHGHIH 3WHHWGEWAN ' WHDSSTHE® UHIHP SWRQSUFHRQDSHMDOMHEDMY (U CESTHE® WHSORHRUSORVZ KHHWHRHWIFDM V | RINFK KD
DHWR BH\VUHIGHHG I RUSD, P HQAR \WHSURHIRUUBHGP SWRQ ) WDAAYIGHIB/RQWHGHIHY  3UH HUHG 6 \WRAN R BEHUHGHP HGZ LORHDHR CFRXP XOMI URP - DG DMK
@OMR WP SWRQ DG * \WHESSTHEEGI SIRYIMRQVR RAURKDIMUXQGHUZ KIFK MK UHEHP SWRQLYP DAH |, | 1 HZ HAWDQ DDKDWKHGBE DR KRGHUDHW BEHUHGHHP HG \KH
QRIAHGHDYHHG R XK KRGHUZ LADORVSHAI WHQ®P BHUR 6HIHY'  3UH HIHG6\RAN W EHUHHP HGIURP \IXFK



KROHRUKHP HARGR GAMP LQQ) WK Q@ BHJ: HP D SIRVMGHIQDD VKAK QRIFH\WDABAK UHE-P SINRQLYVAKEMAMR RHRUP RUIHFRQAWNRQY SUHAHEHONIGG\WWDAZ HZ LAOGRV
EHUTXLHGAR O HRAKFK UHE-P SINRQXQBW HIFK VKAK FRQEMRQ KDY EHHO\DI LHG DARHWP HRUMP HYDQGLQWHP DQHASHALLHGLOWKAK QRIFH 1 R GH HANQWHRIFHRU
GHIYHY \WHIR Z L@D| HAAKHYDIAWR WE-P SIRQSURFHHEQIV H A-BNDV/UTXUWGE, CSSIFEGIQY

| DUG-P SWRQ M| DI D \MUD UHFRLG GDMDQG SURWR WHFRIHARIAQ) GYIGHIGSD P HUWEDM KRZ HYHJ HIFK KREBFUR 6HIHY 3UH HIHGE\RAN DARHFRHR BMCHVRQ
WDAWFRUG EDMZ LOEHHMBG\R \WHAYLGHIG D CEGIRQVKAK KO ROWHFRIASRIEQ) AYIGHIGSD P HWEDMQRE MANDAQ) WHUHG-P SIRQR KA KDUVEH RUH\KH
AVIGHIESD P HWEDM

&KDQIHR &RWRO

| D&KDQJHR &RONRTY UJJHICQY ( YHONRFRXWZ W UASHRARWHEHIEY  3UH HUHGEVEN XQBWZ HKDYHH HIAMHGRXURSIROWR UEHP \KFK 6HUHY'  3UH HIHGE\RANDY/
GAAUEHGIERH KROHYR \WHEHIEY  3UH HUHG6\RAN Z LAKDHWHUIKWR BTDAUHXAR BGEHP  D*&KOQHR &RMRE H3-P SIRY  WHEHIHY  3UH HUHG6\RAN DADSUFH
HIXOOR WHONXEIRQSUH HHFHR SHAKOUH SOVOQIP RQMNXCOR Q) TFRP XOAG DG XBENGAYIGHIB/XS \REXW FOAQ) WHAEMR SD P HOMBXZ LKRW
LQMPAVD? KOPHR &RMWRBO PHWV : WMQ @ VIRMBZ Q) ) &KOYHR &RMRO7WIIHIQ) ( YHARU DARXURSIRY SURMRDQ &KOQJHR &RQMRTY UJJHICQY ( YHQW
XD \WUSXECF DQRXGHP HR \HWIQCRIRQ\WDNFRQMMAM/RUP D FROAMMMWHE KDQIHR & RQURY WIJHIQY ( YHOMDCRIFHZ LOEHP DGG\R KREHYR WHEHIH
3UHHWHGE\EAN GAAUELQ) \WHWDQLRMRQWDNFRQANMA RUP D FROMMAMWMHE KDQIHR & RQURDY UWJHIQY ( YHADQGRIHIQ) WRUGHP \KFK 6HIH  3UHHWHGEWANRY
WHEM\S-A LHGLOWHCSSIFEEGICRIFH Z KIFK @OMZ LOEHQRHIOMHMDD @ VOGQROAMKD @ VIR \WH@MKAK QRIFHLYP 066G D &KIYHR &RMFO
3DPHON DM 7KHQRIFHZ O P OGGSURNR\KHE@MR FROXP P DIRQR WHEKDJHR &RURY WJJHIQ) ( YHOMABMWDMHEKDIHR &RQMRCS HIP SIRQLY
FROBURGHGROWHEKDQIHR &RQURY WJJHICY ( YHWRFRXULIQY RQRUSURMR \WHCSSOFCEBI& KOQHR & RQURCSD P HOW DA

: HZ LORAEHUBTXUG\R P DNHDEKDJHR &RNRCE HE-P SIRQXSROWHRFPXUHIFHR D&KOQHR & RQURDY UIJHIQ) ( YHOM D\RLG SOV P DNHVAXAK DOR | HUQWKH
P DQQHJ DARHWP H/DQGRMHEZ VHLQFRP SIOGFHZ LW \WHUATXLUHP HOWI RUDDR THUP DGHE. XVOQG\WHWLLG SOV UGHHP VD@BHIHY  3UH HUHG6WRAN SURSH® WIEHHGDOG
RIZ \WGIY QXQGUIWR I HU

: HZ LOFRP SO Z W WWHUTXUWP HOVR 5X01 H  XQGHMH( [ FOQIHS FADGGO). RKHM-PXUMEY QY VOGG U XODNRQMWHIKQGHAR WHH \MIARRHQOY VDG U XDIRY/
DUHOSSTFEGILQFRQGHRAIRDZ W WWHUHGP SIROR WHEHIHY  3UH HIHGE\RAN D/DUAKOWR DE&KOQIHR & RQURDY UWIHIQ) ( YHOA7RWHH WOAMDARHSIRYIMRQ/R DQ
A VHEXUAEY @Y VRUB I XOMRQY FRQ CEWZ W WHEKDQIHR &RQANRCH HE-P SIRQSURYIMRQ/R \KHEHIEY

3UHHWHGE\EAN Z HZ LOFRP SO Z LWK\KRHHEXUMEY @Y VDG U XDIRY DG Z LOGRNEH GHHP HEWR KDYH EUHIFKHG RXUREDI DRV XQEHMHE KDQHR & RQRCE H3-P SINRQ
SIRVIMRQ/R \WHEHIH  3UHHIFGEWANE YIWHR D) \KFK FRQ APV

) RUSXSBRH/R WHIRIHRQI GVAXAWRQR WHUHEHP SWRQR \WHEHIHY  3UH HUHG 6 WHAN DAKHRSWROR WHKRTHY WHIRWZ 1Q) GH LQWRQY DUHCSSTHCE®!

3&DEMUB\WAN R DFRERIDNRQP HQV\KHFDBMIOWRAN R HYHY FDW/Z KHKHUQRZ RUKHHD\MUDAKRU HG W DBBIWR Z KHKHNXRK FDEMBOWREN \KDOEH@P WGWRDI L HS
\XP RUSHIAHQBIHZ W URSHRAWR\WHUWKWR \WHKRTHYWHIR R SDMASDMLQAYIGHBY DG LQWHAMMEXMROR  DWHVXSRQWH YROQMY RULQYRQEY ONXEDNRQ
AVWRMRQRUZ 1QAQ) XS R WK FRIERIDIR)

3&KDQPHR &RQURO7UIIHIQ) ( YHOVP HIQAKHRIPXAMAHR ) R WHIRGBZLQY)  \WHAURWRULGAUHRNDD! GDH WM HJ FROM DFHRURKHUGVSRMRD REHAKDD
B ZD R PHJHRUFRQRIDIRY [QRHRIP RUMVHIVR UHIDAGWIQIANRY/ R DORUVEWERNID DOR RXUDKHVDGGWHDAHVR RAUNKEMGEDUHY \BNHDD/DZ KRB! \R
00 3HYRQ RMHUKDDXVRURHR RAUMBMGDIY  \WHFRQXP P DIROR 0D WIRRMR) LFOGQ) Z WWRWIP MIRQ D) P HIHRUFRQRICDIRD \WHUAKOWR Z KLFK LV
WDAIQ 3HYRQEHFRP HWHEHH IADORZ QHJ DYGHIGHGIQS XBY G DG G XQGHWH( [ ROQIHS AW GUHA® RUGAWA® R PRHWID R RU



RAMBCEQ) 9RIY 6VRAN RURKHUO R 6\RFN LQR Z KLFK RXUI R 6\RAN LV UHFDW LHG FRQRICDMG H AKOQIHGRUFKDQIHG P HDXUGE YR SRZ HADKHAKDQQ® B
R\KOW  ZHFRQRIGDMZ W RUP HIHZ W RUIQR D) 3HYRQ RUDD 3HYRQFRQRIEDM/Z W RUP HIHVZ W RUQR XV QDD \XFK HYH/EXUXOQAR DWDQLRIROLO
ZKIFKDQ R RURANMBEQ) 9RIY 6VRAN RKHI R 6\RFN R \KFK RIHUBHIROLY FROHWGLQR RUH FKOQIHG | RUFDK VHRXUMEYRURKHUSURSHYY RKHWDQDQ \KFK
WIQRNRQZ KHHWHKDUA/R RXUI R 6VRAN RAMBEQY LP P HADAMD SURMR XA WDQUCRNRQ FROMAM RUDUHFROMURGLQR RUH FKOQIHG RU DP CVIUMY R \KHO R
GWANR \WH\XINYLQJ 3HIRQRUID AUHRWRUGAUFVSDIHFRP SDQ. R \WHVKWYLYLQ) 3HYRQLP P HADMD DAMIIVQ) HIHAMRVA\WIQOAMRD  WHI LUK RQZ KIEK D
P DVUMV R WHP HP EHYR RAUMROGR ' LWARYDHRERQMXQ ' WHRRY RU  \WHOFRSWROR DSOQUHDNY \R RUMMXEIRQRIGWROMRY 1 RE MWMWEEQ) \WH
IRHRCQ DWIQLANR)Z LORAFHGHP H3WRIQRYHD&KDIHR & RMRY WJIHIQ) ( YHOXQGUFIXH — [ERVHU L Z HEHRP HDAURWRIQAWRY KRD RZ GHG
\WEMADY R DKREQ FRPS) 006 1L $  WHAURRIQAUAKRTHYR WHIRMY 6\RFNR \KFK KREBQ) FRP SIQ P P HADMD | RIBZ LI \KDADQ.CRNRQ DUH\KEMERND
WH\CP HD/ARHKRTHYR RXUIRICY 6\BANLP P HADMD SURMKDMEQLRAIRORU % LP P HADMY | RTFRZ LQ) \WDMBQLRNRQQR 3HIRY RKHAKCQDKREQ) FRP S

DI QI WHUTXULP HOVR WIVAHOMIPH VWHEHCH IADORZ GHU GUHA® RUGAWA® R PRHWDD R \WWHORWY 6\WANR \XFK KREQ) FRP S

3GROMXQ ' WWHARY P HIY/ DVR D) ADMR GHAMP LCDIRD ) P HP EHUR RAVGROGR ' IWHARYZ KR $ Z DVDP HP BHUR WK %ROGR ' LWHRRYRQWHEM\KHE I/
" 3UHHWGE\RANZ D/MKHGRU % Z DV/QRP LODMG| RUHBRINRD HBRMGRUDSSRIQAMG\R\KAK %ROGR * LUHRARY/Z W \WHDSSURYOCR DP DMUMY R \WHFRQIMXQ) AUHRRYZ KR
ZHHP HP EHYR XK YROGR * LUHARLYDARHWP HR \XFK QRP L(DIRQ HBRIRQRUDSSRQA HOVHMHUE, D\GHALLF YRMRUE\ CBSURYDCR DSUR \ \WBMP HQAQZ KLFK \KFK
P HP BHUZ D/(IP HGDVDGRP LGHHI RUHBRIRQDYDGUHARU Z WKRXWREMRIRQVR \XFK (RP LADINRD

33HIRY KDAWHP HIQQ) JIVHOWHMRIQGHAIRY G R WH( [ FOQIHS FW

3ORNY 6WHN P HXYYV Z W UHRSHRAR DQ \SHAUILHG3HYRQWDAYVDFRBRIDNRQDVR DR (DM WH&DBMIDB\WAN R VXK 3HYRQWDAY DAKHWP HHOV@BG\R YRMIHHDD 1Q
\WHHPRANRQOR WHYRDGR ' IWHARYR WK SHIRQ

[ IXIAWNRQ 3WIHHHIH

, QWHHYHOAR RXUYROQEY RULQYROQIEY IMXEDIRD GWROMRQRZ LQAQ) XS WHKRGHYR \KOWWVR 6HIH  3UH HIHG6\WAN Z LOEHHQNMBG\R EHSOIG RAWR RXUDRHN
®IDW DYDOER RUGMUBMRQWR RUMBANKREHY DATXENRQSH HHFHR SHAKDUH SOVOQIP RQMNHXCDR Q) DR XOWG DG XBENGAYIGHIB/ROKK
\KIWAAR BXW] FOAQ) \WHAMR SD P HWBXVZ LNRXWQAMEH RUADD) GMUEXIROR DRHVLYP DGR KRTHYR RXUFRP P RQWRANRUID RMHURDWRMNAINVR RXU
FEBABOWHAN \RDADONY MQRARWHGEHIHY 3UH HIHG6\RAN DAR ANAENRQUIKW , | RAUDKHNVGI DD DYDOEG RUGMUBXMRQVR WHRNKRIHY DUHLQMN | LAHQAR SD. LQIX@
WHOMXEDIRQSH HHFHROWHS HIHY  3UH HUHG6\RAN DG \WHOTXLEDNRQSUH HHFHRODD WKOUWR SUH HWHGWRANHDOOQUINZ WM WHEHIHY  3UH HWHGE\RAN 0D
DAHVAVMEXMG\RWHKRTHYR 6HIHY  3UH HIHG6\RAN DOG00. RMHUMAINVR - SUH HIMGMBRN RQSOUW Z W WKHEHINY  3UH HUHG6\RAN Z LOEHAWMEXMG UDEED \R\KDV
WHIP RQNR DAHVGMMEXMG SHMDHR 6HIHY  3UH HIHGEVRAN DG\KAK RMHHUEYR  SUH HIHGRAN HDXOOQUIN Z MORHBHIEY 3UH HIHG6\RAN Z LAIQDUFDAY
EHOUVR HOFK RHAHVEP HUDIR WWDAKH QNUEDNRQ SUH HIMIPHSHAKDUHRQWHB HIEY  3UH HUMG 6\RAN DG ROVKAK RM-UMAIAVR SUH HUMHG WRAN EFOUR HOFK RAHU ;- UMW
RIFHR I KK ONAEIRY AWROMRORUZ LGAQ) XS R XV WEAMY \WHSD, P HMWEDMRUGDM/Z KHD DG \WHSOFHRUSTRHY/Z KHH \WHIP RXQVAMEXEEBILQVKFK

ALURP WBFH/Z LQEHSD CEG! Z L@EHILYHOE [ LWWRDWP DOSRMIHSHSOG GRABWWID  QRUPRHWID @ VSURMRWHSD P HOADMWBMG\WHHOQ \R HFK UFR G
KROHUR WHBHIH/  3UH HUHG6\RAN DAKHUASHRRYHDEEHMAVR XA KRTHY DAKHVIP HISSHIURQWHWWREN WIQ HUUBFRB/R \WHERP ST $ 1\WUSD P HOAR \KHI X

P RXQMR WHONXEMRQSUH HHIFH SOVDQLP RXQVMNCOR DY CFRXP XDMEDIGXENGAGHIBARZ KIFK \WH DHHON®BG WHKREHYR 6HIH/  3UH HIBGE\RNZ L@
KDHR UWKWRUFTIP \RDQ R RXUBP DQQ) DAV , | Z HFRQHWOR RUFRQRICDMRUP HIHZ MW RUQR D). RKHUFRSRDIRD WORUHQMY H I HAADWEMRLY \KOH

H AOQIHRUVHD GDH WEQM HJRUFRQYH . DERUVKEMEQAE DOR RXUSURSHW RUBAMQHN Z HZ LOXRABHGHP HE\R KDYHATXEDMS AMRYHERUZ RXGXS



50N
TKHEHIN  3UH HUWHGE\RAN UIQN Z WK UASHRR QYLGHIG UKW DG U KWXSRQRXUATXADIRY Z LQAQ) XS RUAMROMRY

$  \HIRURDOFOM/RMIN/R RXUFRP P ROWRAN DOGOD I XWUHFDWRAMAINVR RUFTEMIDIREN H SUMO GALIQDMD/UDNG MQRARWWHEHIEY  3U1HBG
GVREN Z L\W UMSHRVR G YLGHIG U KWRUUI KW XSRQ@NXEDIRY AMROMRQRUZ LGAQI XS

T ROSOUMWZ W RXUBHIHVY63UH HIMG6\RAN 6HIVE 3UH HUHS6VRRN DOG6HIEY( 3UH HUHG6VRAN DGR | XWUHFDNWRUAIVR RUFCSMIDXRENH SUALO
GMIDAGDV/UIDNG ROSIUNY Z MEARHEHIEY  3UH HIHGEVREN Z W USHRR G YLGHIG U KWDQG WKW XSRQ@NXIEDRY AMROMRORUZ LGRQI XS

I MQRMWRDY IXWMHFOWRMIH/R RAUSMOIRNH SURRO GMIQDMEDVUIDINGQ VRRAWRWHEHIHY'  3UH HUHG6\REN Z LW UHVSHRWR GYIGHIG W KWRUUWW KW
XSRQA@MX@NRQ AMWROMRQRUZ LQEQ XS (RHR Z KK H IMVRQWHOMKHIR DG

$ MQRARDUR RXUH IMMY DOGI XMMHIGE-EWEHW
9RIY 5LIKW

+ROHYR WH6HIH/"  3UWHHUIHG6\WAN Z LORAKDYHDQ YR WKW H A-BWDVGARIB-GEHDZ © KHHYHUAYIGHIGVRQDQ WKOWWVR 6HIHY' 3UH HUHG6\RAN DUHLQDWHLY
IR RUP RHFRQHRAYHP RQKY \WHO\WHKRTGHYR \WRH KD/ WIHKHIZ DMK \WHKROGHY R DORKHMAUIH/R SUH HIHGWRAN HIXBOQUDON Z DM\KHEHIH 3UHHUHG
B\RFN XSRQZ KIFK NHYRWY WKW KDYHBEHHQ FRQ HUHG DG DHH HAME®! Z LOEHHQN@BGWR YRMVFEDDMY D/DFDWI RAMHHPRANRQR DVRNCR \& R DE3WRPOAUHRARY/RQ
RAMROGR ' LWHARY

7KHHBRAIROR WHHAUHRRLYZ LN SOFHDAD\GHADCP HANMY FOEBG XSROWHZ UMKQUADHAR \WHKRTHYR UFRGR DABDWY R WHRAMBEQ) \KDBVR 6HIH/
3UHHWGE\WANRUKRTHYR WFRGR DABDWV R 0 FOWRMIVR SUH HIHGWRAN HDXOOQUIN Z W WHEHIHY  3UH HIHGEWRAN XSRQZ KIEK INHYRWY UWIKWKDYH
EHHQFRQ HWHG OQG DUHH HIAME®! XQBWAKAK WD BFHYHGOWWDD QD VEH RIMWHGEMI L] H31 RAWHQH WIQQOIRAGHADCP HANY R \WEANKREHY RUDARHGH W
DOQXOCP HANMY R \URANKREEHY DQG DA EVHTXHQNIGOOCP HAMY XQICDIAYIGHIE/CFRP XM URP SDMAYLGHGE SHIRGY DG \WHWWH PXUHMAYIGHIG SHIRG KDYH
EHQSOG RUGFOUHGDGDWP \K I LAHWRUSD P HOWAAZEOW $ TXRUP [RUDQ \KFK P HAMY) Z L@H A1 DABDIMDP DU R \WHVRBCRAMEOEQ) \KOWWR 6HIHY

3UH HUHG 6\FAN DG RAMBEQ) KDBVR SUH HUHG WRAN HIXOOLQUDGN Z DK WHGHINY 3UH HUHG6\RAN HUVBGWR ANH YR UIKWOHUBUMOAGLOSHIRORUE, S\ DV
WDP HANY 7 KHQUHRRY HDRMS DY GARUEHE CERYHZ LOEHHDRMS XSRQWHD LUP DAYHYRMR DSOUDIW R \WHYRM/FDWE WHKRTHYR WOBVR 6HIH'  3UHHWG
GVREN DG VKK SUH HUHG WRAN HDXCOQUION Z W WHGHIHY  3UH HIHGEWRAN YR V-EOIDAMD D/DMQIGIFDW SUAHINIGE YR LOSHIRORUE, S\ DADG® FXBGOXG
KHISP HAMY) DAZ KIFK DTXRUP LV SUAHV, | DQGZ KHQ DOIFFXP XMAGAYLGHIE/ O0G\WHAYIGHIG | ROMHWHD PAUMMAYLGHIG SHIRGROWHGHIHY'  3UH HIHG6\RAN KDYH
EH-QSOGIQI XTRUGFOUGRMASIWRUSD P HONQI XOKHKREHYR WHEHIH  3UH HIHGE\RANZ LOEHAYHAAVGR \WHUIKWR HPRVAURRYDGG || DOAYIGHG

DU HYKDYHEHHR SOGLQI X@RUGHRDHG DQG\VANEOWRUSD P HOARI XTRQOHINR SUH HIHGWEAN HOMBGR ONHYRIY WKW \WHMP R RILFHR HIFK QURRUWR
HBRAGZ LOOMP LCDM $ Q GURRNRHBRMGP D EHUP RYHGDAIQ WP HZ W RUZ WWRXWDXHE. DQGP D QRAEHUP RYHGRAHZ MHWIDE, \WHYRMR WHKRGHYR
WFRGR DP DMUWR \WHWRBCRAMEOEQ) \KOWWR 6HIN  3UH HUHG6WRN KDYLQ) WHYRMY UJKWGHAUIEHS CERYH DG RAMBAQ) \KOWVR DOFDAAVR VHIHVR

SUH HIHGRAN HON@GAR ONHYRICY WKW YR \HSOLDMY DYDMQIGIFDW 6R &Y DVDAYIGHIG DU HARQMXH D) YOFOR IQWHRILFHR DALHARUHDRMGDY
GAAUB-GIERHP D EHIGBGE Z UMMOFROHONR \WHGLHARUHBRMS D/ GARUEHGCERYHZ KR WP OQVIQR I LIFH RUL (RHUP DQVIQRILFH B\ DYRMR \WHKRTGHYR
UFRGR \WHRICRMBIEQ) \KIWW/R 6HILY  3UH HIHGEVRANZ KHOWH KDYHWWH YR UKW GHAUEHS CERYH DG RAMEOAQ) \KOWR DOFDA/RMAINR S HIHG
AN HONBGAR ONHYRICY UKW YR \FSOUDMD DvDMQIGIFDW 7 KRHGAUHRRYZ LOHFK EHHONMBG\R RHYRMSHUAURRURQDQ P DU



6REQ D/IQ KIBVR 6HIN/  3UH HIHGEWRN P DQRMEDEQ) Z HZ LOXRAZ MKRAMKHDH LUP DAYHYRMRUFRQHIR WHKRGHYR DABDIME R WILG/R \WHKDUVR
WHBHIHY  3UH HUHG 6N RAMBACQ) DAKHWP H JLYHRLOSHIRQRUE, SUR\  HWWHULQZ UMZY RUDADP HHY  YRIY W-EDUDAMD DVDFDW [P HXG DOMJRUU-SHIOAH
SUIRYIMRQ/R RXUFKDWL LGFOGQ) \WHDWMFGVAXSSOP HBY GALICDMY WHEHIHY  3UH HIHGEWRAN Z KHKMHUE. P HIHJ FRORICDIRQRURKHE VH \R DARP DMIDED DG
DOYHYHD O HANIQ. UIKWSUH HMH SUMGBIHRUYRIY) SRZ HUR \RHEHIEY  3UH HIHGE\VRAN + RZ HYHU Z WK UASHRAR \WHRAPAUHIFHR D) HYHWDMMGCERYH \RERQ) DV
WHBEHIHY  3UH HUHG6VREN UP DQVRANBIEQ) RVKIUYIMKHGE, DVKYLYLQ) HOMV LOVKEMAIROI RAKHEHIEY  3UH HIHGEWREN Z W WARLP VP DMIDED XGFKOQIHG
\INGQ) LOR CFFRXQARDXSROWHRFFXUHIFHR VKAK DQHYHAZ HP D GRAEHWH\XUYLYLQ) HQMY \WHRFPAUHIFHR D) \WAK HYHQAZ LOQRAEHGHHP H3\R P DMIDID DG
DGYHYHD O HAMKFK WKW SUH HIHRHY SUYLGIHVRUYRIY SRZ HUR KREHYR WHEHIHY  3UH HIMGE\RAN |, QOGAWR) L 00 LFUDHIQWHQ® EHUR DRI HG\KDWVR
6HIN' 3UHHWGEWAN L DO LGRUDHIQWHQ®P BHUR DR HSWKDUVR SUH HIUHG WRAN RARHFU DIRQRUMKOGFHR 0 RMHURDWRMVAINVR SUH HIGWRANRU (L
00 LFUDHIQWHQ® BHUR DARRU] HE\KOUWAR \KAK FOWRUMAIHY LOHIFK FDHUIN.Q) HIXOZ W RUMQRARWHEHINY  3UH HIHGE\RANZ W UASHRAR D P HOAR
AVICHI/RMHAWMEXIROR DAHVXSRQOMXADNRD GWROMRQRZ LQAQ) XS Z LOGRNEHGHP HEVR P DAIDID DQGOGHYHD O HRAKAK WKW SUH HBRHY SUMBIH/RU
YR SRZHY

7KHIRHRQ YRIMY SRIMRYZ IOXRAZESO LI DARUSURNR\KHWIP HZ KHQWHCRAZ W URVSHRAR Z KLIRK VXK YRMZ RX@ REHZ. VHEHUWHTXUHGLVH THRAMG DORXAMBECQ)
\KDWVR 6HIH/" 3 UH HIHE6 WAN KDYH BHHQ UHEHHP HGRUFDEBG | RUUHEHP SWRQXSRQ SURSHUCRWNAH DG K | LHHRNVXQB/ KDYH BHHQ G-BRMG LOVIKWAR H I HRAXHK BHEHP SINRQ

&RMHMRQ

7KHEHIHY  3UH HUHE 6 VRN LY CRAARQYHIE® LOR RUH RKOQIHEG I RUDR R RAURKHUSURSHW ROVHREXUMH

7D HU$ JHOADQG 5 HILVALU
7 KHWEQU HUD) HQADGE U U ROWHBHIHY 3UH HIHGE\RAN LY&RP SXMIKOH |, GF

6HIH/( 3UHHLUHG 6N
" IMGHY

+ROHYR WWKDWR \WHEHIHY/( 3UH HUHG 6 WHAN Z LOBEH HQIVBGWR BHFHYH Z KHQ DVDQGL DAWWRU] HoB RAVADGR ' LWHARY RUDGXO DAKRU] HGARP P MRHR \WHYRDLG
R IWHARY DIGGFOHGE XV RVR IXQB/GIDD DYDOE® I RAMWHSD P HAR GYGHBY SUH HIHQNDCRXP XOWHFDK GYIGHGY/DAKHUWDMR SHDQP R WH
OX@AONRQSHHHAHR SHMKDOUH HIXAYDBQAR DI L H5 DQRXBOEP RXQAR SHMKDH

" LIYIGHIB/RQWKDBVR WHEHINV( 3UH HIMGE\RANZ LODFFOHDQGEHSOGROWHEDAVR D @D \ HIUFRQIMMY R EHOH @D PRONV ' LYLGHIB/RQRAMEDAQ) \KOUWY/
ROWHBHIHV( 3UH HIHGE\RAN Z LODFAXH DG EHP® XOMHI URP \WHHIGR \WHP RIS FHNAYLGHIG SHIRG RUZ KIFK GYIGHIB/KDHEHHDSOGRU UL QRAVIGHIB/KDHEHD
SOG IRP WHAMR MKXOFH ,| DVKIHR 6HIHY/( 3UH HIMGE\VRAN LVIMKHGOWKH' IMGHIGS HRG' DM DVGHIQHGEHBZ | RWHGAYIGHIG SHIRGLQZ KUK \KFK \KDLHLY
MG AYLGHIBYRQVKAK \KDUH\KDOIFFUXH DQG EHPP XOWHI URP WHEHILQRQ) R \WHI LWIVEYIGHIG SHIRGARP P HALQ) DWULWIMAKOGRH - IMGHIB/Z LOEHSD CE®

P RQKO LQDWHLY RQRUIERAVWHILW A R HIFK P RQK | RUGYLGHIE/ DFRXHG\WHSUHYLRXYP RN RIVKAK RHUGDMD/RAUVFOGR ' LWARYP D GAMICDM \RKRGHYR
UFRGDAKH  D5SHIULQRXUMBAN UHFR B/DAHFRHR EXMGHVRQWNHDSSTEEGUFRGE@M 7 KHUFR G @M RUHK GYIGHIGZ LOEHGMI@DAGE. RAVFOGR ' LWRRY
DQGZ LOEHD@MKDAY SUR MR WHAYIGHIGSD P HEDM

2ANROGR ' UHARYZ IOQRADXKRU] H DQGZ HZ LAORNGFOIH SO RMANSDWRUSD P HQMQ GYIGHBYRWKDW/R 6HIHY/(- 3UHHUHG6\WANDADQ. WP H\KDWKH\MP V
DGSRIMRYVR DR R RAUDJUHP HQV LFXAQ) 0 DIUHP HQAHDMY) \R RXAULQGHBM3HW  SURKIBWWDAZRNRQ RUSURYLGHY \WDVWKH DXWRU DINRQ GHROUDARQ SD P HOARU
VHMQ) DEDWRUSD P HQAR WRHAYIGHIB/Z RX@ FRQMMMD BUHRK R RUDGH DXOXQEHIDR XA DI WHHP HOAMRULL MK CRIRQLY URXRAMG RUSURKIBEWG B @y



1 RELMKVEIEQ) WHIRFIRQ) GYIGHIB/ROWHGHINY( 3UH HIMGE\RANZ LOIFFXP XOMZ KHMURUGRY  UAIRMRY/H MAQUASHRAKHIR  ZHKDHHDQQIV  \KHH
DUHI XQB/®I0I) DYDOEG! RAWHSD P HVR WAKAYIGHIB/ RU RAUMRDGR * IWHRRLYDARRU] H/RUZ HG-ROUH\KRK GYIGHIE/ $ FRP XOWGEXVKCEAG A YIGHIB/ROWH

6HIHV( 3UH HUHGE\RAN Z LORAE-DUQM MGG KRTHYR \WHEHIHY( 3UH HIMGEWAN Z LOGRAEHHQMBGWR D). AMMBXMRY/LOH FHWVR 1 X@PP XDMHAYIGHBY
GARUB-GERH

1 ZHER RAG-FOHDGHWHISD. RAVANZSDWRUSD P HYWRH I X@P® XOMHAYIGHIG/ROWHGEHINY( 3UH HIHGE\RAN DQGOKOW/R  FEBMIDXRAN WDAUHHNXOO.QUICN
Z W 6HINV( 3UHHIMGE\RN LFOGQ) KDUWR WHBHIV9%3UH HIBMG VRN 6HIFVE 3UH HIMGE\RANDQGEHINY  3UH HIHGEWWAN  \WHDP RXQAZ KLFK Z HKDYHGHROUWHG
Z LQEH DEBFDAG UDEED \RWHGHIHV( - 3UH HIHG6\RAN DGR HIFK VHUHVR \VKDUR FSMIOWRAN HTMXOCLQUDGN R WDAKHCP RXQIG-FOHG | RUFDFK \KDUHR) 6HUHY/(

3UH HUHG 6\BAN DQG| RUHTAK \KOWHR HIFRK VHLIHVR FESAMBIOWRN HTXOCLQUDQN LY SURSR WRCDM VR \WH DFRHG DG XSG AYIGHIE/ROWRHKDLY

( [ FFBWDVSUIRMG-GLOWHLP P HADMY SUFHAQ) SOUIUIBK. XQABWI XERXP XTMYHG YIGHIG/ROWHGE HIHV( 3UH HIHG6\RAN KDYHEHHQRUFRQMP SRUDGHRA® DUHGFOWHG DG
SOG RUGFOUHEOUEDVKP \KI | LAHQVRUKHSD P HOMAHAZBDMWRUSD P HOWI RUDOEDWAYIGHIG SHIRGY (RAYIGHIB/ RMHMDQIOWDBVR FRP P ROWREN RURKHKDUAY/
R FOSMIDWRAN UIONGQ) MQRARWHGHIHV( 3UH HIHGEWRAN DAR G YLGHIG/ DG XSROMMXEDIRY Z LOEHG-HRIWG 005 SOG RUGHFOWHG DQGVAATSDWRUSD P HRUZ L)
RNHUGMMEX\NRQ EHG-ROUHG OGP DEHXSRORXUFRP P ROWRAN RUDD R RAURKHUFTBMIDXRAN UDQN.QY MQRUMR RUHTXOCE MRHBHUEY( - 3UH HIHG6\RAN DAR AYIGHIB/RU
XSRQUMNEDIRY (RUZ LAY HHEHP  SXURKDH RURKHE IVHIFTXUHIRUDD. FRUGHDIRY RUSD. RUP DNHDQ P RQHVDYDMEG RUDMANQ 1XQG! ROKHUHGEP SIROR D)
KA WKDBY DD \KOW/R RXUFRP P RQWEFN RUDQ RKHMKOUR RXUFTEMIDARAN UGN QI MQRUMR RUHTXOCY, MW WHG HUHV( - 3UH HIHG6\RAN DAR G YIGHIB/RUXSR)
AXNEIRY H AR FRYMHMURQLQR RUH AKOQHIRUDQ R RXUFCSABDWHAN UDQN.GQ) MQRARWHGHINY( 3UH HUHGE\RAN DR GYLGHIB/ DG XSROANEIRQRUBGEP SIR)

IRAHSXERHR SUAHYIQ) RAUTXOM LFDMRQDY/DS5 (7
5DNQJ
7KHEHINY( 3UH HUHGEVRAN UIQNY Z W UASHAVMR G YLGHIG W KWOGG U KWXSRQRXUMMADIRY Z LQAQ) XS RUGMROMR)

¥ VHRRUMRDOFOWH/RAMIH/R RXURRP P RQWRAN DGR | XWUHFDWRUMVHIHY/R RAUACSMIDIFANH SURAO G-MIQDMG DVUBIN.Q) MQRAMR\WHEHIHY (- 3UHHIHG
6N Z W UASHRAAR G YLGHG U KW RUUI KW XSRQ AN AEWRQ GWRWRQRUZ LAAQ) XS

¥ RQSDUMWZ W RXUGHIHY% 3UH HUHG6\RAN 6 HIHY& 3UH HIHG6WWAN DQG6HIHY  3UHHUHG6WAN DGR [ XMUHFOWRIMVAIHR RAUFDSMIDIRENH SURLO
G QDM DY/ UDINQ) RQSDUW Z W WWHEHUHY (- 3UH HUHG6WWEN Z LW URVSHRAR GYIGHIG W KWBQG W KW XSRQ@NXANRQ GMRWRQRUZ LQAQ) XS

I MQRMWRDY IXMHFOWRMIH/R RAUSMOXRNH SUARO GMIQDMEDVUBINGQ) VHRIRAMRWHEHIHY (- 3UH HUHG6\REN Z LW UHSHRAR GYLGHG W KWRUUW KW
XSRQA@MX@NRQ AMWROMRQRUZ LQEQ) XS (RHR Z KKK H IMVRQWHOMKHIR DG

$  MQRARDIR RXUH Q) DQGIXMHIQEEWEHWY
5H3IHP SIRQE! 6\RFNKRTHY
2 SIRDCEHIP SIRY) RIBZIQ)' HDKR D+ RTHJ
6 XEMPVMR \KHUAKMRNRQY GHAUEHGXQEH® 6\RFNKRGHS HI-P SWRQ2 SIRY” DG\WHWLP VDQG SRFHBUA/ GRRUEHGEHBZ. XQGHP 5 HIHP SWRQAURFRHBUA FRP PHAQ)

ROWHEMR RIWLCDOMKOIFHDG\MP LD XSROWHOAY R WHEHIHV( 3UH HIHGEWAN RQL DT RUDCRMHIDINRIDOHRXUMEYH FKOQIH \KDWAVR 6HIEV( 3UHHWHG
GWANKHIBEE DCDMIDCSHIRQXSRQKLY RUKHUG-DK Z LOEHUGHP HGDARHZ UMK UTXWR WHKRGH Y



HXEAMI RUDFDWK SD. P HOAR SHMDHR 6HIH/( 3UHHUHG6\WANRQWH' HOK 5 HIHP SWRQ' DM Z KIFK VAKHWRIK FDBEDUAD | RBZ Q) GHIYHY R XK KRTGHYV
HWXEAM BHDAWAR BHEHHP VKOUWVR WHEHURY (- 3UH HUHG6WRAN RULL MK WK FDBEUA. VQRWDBMAAV @ RQWHH WHXARHHEQ) BMHNV @

B\WFNKRGIHUS H3P SWRQ2 SWRQ

6 XEMFVIR \WH UARIRBROY GRAUEHG KHIQ DOGWHWLP VDG SURHBUN GARUEHGEHBZ. XQEHP 5 HE-P SIRQ3RHBUY FRP P HAQ) ROWHE@MR RIWIDOMMOGH RUL
D\WWHEOMR RUWLECOMKOIFHRUVROGR ' IWHRRYAKGHBWHUGEP SIRQSIRIUP R WHKREHYR WHEHIHV( 3UH HIFGEWAN ROWHAEMRXUVRIEGR * IWHRARY
UHONDBM/AMAK SIRIUP  DOG\MP LQDIY RQWHHIMHARRFRXUR  \WHEMXSROZ KIFK RAVRIGR ' IUWRARY B UAROMRY \SHIB/RMLP LODMAKHUGEP SIR)
SRIUP OG  \WHE@MRQZ KIFK \KOHVR \WHEHIEV( 3UH HUHE6VRAN UHOMAG RO DT RUDGRMHDIRDOHRUMEVH FKDQIH KREHYR WHEHIV( 3UH HIWHGE\RAN
PD DAMHURSIRY UTXUHXARUGHP O) RUDOR WHUMKDUBVR 6HIHY/( 3UH HIMG6VRAN | RUDFDK SD P HWR SHAKDUHR 6HUEY( 3UH HUHG6\VRAN RQWKH
GWWANKREHLS HE-P SURY' DM Z KIFK WHWK FOBQEUA |RTBZ Q) GHIYHY R \KAK KREHIVUITXHWAR WEHP \KDUWVR WHEHIV( 3UH HIHGEWRAN RULL VKA \MOK
FOBQEUA VRDBEMIVE. ROWHQH WXFFHHEQ EMGHWVA 7KHP [ LP XP GRIDULP RXQARDIZ HZ LGP DNHDYDMEGIHFK FOBGEU HOMRUHHP \KOWWR 6HIHY
( 3UH HUHG6\RAN Z LOQRABH\XEWMRWR DO DQQXCOIP IWSURVIGHS WDARXUREDI DIRQ\R UHHP \KOWWVR 6HIHV( 3UH HIHGEVRANLY TP MAMGVRWWHH \WOAKDNRXUYROGR

* WHARYGMP LGHY LQIWNRBI DG EROMAVUHNRY \WDIZ HGER QRAKDYHKI | LFLHOVXQBY DYDMEGIWR I XQG IR WA UHE-P SNRQRUZ HOMHUAAIRAMGE. CESTIFCEGIQY. | URP

P DNQJ \XFK UHGE-P SUWRQ DOGLYDOR AP MAGWRWWHH \WONRXUYRDGR ' LUHRRYAKGHIG/RAMP LCDMWHRSWRDOHG-P SIRQUUKWDAID WP HRUIRUIQ) UDWRQ LFOGAQ)
D\MUGHIVHY R DEVRRNKRTEHUS H3-P SWRQ1 RIFHEXBUR AR WHFRUASROAQ) 6\WRANKRTHS H3-P SIRY' DM

5HIP SWRQ3 URAHGUWH

TRUXUHXVR UG WKDWHW/R 6HIHV (- 3UHHUHG6\RAN DKRGHURUBABIMR DKR@HU DV DSSTHE® P XWAGHIYHUDQRIFHR UHEHP SIRQ B RYHQUKWAHDYHY RUR LW
FOWP DO SRXIIHSUHERGWR XV DARXUSUCHSDCH HHAMWHR | LFHY (DR WK QRIFHP XWNEHDQRUW DO (REU] HGFRS\ DGP XWWABM — \WH(@P HDQG O33R \WH
VRANKROGHUZ KRHWKDW/R 6HIHY/ (- 3UHHUHG6\WAN DIHUBDXAMMS W EHWHEHP HS - WHQXP BHUR \KDW/R 6HIH/( 3UHHUHG6\WWAINUHDAMS\REHBHEHP HG \WH
@P HR WHERNHUGDBUZ KR KRB/ WHKDW/R 6 HIHY(+ 3UH HUHSE 6 WRAN UHDXHWMG R EHUHGHHP HG \WHWIRFNKRGHV CFFRXQAXP BHUZ W \XRK BIRNHUGHDBUDG WK
BERNFUGDBUVSDWASDOMP BHUIRY 7& DG IQWHFDHR DQRIFHWR UHEHP XSRQWHG-DK R DKRGHJ DFRHWIHGARS. R \WHG-DK FHWIFDM DQGVXFK RKHY
FMGHFHWDAMDIN CRRY WXV IQRXUWRBIGVAUHIRY | RIMH@MUIDCEHIRQZ KR SURYLIRAVO KHTG\WH\KDUH/\R EHUHEHHP HG

,| DVDUAXOR WHIP LBNRY/GAAUIE-GXQEHP 6\RFNKRTHS HI3-P SIRD2 SIRY” \WHRSWRIOUHE-P SINRQ UL KVKDY RABHHO\K\SHIE-G R LODME EXWIHZ HAKDQ DD
\KOUA/I RUZ KIFK DQRIFHR UHE-P SINRQZ DV GHIVHIGR XV DR EHU-GHP HG WHQ®P BHUR \KDUWAAR EHU{H-P H5Z LQEHSIR IDBEDHGRQWHQ® BHUR WKOUWVR GHIHV(
3UH HUHG6\RN | RUZ KLFK HIFK KRTEHMP HY \XEP IWHGDQRIFHR WGP SIRY , | DEVRANKRGEHUS H3-P SIRY' DMLYDORD' HDK S H3-P SIRY' DM \WWHQP MINRQ/GAFUEHS
XQEIHP 6\WANKRTHS HI3P SINRQ2 SIRY \WKOMI IWEHIESTHG\R D UHE-P SNRQUATXHAMG XSROWHG-DX R \WH KREE-UDQGWWHR \KDUA/AR EHU-GH-P HG SXUXOQAR\KH
BWWANKREHLS HE-P SURQ2 SIR)

8 SRODQ WGP SWRQR \KIWW/R 6HIHV( 3UHHIWHGEWRAN WHKREGHAMHIR Z LODOR EHHON@G\R UAHYHD\XP HIXDOR DOLFR® XOAG DG XBENGAYIGHIB/ROKK
\KIWAAR BXW] FOQQ) \WHICSSIFTEBIB\RANKREHUS H3-P SWRY' DMRU HDKS H3-P SIRY' DM XQBW\XAK 6\WRANKREHUS H3-P SIRY' DMRU HDKS H3-P SIRY' DIMI DY
D\WUDAYICHIGUFR GEMIIGRORUSUR M WHFRUMSRIEQ) AYIGHIESD P HMEDM LQZ KIFK FDHHIK KREHUR \KIWAVR 6HIHV( 3UH HUHG6WRN ROVKFK AYIGHTG
UHFR GEMZ LOEHHINBGWR WHA YIGHIG S CEGIRQVKAK KDY RQWHFRUASRIEQ) GYIGHIGSD P HONDM QRE MMBIEQ) \WHUHGEP SINROR \KFK KD RORUSURR
KK @YLGHIGSD P HWEDM DQGHIFK KRGHUR \KDUR 6HUEY( 3UH HUHG 6VRAN WDATLHUHEH-P HGRQVKAK 6\RRNKRTHUS H3-P SIRY' DMRJ HDKS H3-P SIRY' DMZ LOEH
HUYBG\R\WWHAEYIGHBY U D) RFPAUQ) DWMHHGR \WHAYLGHIG SHIRG\R Z KIFK WFK GYIGHIGSD P HUWEDMUHIDAY XS \R BXW] FOAQ) WHEWNKRTEUS HE-P SURQ

' DMRU HDN5 HE3-P SIRY' DM DAKHFDHP D EH 8 SROWHUWGEP SIROR DO \KOWWR 6HIHV(



SUHHUIHGEWAN WK WKDUWH/R 6HIHV( 3UH HUHG6\RAN Z LOR-DHW BHRAMBREQ) GVGHIGVZ W URSHRAR\XAK \KDW/R 6HUIHY( 3UH HUHG 6 WAN Z LARHDH R CFRXP XOWM
DG DKW Z KDARHYHUZ W URSHRAR XA VKDWY H FHSVIKH UL KVWIR UHRHYH WH SHAKDUHFDWK SD P HQVRUWHUHGHHP 1Q) \KDW Z LOOMP LCDM

: HPD VKSHIGRMLP LDMWHU-G-P SIRQSIRIUP DAI) WP HLQRXUNRBIGVUNRD
2 SWRQDCE HEP SURQE\ \WH&RP SO

( [ FF-BWQFHIBQQ@P MG AP IR/ UHDY R P DQEIQQ) RXUTXDN LFDARQDYDS ( , 7 DVGRAIEHGLQ? 5 HIMAIR/RQ2 Z QGHYKLS DG 7UWIMHJ Z HFDRAHEHP WH
6HINV( 3UHHWGAWANSURMR\WWHOAMR  1LWQQYHIDY R \WH7HP LDIRY' DMOG -0

2 QDGOWUHOAR  1LOMIQQYHIDY R WH7HP LDIRY' DMOQG -0 DARXUNRBIRSIROXSROGRABWWNDD  RIPRMWID @ VIZ UMKDCRIFH Z H
PD UGHP \KIWWR WHEHINY( 3UHHGE\RN 1QZ KROIRIQSIWDAID WP HRUIURP WP HWR\IP H | RUFDK DADUHE-P SIRQSUFHR SHAKOUH SOVOQIP RXQV
HMXCOR DODFPXP XOME DG XQERG AYIGHIE/ROVKAK WOHAR EXW] FOGQ WHGEDMIL H3 1 RUBG-P SIRQ Z MRWOQALMA REHYR 6HIHY( 3UH HIHG6\RAN R EH
WGP HEP XWARH\XUHEHNKAK 6HUEV( - 3UH HIHG6VRAN DARHSOFHGALI CDMGLOWHCRIFH 8 SROVKUHIG-UR \WHBEHUHY( 3UH HIHGEWREN \WHKRGHY Z LOEHHONBGWR
WHUHG-P SIRQSUFH , | RIFHR UHE-P SIRQR D0 \WKOWWR 6HIHV( 3UH HIHGE\RAN KDYEHHDJILYHDDQG L Z HKDYHG-ERMMGWHI XQB/GHHRDY |RAKFK UHE-P SIRQZ LW
WHSD L DIHQNVRUWHEHH MR \WHKRTHYR D) R WHKDUWWR 6HIEY( 3UH HIHG6\RAN R EHUHEHP HG \MHDI URP DG DNMUWHU-G-P SWRQEM AYIGHIE/Z LARH-DH\R
CFPP XOMROWRHKDU/R 6HIHY/( 3UH HIMGEVRAN \WRHWKDBVR 6HIRY/( 3UH HIMG6\RAN Z LR BRI HUEHGHP HERAMBEQ) DG0OUWIKWR \WHKRTHYR KR
\KDUA/Z LODAIP LCDM H F-EVWKH U KR BHFHYHWH UHGE-P SARQSUFH |, | GAWWDQDTR \WHRAMBEQ) 6HIHY( 3UH HIHG6VRAN MR EHUHGHP H WHEHIHY( 3UH HIHGE\RAN
REHUGHP HGZIQEHVHDRMG  SRWIDF B BWRJ B\ D) RKHUIDUDQGHDABEGIP HRFGWDARU/RIGR ' IWRARYP D AKRRH

8 QDWW X@PP XDUYHG YIGHIG/| RUDTTSSIFEG SDMAYIGHIG SHIRG/RQDMKOBVR 6HIHY/( 3UH HIHG6VRAN DOG00 \KOW/R AN WDATON RQSOUW Z W HIDBAR
AYICHI/ DG XSRQANXANRQKDYHEHDRUFRQAP SRIIGHRAM DHGFOBGOIGSOG RIGFOUGOGEDKP K| LFHQNRUSD P HNHAISOWRUSD P HQV (R\KDUW/R 6HIHY
( 3UHHWGB\RANZ L@EHUWHEHP HG |, QUKFK HYHAZ HDOR Z LOQRAEXURDHRURKHZ MHIFTXUHAUA® RIQAHA® D) \KIWWR 6HINV( 3UHHWHGEWN H A8

H AKOQIHI RURXUFCBAMBDXRAN UDN.GQY MQRARWKHBHIHY( 3UH HIMHG6\RAN DAR AYLGHIB/DIGXSROAMNE@NRY + RZ HYHUWHI RUIRQ) Z LORABUHYHIXVIURP SXUKDIQ)
KD/ SXUXOQAR RXUPKDUAL LQRGHAR HOKUHWKDAZ HFRQMKHR P HAARHUATXUUHP HOWI RUTYXOM LFDARQDYDS5 ( ,7 RUIURP. CFTXLUKY) \KDUWR 6HIEV( 3UH HUHGE\RAN
SXUXOQMR DSXURDHRUH FKOQIHR | HUP DEHRQWH\LP HWLP VAR KREHYR DORANBIAQ) \KOWVR 6HIHY/( 3UH HIHGEVRAN DOG00 \KOUW/R WRFNWWDAIDON RQSDUMY

Z W B0 DBAR GYIGHIE/ DG XSRMMEIRD 8 SROOAY U 0Q R \KHBHIHY( 3UH HIHG6VRAN RQ1 DVATT RUDCRKM-UCDIRIOHRXUMIEVH FKOQIH VR ERQ) DVQRAYIGHIR/
DHIQDWHY Z HZ (@EHHONBGDAD) WP HOGG ! URP WP HVR WP HVR U-BXURDHKDUVR 6HIHY/( 3UH HIMG6\VRAN LORSHD P DNHMBQLRAIR/GA® DR HGE \WHYRDSG
R WARYDGGH | HAAGLOFRP SIDFHZ W D5STFCEGIQY V

: HZ LOGHIYHDQRIFHR UG SIRQ B RMHQIKWEHIVHY B\ | LIKADWP DO SRAIIH S E1GRUHBRARQFID R KRTHYWHIR  RUBTXHWRXUDI HOVMRQEHKTD R XV R
SRR S GR\RE\ RTHQUIKWAHIYHY B [ LWWADWP 0O SRAWHSUSOGRUHBAIRAFDD 7 KHRIFHZ LOEHSIRIGGRBWKID  (RIPRMWID @ VSURMR\KHEM
L] HG1 RUBG-P SWRQLOVKAK QRIFH ( DK \KFK CRIFHZ LOMBM ~ \WHAMIRUGP SIRD  WHQ®P B-UR \KIWWVR 6HIV( 3UHHWGOWANWREHUCHPHG  \WH&S6,3
QP BUIRMHGBHIN/( 3BHHWBGEVWN  WHCSSTFCEGIUE-P SMRQSUFHRODSHNKIUWHEDLY LI CESTFCE®! \WHSTFHRUSORVZ KHHWHRHMWLEDM V| RUVKEK KDWY/
DUHVR EH\XUHOG-HG I RUSD P HOAR WHSUFHIRUBGP SIRD WA YIGHIG/ROWHGHIN( 3UH HIHGE\RAN\R EHUHGHP HGZ LOR-DHWR CFRXP XOMI URP D50 WUNKRK
DMR UEPSIR) DG WHISSIFEEGISURVIMRQ/R RXUFKDWAUXQEHZ KLFK \KFK UHG-P SWRQLYP OGH |, | 1HZ HAKDQ DODWDUVKHGE O KRG-UDUHWR EHUHGHP HG \KH
CRIFHGHIYHIGVR KK KRGHUZ LGDORVSHAI \WHQ® BHUR 6HIHV( 3UH HIHG6VRANVR EHUWEHP HGIURP \KAK KREHURUMHP HKRGR GHAMP LQQ) \KFK QP BHU: HP D,
SIRVIGHIQDD WA RIFHWDANKK UHE-P SWRQLVAKENMAMRE RHRUP RUHFRGAMWRQY SUHAHGHNDQG\WDIZ HZ LORABHUTXUU-GWR H | HANKEK UHG-P SWRQXQDW HIFK \IKFK
FROGURQKDY EHHQ VDI LHG DAKHWP HRUMP HY/DQGLQWHP DQHASHAIEGLO



XK QRIFH 1 R GH HFARQWHQRIFHRUGHDYHY \WHIHR Z LD HAAKH YDOAW R UHEHP SWRQSURAHHEQIV H A-BWDVUHIXUWGE CESTHERI@Y.

| DUG-P SWRQGMI DIV D \MUD UHFRLG GDMDQG RORUSURR WHFRUASRAQ) GYIGHIGSD P HOADM HIFK KREHUR 6HIHY( 3UH HUHG6VRN DANHFRHR EXMQHWRWDA
UHFR GEMZ LOEHHINBGWR WHA YIGHIGSD. CEGIRQVKAK KDY RQWHFRUASRIAQ) GYIGHIGSD. P HONDMQRE MWMBIEQ) \WHUHGP SINRQR KA KO/ EH RIHWH
AVICHIESD P HVWEDM HIFK KREHUR \KOUAVEHINY/( - 3UH UG 6\RAN \WDADH UHGH-P HERQWKAK UHE-P SIRQ@MZ LOEHHNBG\R WHAYIGHISY U 0Q DFRXQ) DVMMWHHIG
R WHAVGHIESHIRG| RUZ KIFK \KFK AYLGHIGSD) P HMWEDMUADMY/XS R BEXVW FOAQ) WHUHGP SIRQE@M

[ IXIAWRQ 3WIHHHIH

, QWHHYHOAR RXUYROQEY RULQYROQIEY INXEDIRD GWROMRORZ LQAQ) XS WHKRGHYR \KOWVR 6HIHV( 3UH HIHG6\RN Z LOEHHDMBGR EHSOIG RANR RXUDAHIV
®IDW DYDOER RUGMUBMRQWR RUMBANKRTHY DATXENRQSUH HHFHR SHAKDUH SOVOQIP RQMNHXCDR Q) DFR® XOWG DG XBERGAYIGHIB/ROKK
\KIWAAR BXW] FOAQ) \WHAMR SD P HWBXVZ LNRXWQAMIMEH RUADD) GMUEXIROR DRHVLYP DGR KRTHYR RXUFRP P RQWRANRUID RMHURDWRMNAIVR RXU
FOBABOWHEAN \RDADONY MQRARWHG HIRV( - 3UH HIHG VRN DAR ANXLEDNRQUIKW || RAUDKHNGIDI DYD.OEG! RUGMUMEMRVR WRANREHY DHLOK | IAHQARSD. LQIXD
WHOMXEDIRQSUH HHFHROWHG HIHV( - 3UH HIHG6\RAN DOG\WHOTXEDIRQSUH HIHFHROOD KDWVR SUH HUHG WRAN HDXOOQUDGN Z W KHGHINY( - 3UH HIBGE\RN DID
DAHVAVMEXMG\R\WHKRTHYR WHEHINY/( 3UH HIMG6\VEAN DOGO0. REHMAUAVR SUH HUHG WRAN HDXOOQUDQN Z W WHE HIV( - 3UH HIHG6\RAN Z LOEHAWMEX MG UDEED
\RKD/WKHDP RXQAR DAHIVGMMEXMG SHMKDHR 6HIHV( 3UH HIUHG6\RAN DQG\VKAK RIHVAIVR - SUH HUHGWRAN HDOOQUIQN Z W WHE HIHV( 3UH HIHGE\RAN Z LO1QDDm
FDWVEFDUWR HIFK RIHAKH\CP HUDNR WDAKH QDX CDARQ SUH HIHIPH SHAMKDUHRQWHB HIHY( - 3UH HIMG6\RAN DOG ROVKAK REHVAIAVR . SUH HUHG WRAN E-OUVR HIFK R

;. UMKDQRIFHR D0 \XFK ONXEMRY AMROMRQRUZ IGEQI XSR XV WIMEY \KHSD P HUWEDMRUIGDM/Z KHD DQGWHSTFHRUSOFHYZ KHIH WHDP RXQNGMMEXEEBGILOVKEK
ALURP WBFH/Z LQEHSD CEG! Z L@EHILYHOE [ LWWRDWP DOSRMIHSHSOG GRABWWID  QRUPRHWDD @ VSURMRWHSD P HOADMWBMG\WHHOQ \R HFK UFR G
KROHUR \WHBHIHY/( 3UH HUHG 6\RAN DAKHUASHRRYHDEEHMAVR \KFK KRGEHY DARHVEP HOBSHIURQWHWEN W HUUBHFRGB/R \WH&RP ST $ 1WUSD P HOAR \KHIX@
P RXQMR WHONXEMRQSUH HHIFH SOVDQLP RXQVMNCOR D) CFRXP XDMEDIGXEIGAIGHIBARZ KIFK \WH  DHHINGG WHKREHYR 6HIHY/( 3UH HMGE\RANZ L@
KDYHR UWKWRUFTIP \RDQ R RXUBP DQQ) DAV | Z HFRHWOR RUFRQRICDMRUP HIHZ MW RUQR D). RKHUFRSRDIRD WRUHQMY H I HAADWEMRLY \KOH

H ACQIHRUVHD GDH WEQM HIRUFRQYH . DERUVKEMEQAE DOR RXUSURSHW RUBMQHN Z HZ LOXRABHGHP HE\R KDYHATXEMS AMRYHERUZ RXGXS

9RIY] 5 LIKW
+ROHYR WH6HIH/( 3UHHUWHG6\RANZ LORMKDYHDQ YRWY WKW H AW/ GAARUBHG EHBZ

T KHHYHUGMAHIBYRQDQ WOWVR 6HIHY( 3UHHUHG6\WAN DHIQDUWHIYIRU - RUP RIHFRQAHRARYHP RQKYV \WHOWHKRTGHYR \WRVH\KDUW/\RIHKHUZ W WHKROGHYR DD
REHMUH/R SUH HUHE WRAN HIXBOLQUDON Z WWKHG HIHY (- 3UH HUHG 6 WWAN XSRQZ KIFK ONH YRWY UL KWKDYH BHHQ FRQ HWHG DG DUHH HIAME®! Z LOEHHMWNGBG R YRM
\FSOUDMY D/DFDWI RAMHHPRANROR DVWABCR \W R DEAWRIDOGUHARY RQRXUWARDGR ' IUHRARLY

7KHHBRIROR WHHAUHRRLYZ L@ENHSOFHDAD\GHADCP HANMY FOEBG XSROWHZ UMKQUANHAR \WHKRTHYR UFRGR DABDAV R \WHRAMBOEQ) WDBVR 6HIHV(
3UHHBGE\WAN RUKRTHYR WFRGR DABDAV R 0D FOWRMNAINVR SUH HUHGWRAN HDOOQUIN Z WK WHE HIHV( - 3UH HIHGEWRAN Z KIFK INHYRMY UWIKWKDYHEHHD
FRQHWGOQG DM HAMEG! XQBWAKAK WY UFHYHGOWWDD @ VEH RUHWHAEDMI L HG 1 RAKHQH WIQQDORNSHADCP HAMY R WRANKRGEHY RUDMHQH W
DOOXOCP HANMY R \WRANKREEHY DQG DA EVHTXHQNIGOCP HAMY XQICDIAYIGHIE/CFRP XM URP SDWAYLGHE SHIRGY DG \WHWHO PXUHMA VIGHIG SHIRGKDYH
EHQSOG RUGHFOUHEDGDVP \K | LAHWRUSD P HOWANTSOW $ TXRXP [RUDQ \KFK P HAMY Z L@H WM DABDIDP DNVRUW R \WHVRBCRAMEDEQ) \KOW/R 6HIHV(
3UH HUHG 6\RAN DG RAMBOEQ) KDBVR SUH HUHG VRN HIXOCOLQUDGN Z W WKHGHINY( - 3UH HUHG6\RAN HMYBGWR ONH YR UIKWOHUBSUMAGLOSHIRQRUB. S\ DV
WDP HANY 7 KHQUHRARY HDRMS DY GARUEHE CERYHZ LOEHHDRMS XSRQWHD LUP DAYHYRMR DSOXUDIWNV R \WHYRAM/FDWE WHKRTHYR WDUWVR 6HINV( 3UHHWG
GVREN DG SUH HUHG WHAN HNXOO.QUICN Z W



WHBHIHV( 3UHHWHGEWRAN YR W-EDUDAMY DVDMQIGIFDW SUAHNIE YRG! LOSHIRQRUE! SR\ DADGK® FOIBGOGKHIGP HANY DAZ KIFK DTXRXP LVSUHON, | OUG
Z KHQ DOLFFYP XOMEAYIGHIE/ DG WHG YIGHIG | RANHWH PXUHOAAYLGHIG SHUIRGROWHG HIHV( - 3UH HIHG6\RAN KDYHEHH SOGLOQ| XQRUG-FOUGRMNNEDWRUSD P HOA
LQI XTKHKRTHYR \WHEHIH/( 3UH HIHG6WANZ LOEHQYHAMGR . WHUIKVWR HBRAEUHRRLY DG U DIAYIGHIE DUHIUDI HYKDYHEHHD SOGLOQI XTRUGHRDUHG DOG\HATSDWRU
SD P HAQI XGRQDEWIH/R - SUH HIHGWHAN HONBGWR ONH YR UKW WHWP R RILFHR HFK GURRAR HBRAGZ LOMP LCDM $ Q. QURRANRHBRMGP D EHUP RYHG
DAIQ WP HZ MW RUZ LKRAWDAHE, DQGP D QRABHUP RYHGRKHEZ VHWWODE, \WHDH LUP DAYHYRMR DP DNV R \KH YR HOMBGR EHFDXMVRRAMHD B \WHKRTHYR
UFRGR \WHRAMBIEQ) KOBVR WHEHINV( 3UH HIHGE\RAN KDYLQ) WHYRIY U KWGAAUEHGCERYHDIG\WWHKRTHYR DOFDAMYRU

VHIEVR SUH HIHG RN HONBGR ONH YR UKW YR \FSOUDMD D/DMQIGIFDN 6REY DVDAVICGHGOWONIHARQMY D) YOOR. LOWHRILFHR DAWRRU
HBRAGDVGAAUEHGIERYHP D EHILGBGE Z UMKDFRQHONR \WHGLHARUHBRMS D/ GAFUEHGCERYHZ KR WP OQVIQR I LIFH RUL GRHUP OQVIQRILIFH B\ \KHD I LUP DIYHYRM
R DP DMUMY R \WWHYRAMHIWBGR EHFDIWRGBRAMHD B \WHKRTHYR UFRGR \WHRANBIEQ) \KDBVR 6HIN/( 3UH HIHG6\RNZ KHOWH KDYHWH YR WKW
GAAUEHGERHOGWHKREHYR DOFOMRNUEVR SUH HIHGRAN HONSGAR ONHYRICY UKW B\ P DVUMY YRM YR FEDIDAMD D/DMQIGIFDN 7 KRHAWRRYZ L@
HOFK EHHOIV®G\R RH YRMS-UGUHRRURQDD. P DU

6REQ D/IQ WKIBVR 6HINY/( 3UH HIBGERN UP DQRMEAQ) Z HZ LORAZ KRAWKHIDH LUP DAYHYRMRUFRQHAR WHKRGHYR DABDIE R WILG/R WH\KDU/R
WHBHIHV( 3UH HUHGE\RAN RAMBOEQ) DAKHWP H JLYHDLOSHIRORUE, SR\ HWWHILQZ UMY RUDADP HANY YR WFEDUDAD D/DFDW TP HXG DOMJRUU-SHIOAH
SIRVIMRQ/R RXUFKDWL LGFOGQY \WHDWFBVAXSSOP HEY GALICDMY WHEHINV( 3UH HIMGE\RAN Z KHKMHUB. P HIHJ FRORIEDIRQRURKHZ VA \R DARP DMIDID DG
DOYHYHD O HANIQ. UIKWSUH HIMAH SUMGBIHRUYRIY SRZ HUR \RHBHIEY( 3UH HIHGEVRAN + RZ HYHU Z W UASHRAR WHRFPXUHFHR 0 HYHNDMMGCERYH \REQ) D/
WHBHIHV( 3UH HIWHGEWRAN UP DQVRANBIAQ) RAVKDUYIMWKHGE. DVKYLYLQ) HOMY LOVKEMMMIRD! RARHEHIEV( 3UH HUHGEWEEN Z K WAMIP \VP DIDID XGFOQIHG
\INGQ) LOR CFFRXQARDXSROWHRFFXUHIFHR \XAK DQHYHAZ HP D GRABHWH\XUYLYLQ) HQMY \WHRFPAUHIFHR 00 \WAK HYHOAZ LOQRAEHGHHP H3\R P DMIDID DG
DGYHYHD O HAABKFK WKW SUH HIHRHY SUMLGIHVRUYRIY SRZ HUR KREHYR WHEHINY( 3UH HIMGE\RAN |, QOGAWR) L 0Q LFUDHIQWHQ® BHUR DR HS\WKDUVR
6HINV( 3UHHWGHWAN L 0Q LRUDHIQWHQ®P B-UR DR HSWKDBVR SUH HUHG WRAN RAWHFUS DIRQRUMMOGFHR 0Q RMHUFDWRMAIVR SUH HIBGWRANRU LL
00 LFUDHIQWHQ® EHUR DAKRU] HEVKDUAVR \KAK FOWRUMAINY LOHIFK FDHUIONQ) HIXO W RUMQRANRWHGHIHV( 3UH HIHGE\RANZ W UASHRAR SDL P HR
AVICHI/RUMHAWMEXIROR DAHVXSRQOMXADNRD GWROMRORUZ LGAQ) XS Z LOGRNEHGHP HEVR P DAIDID DQGOGHYHD O HRAKAK WKW SUH HBGRHY SUMGBIH/RU
YR SRZHY

7KHIRHRQ YRIMY SRIMRYZ IOXRAZESO LI DARUSURNR\KHWIP HZ KHQWHCRAZ W URVSHRAR Z KLIRK VXK YRMZ RX@ RHZ VHEHUWHTXUHGLVH THRAMG DORXAMBECQ)
VKDUHY/R 6 HIHV( 3UH HUHG 6 \RAN KDYH BHHQ UHGHHP HG RUFDIBHG | RUUHEHP SWRQXSRQ SURSHUGRWAH DG WK | LAHQWXQBY KDYH EHH G-BRVMG LOWKWAR H [ HRAKAK UHEHP SWRQ

7D HU$ JHIADQG 5 HILVALU
7 KHWEQU HUDI HQADGE U IR ROWHBHINY( - 3UH HIMG6\RAN V& RP SXMIKOUH , GF
[ AQD

: HLQMIG\R C5S0 \R OWAHEHIEV( 3UH HUHG6WWN RQ1 DWEDT Z MMQRGHFDBOEA FIUR \WH7HP LODNRY' DM DVGH LGHGLQWKHS WNFBVEXSSBP HBY VNG | R \KH
WP VR WHEHINY( 3UHHIMGE\RN 7 KHIHFDQEHQR DAXUIFH\WWDAD QW) Z LOEHCFKIHYHGLQVKAK WP H UIP H RUDADED

&(57$,13529,6,2162) 0 $5</$1' /$: $1' 2) 285 &+$57(5%1" %</ $: 6

&OWIFDARQR RXUYRDUGR ' LHARWY



2XPAOGH ' IWHRRYLYEXUH® ARP SIMGR HIKWP HP EHY 2 XURDEGR ' LUWHRARY/LY AYIG-GLOR\WWSHFDAYR GUARY ' IUHRARYR HFK FOWDHHBRMS | RUD\MP
H S DAKHWILG DYXDOP HHIY) | RTBRZ LQ) \WHUHBRINRQ DG XQMKHUHSHRYHVXFFHWRULY GXO HBRMS DG TXOM IHY DGHIK\ HIURHFDWR GUHRRLY/Z LOEHHPRKMG
B \WHWRANKRTHY 2 X\WVAROGR ' IUWHRARY KDYWHVRBISRZ HARTL@DY YOFDR RQWHYROGR ' LWHARY/DIG0Q AUHRARUHBRMG\R I LD YCFDER \KDOVHYHI RAWH

UHP OQGHR WHIXOMP R \WHFDWLQZ KIFK \WHYOFDER REPXUHG DG XQMD \HRHARULY HBRMG DG X0 LHY : - HEHIHYHWDNFOWMI LFDARQR RAAOGR ' LUWHRRLY KH3V
\RR DWXUHWKH FRQIXLNY DG MWEBHDW R RAUBXMCHAM DM LHY/ DG SRIAHY/DYGHMP IGHGE. RAUQUHRARLY + REHYR \KDW/R RURRP P RQWRFN KDYH(R W KVWR PXP XDAYH
YRIQY LQWHHBRNROR GUHARLY & RQHIXH® DAHRK DOXOCP HHIGY) R WRANKRTHY \WHKRGHY/R DP DNRUMWY R \KH FESMBDWRAN HOW®@G R YRM DUH CEIVR HPRADOR \WH
VFHHARYR WHFDWR QUARARY/Z KRHWLP VH SJUHDAKDAP HANY)

2 XUFRDWILHGYROGR ' LUHRRYFRXGKDYHWHH | HRAR P DN \WHUHSOR-P HUWR LGP BHVAURRYP RUMWP HFRQKP L) DG QLI LEXO\S WBDWAE R DO HAMJVR
RANKREHY [QAMGR RGH Z LOIHHDW EHUNXUHG\R HIHADFKOQHLQDP DMWY R RANARDGR ' LHARLY 7 KXY RUFDMILEGYRIGR ' IHRARYFRXGBLGRFDHKH

ONHIKRRGWDACRP BHQAGUHRARY Z LOUHBIQWHUSRMRY 7 KHWBIJHHG\WP VR QUHRARYP D GHD - GH HURUSUHYHWD\WGHUR! | HURUDQ DR SV FKDQIHFRQURCR XVRU
DORKHMBQVCRANRQWDAP LJKWOQYRYHDSUHP IXP - SUFHI RURXURRP P RQWRFN\KDAP LI KWEHLOQWH BRWNQM R RAUWKRANKRTGHY

S5HPRYDR ' LWHARWY

$Q QURARUP D BEHUP RMHGRD |RUFDXAHE \WHWRRNKRTHY XSRQWHD | LUP DRYHYRMR DABDWAR R WILG/R DOKH YRM/HINSBG\R BHFDIWHHDD LQWHHBRIROR
AQURRY

5 HIMPARQVRQ 2 Z QHIKLS DQG 7 LDQMHU

7RTXON\ DOGP OQEMOWEM/D/DS(,7 RPRHWDD R RURWEQEQ) \KDWP D EHRZ GGR D |LYHRUIHZ HIQAYIGOY LGFOGAQ) \RP H\ME H HP SWMEY
GUQ \WHOWKDD R HIA VY] CEGH HU DOGWHRAWEBLAQ) WKDVP XWEHRZ GGE. RUP RIHSHYRVIQE-SHIGHOR XVDQGHIK RMHUGUQ) DABDWW G VR D

P RQK\I CEG\ HIURUGKUCY DSURSRMRDAMSOVR DVKRWWAGF CEGH\ HOUI RUZ KLFK DQHBRIRQ\R EHWDAGDVDS ( , 7 VP DEH 7 KHHUXUP HOVGR QRAZSES® R XVI RURXU
LYW} CEGBH\ HOUIRUZ KUFK Z HHBRWR EHVE] HGDVDS (|, 7 | RUIHEHIDOGRRP V] SXSRAEY , QREHR DMMWWRXUVROGR ' IUWHRRWIQEHRP Q) D5 (,7 DIGSWAHYQ) RXU
IMVD/D5 (,7 [P RY RKHUSXERAY RAURKDIMIFRQEIQVRZ GHIKLS QP LWZ KIFK SURAEIMI). SHYRQRUIURXS R SHIRYVIURP CFTXULY GLHA® RUGAWA® EHHILAD
RZGUKSR PRAWID  LQYDOHR RXURAMIQEQ WKDMVR FOSMIDWRANRP RMWDD LOYODHRUQQ® BHUR KOV Z KIFKHYHULYP RUHUAMARYH R RXU
RAMBEQ) \KOWWR FRP P RQVRAN RKHUKDD' DAG* MBARH Z KRPXUWH® RZ Q/CBSUR LP DAD R RURXMEQEQ) FOSMIDWRAN DOG\KH* @OXRCH) XMUH7 DAY
WDAAXUHO® RZ Q/CBSUH LP DM R RURAMEQEQ) FOSMIOWRAN DQGFHEQ DXOR HELQMMIRDOQMIRYZ KRP D RZ QXS\R

TKH  RZQHIKLS QP IVWERY/QRATESD RO XQEHZ UMM SORHP HOADI HOWRULQMIOEXURKDH MDY EOMASDAVIQDSXETE R I HIQ) DSUYDMSOR-P HINWRURKHUSUYDM
RIHIQ) R RXUFCSMEOWEAN . ROVHRXUMIE/ FROMMEGIRUH FKOQ) HIEG RUFCBAMIDMRAN LQDSXECF R IHIQ) R RO RID \WR\KHH WOAGHHADY R | CAOBMKEK
RIHIKQ

" IMMEXWRQVY

" IMNEXNRQY/Z LAEHSOG\R WRANKRGHY DVR \WWHUHRG@OMVHPRMGE RAPAOGR ' IWHARY : HIHHDOD SD GWEEXWRQVRQDP RQKO EDIVUHIDBBWR \WHI BHDXHRA
Z 1\ Z KIFK WK GMMEXWNRQYDHGFOUHG 7RTXOMN\ DvD5 (1,7 Z HOHUWHNXUHG WP DNHGMMBEXWRQY\X | LRHHQARNDIV WHS5 (|, 7 WU HQWV * HHIDD LIGRRP H
QMMEXWMS DY GMWEXWRQY Z LOCRABHWY CEGIVR XV XQEHU HHIDAHRP H\M @Y VXQBWZ HIDORFRP SO Z W\KHS (1, 7 UHDXAUHP HOV

" MMEXRQY DUHDAKRU] HSDARHAVUNROR RUVROGR * LUHRRYEDHGRQRXUFILQIV FDK | GZ. DQGJHIHIO LQCADOFRAMRY 7 KHAWRRIAVFANROZ LOEH
JRHOHG LOEWEQMIOEOWE, \WHUREM DARQVR FDXVHXVAR FRP SO Z WWHS ( , 7 WTXLUHP HQW %4-FDAHZ HP D BRHYHIGRRP HIURP LQMBMNRUUHQV DAYDURAP B/
GUQ



RXUI VDO, HOU GMMEXWNRQ/P D RAMH GRARXULGFRP HHUHG LOWD/EDMEXGUAMIBXMRQSHIRGEXW D EHP DEHIQOQIASDIROR FDK I BZ Z KIEK Z HH SHAAR BHAHYH
GAUQ DOMP RN OGP D EHP DEHIQOGDEFHR CRMOOUHFHSWOQ QDR SR P DNHGMMEXNRQ/UHIMYHD XQIRP : HP D ERURZ \RP DNHAMUBMRQ/LL \WH

ERWRZ LQJ LVQHHAOY WP DQEIQRXUS (, 7 WMV RUL WHERWRZ LQJ LVSOWR DATXEDNROWDM\ Z KHIE\ \WHERWRZ Q) IV GRHLQDQIASDIROR \WH\DBIR® SURSHWAY
DOGWHSUIRHB/Z LOEHXHG\R UED. \WHEDQ

, QRP DARQS5 LIKW

$Q WHANREHUP D GAUQ) QRP CBMQHNVKRAYDGG! RUDQ. O | XCDG SRSHUSXUBRH IQSHRWIGEFRS. RAUB @Z V P LQAM/R WHSURFHHEQIVR RAUMBANKREHY

P HHMYV RXUDQRCOAIMAP HOAR 0 OULYDQGEDQ. YRIGY WKWATI UHHP HOARDAY/RQ! LIDARXUSUKGALSDCR [ IFH |, QDEAMRY RHRUP RIAWENKRTHY/ Z KRVRIHKHUDUWH DG RUDV
GOV P RQMVKDHEHD WFRGRUBHHIADKREHYR R DQ FOWR RUMRAN DUHHMBGWR LOS-FWRXUERRWR DFFRXQVRUDFRS. R RAUMBANKRGEHUDAXSRY

Z UMKQUATXHA7 KHOWZ LI GFOGH\WWHQP HOQGOEAMWR  DOGWHQ® BHUR WKDUWRZ GGE HIFK WHANKRGHUDQG Z LQEHDYDMEGIDARUSUHSIOR I IFHZMMQ @DV
R WHWRANKRGEH WX

7KHWKWR WENKRTHY GAARUEHE CERYHDUHLQ DEAMRQW. DIGAR QRADGYHYHD O HANW KW SIRIG-GWRIQMRYXQE-US X D SURP XODMGXQEHUWH( [ FKDQIHS FW
5X¢1 D SRINGHWDAXSRQUANAHWR LOQYHXRY/DIGWHSD P HOAR \WHH SHOHVR \WHAMWMEXWRQ Z HOHUHNAUHG W GMMEXW \VSHAL LE P DIMUDEY R RFNKRGHY LQWH
FRQM WA \WHVRTAMBROR SUR LHYIRUYRWR RQP DMLY SURHMG R WRFNKRTHY RU DARXURSWRQ SURYLGHUHNXHXNY WRANKRCHY/Z W DFRS. R \WHOWR WRANKRTGHY\R
\KDAKH UHDXEY) WRANKRTGHYP D P ENHWHGAMWMEXWRQWHP VHOYHY

YXMQHN& RP ELQDARQ/
7KHO * & SURKEIWSE BXMCHNVFRP BQDNRYY B HHDDFRSRUDARQ DQG DO LQMAMG\WRANKRGEHUR DD LADMR - DQLQMIMAME WRFNKRTEHU RUILYH\ HOLWY D\MAWHP RIW
UHRHQMEDMRQZ KLEK \WHLQMAMAG WHFNKREEHUBHRP HY DQLQMUMMG MBFNKRTHU 7 KRHEXMGHW FRP ELCDIRQYLGFOGHDP HIHU FRORICDNRD WUMARY \KOUHH FKOQIH RU

LQRAURXP WIAH/\SHAL IHG LQOWHWIMM FHIBOQWDO HYR DWVAN FHMROQWRAN IWXOHY DG WO HY @NXADINRQ SOQY DG WD LFDNRQY LOYRYQ) LOMIAKMG WRANKRTGHY/
DGWHUDH LADKY 7 KHO * &/ GH LGHY DRLQMHAWMG WRAINKRTGHUDY/

¥ D SHIRZKREHHIADD RZ Q/ GUHA® RUIQALHR® RUP RHR WHYRWY SRZ HUR RAURRMBAQ) YR URFN RU

$ DQDICDMRUDARADMR WHFRSRIDNRQZ KR DAIQ WP HZ MMQWHE R\ HOUSHIRGLP P HADAD SURMRWHEOMLIQTXHMRY Z D/AKHEHH IADORZ QU GUAS® RJ
(EWA® R RUP RMR WHYRMY SRZ HUR \WH\KHD RAMBEQ) WRANR \WHFR SRIDIRQ

$ $ SHIRQLVRAIDIQMIMMG WHFNKGRTHUL \WHYRDGR ' LUHRRLYCSSURYHVIQDGYDFHWHWIQLAMRQE. Z KUK WHSHYRQRMHZ [VHZ RXGE KDYHEHRP HOQLQMIAG
RANKREEHU + RZ HYHU LQDBSURYIQ) WHWEQLRIRD WHYRDGR ' LHARYP D SURVIGHWDAMW CESURYDOVAKEMPAR FRP SIOFH DARUDNMARHWP HR CSSURYDDZ WK
00 WP VDG FREEWRY/GHAMP IGHGE \WHYROGR ' LWHARY

$ INMARHI LYH\ HOUSUREIWRY [ EXMQHWFRP ELCDIRQ EHA HHD DFRSRUDRQ DQG DQLQMAAMG WRNKREH I HHID P XWEHUHFRP P HB-GE WHYRIGR ' LHRARY DG
CSSIRYHGE. WHDI LUP DAYHYRMR DABDIV

t R \WHYRM/HMBG\R EHFDWE KREHYR \WHMHDRANBIEQ) \KDWV/R YR WeAN 006

¥  WRWIG/R \KHYRMWHUWNBGWEHFDWA KRGHYR WH YR WRAN REHMDQKDW/KHGB B \KHLQM M WRANKRGHUZ W Z KRP RUZ W Z KRHDH LIDMWH
BEMHWRRP BDIRQLYWR EHH I HAMG RIMDUHYKHG B BQ 0N LADMRUDARADMR \WH LM WG WRANKRTHJ



7 KRAHXSHUP DU YRMUHIXUUHP HQVAR (RAZSSO UL WHFRP P RQWRANKRCHY UHRHYHDP QP XP SUFH DVGH LCHSXQGHUWHO * &/ | RAMHWNKDBWVIQWHIRP R FDKRU
RKHIFRQICHDNRQLQWHVIP HIRP D/SURAO SOGE WHLQMAXMS WRFNKRGHUI RUMWN\KDUH/

7 KHWEMAM SHP IWYDURXVH HP SWRQVIURP WSIRYIMRYY LFXAQ) EXMHNFRP ECDNRQV\KDNDHDSSIRVHGE. \WHYRDGR * LUHARLY EH RIHWH WP HWWDAKRHLQM MG
FANKRGHJBHRP HY DR LOQMAXNMG WRANKRGHU

6 XEMB

6XBWN® R 7M1 R WHO * & SHPIWDO0 DY GQGFRERDNRQZ M DFDWR - HIXAW VHRXUMAY W MMUHG XQEHMMH ( [ FKDQIHS FADQG DABDWAKUHLQGE-SHIG-OA BHRRYAR
HBPAR BEHVEWAAVE SIRYIMRQLQIWRDYWURUBR @7 VRUDUHWROWRQR IWERDGR GUHRRLY DG QRE MMBEQ) B FRQADY SIRMMRQLOWHRDWWMURUR @7 V \RDQ RUDD
R ILYHSIRVIMRQY/

¥ DFDMIIHGEROGR GURARY
¥ DWRWLG/YRMUIXUHP HQVRUWP RYLIQ) DAUHRRU
¥ DU HAWDMHOP BHUR GUHRRYEHIL HSR® B YRMR \WHAQUHRRLY

1 DUTXUP HOWDADYODFDGR ROWHERDGEHILMGRID B WHUP DQQ) AURRYDGI ROWHUP DGEUR WHIXDAMP R WHFDWR QURRYIQZ KIFK WHYDFOGR
RIPAWG DG

¥ DP DINUMY WU HQVRAMWHADIXY B WRANKRTGHY/R DVGHADCP HHNY R IRANKRTGHY

7 KUIRXIK SIRYMRQVIQRXUFKDWUDGGE @ VXQHDMG\R6XEN®  ZHODHG D KDYHDFDWIL-GYROGR ' IWHARY E UWXUHDVE R \WLLGY YRMI RAKHUP RYOCR 00
AURRUIRP WHYRIGR ' IUWARY F YHWOQWHERDG\WHH FOMYHSRZ HARIL \WHQ® BHUR QURRIKISVONG G WNXUH XQDWFIBGE RXUFKDLP 0D RXUFKIH

H HRAMYHR | LFHU RAUSUAMG-OADP DMUMY R RAUGUHRRYRUDP DMUMY R RXULQE-SHIG-OMAURRY \WHUTXHIR . WRANKREHY HMYBG\R FDMRABW\KDQDP DVUMY R 08D
YRM/HMBG VR EHFDWYR FOUD\S-ADCP HAMY : HKDYHHBRAGWDAMH A-BWDVP D EHSIRVIGGE RAVRIGR ' LURRYIQVANGY WHWIP VR DY FOWRMAIVR AN
D) DG DYOIFDGHVRQWHIROGR ' IWHRRYP D EHILGBGR B \WHDI LLWP DYHYRMR DP DMUMW R \WHUP DQQ) AURRYIQRILEH HYHOU WHUP DQQ) AURRYER
RIFRQIMMDTXARXP DGOQ AURRUHBRAG\R I LADYCFOR Z LOVHYHI RAKHUP DQE-UR \WHIX@MP R \WHRDWIQZ KIFK \XFK YOFDGR. RFFXUHG DG XQICKLY RUKHU
\KFFHARULYGX® HBRME DOG XM LHY

$ P HXGP HOMWR 2 XU&KDUMJIDQG %8 OF V

([ FF-BWRULP HIEP QMR \WHSURYIMRQ/R RXUPKDUWUUADAY \RWHUP RYDCR QUHRRLY DQGWH UMMPNRQY RQRZ GHYKLS DOGWIQM HUR RAUNKDUVR AN DG WH YRM
UIXU-GWR CP HIG\WWHHSIRYIMRYY HIFK R Z KIEK P XWEHDGYM-GE. RAVFROGR * LUHARYDQGCSSRYHGE. WHD LUP DAYHYRMR \WRANKRGEHY HONGBGR FDAMCRABMKDD
R \KLLB/R DDXH YRM/HINBGR EHFDMRQWHP DL RURKDWWMUIHHDD P D EHCP HIG-GRQ U C5SURYHEDUGOGMAGE. RUERDGR GUHRRLYDQGISSRMHGE. \WH
DI LLP DAYHYRMR WRANKREHY HMNBG\R FDXDP DU R DOR WH YR HOMBGAR EHFDANROWHP DL

2 XVROGR * LWHARYKDAKHH FOMYHSRZ HAR DERSADSMRUU-SHIOI). SIRYIMRQR RXUB\ @Z VOQG\WRP DNHQE. B @2V
( [WDRUAIQDY 7 DQDPARYY
8 QEMHO * & DO DY OQGFRERDIR)IHHID FOXRAAWRYH P HIH VHODORNXEWTQII DOR WDV FROMWWOR DERMHUHOMY HIIDIHLQDWIMAY \KDLH

H AKOQIHRUHQI DI HLQMP LOUMBQLANRQ/RANCHWHR A FRAHR BXMGHNXQBWIESIRYHGE WHDH LUP DAYHYRMR MRRNKRTHY HOMBG\R FDMDABDAE R \MLB/R
\KH YRIMYHQBIG VR EHFDWNRQ\KHP DAKMUXQBW DOWHUSHAHQEIH EXVWIRABWWAKDQDP DMUMY R DOR



\KH YRWMY HQWBG R BHFDWRQWHP DL LWVAANVRIK LOWHFRSRIDNRQV FKDAMUS$ VSHP IWHGE WHO * &/ RAURKDIMJSIRVIG/WDAIQ R \WHHORIRQVH A-BWRUWH
ADIMUEP HEP HQVGARIBHGOERYHP D BHESSIRYHGE \RHIOH WP DAYHYRMR WRRNKRCHY HQN@BG\R FOWDP DVRIMW R DOR \WH YRWY HWEBGE\R EHFDWRQWWH P DL

2 SHDARY

: HIHH.D® DHSURKEMGIURP HIIDILQ) [QPHMBIQIRMYMY LFOEQ) DFTXLIQ) RUKRTQ) SURSHW RUHIDILQ) LQDQY TR WDAZ RXG FDAHXVAR I DORTXOM\ D/D
5(,7

7HP DQG7HP LQDARQ

2 XUPKDUMUSURYLGHY| RUXVAR KDYHDSHSHMICH IMMIFH 3XUXCQAR RXUFKDUWAL DQG\XEMAMR WHSURYIMRQ/R D) R RXUFDXARUMAINVR WRANWHDRAMBEQ) DG\KH
CSSIRYDCE! DP DVUW R \WHHHYROGR * LUHRARY RAUMBANKREHYE \WHD| LLUP DYHYRMR DP DU R DER WH YRM/HON@G\R EHFDXMRQWHP DU P D CBSURYHD
SOQR ANXENRYDIGAWROMRY

$ GYDQFH1 RAFHR ' LUHARUL RP LCDARQVDQG 1 HZ 96MGHW

2 XUB\ @ VSURYIGHWDAZ W SHRAMR DQDQAOCP HAMY R RRNKRTHY QRP LQDIRQVR SHIRQY I RUHBRIRQW RXAUVRDGR! * LHARLY DG\WWHSURSRIOCR BXMQHWAR EH
FROUGHIGE, WRANKREHY DAKH OGP HAMY P D BHP DGHRD

T SXUOUXOQMRRXUCRIFHR \KHP HAMY
1 B RUDMWHGURAIROR RAVFRIGR ' IWRARY RU

¥ B DUWRA\NKROHJZ KRZ D/DWRANKRGHUR UHFRGDAKHWP HR WHSURYIMRQR (RIFH Z KR LVHWV@GWR YRIMDAH P HHIY) DQGZ KR KDVARP STHGZ W \WH DGYDORH
CQRIFH SURFHAUH VHVRIM LORXUR @7 V

: W UASHRAR\SHADCP HAMIVR WHRNKRTHY RID WHBXMGHISHAL IHGLORUGRIAHR P HMY P D EHEURIKWEH RMWHP HAMY R WRRNKROHY DG GRP LODIRQVR
SHYIRQVI RUHBRIRQWR RAUVFROGR ' LUHRARYDAZ KIEK GUHRRLY DUHVR EHHBRAG SXUXOQMR RUCRIFHR \WHP HAMY P D EHP DGHRQ®

¥ B RIDMHAWHRNROR RAWARDEGR ' LWHARY RJ

$ B DWWAKRTHIZ KRZ D/DMERNKRTHUR UFRGDAHWP HR WHSIRYIMRQR QRIFH Z KR LY HMY@G\R YRMDAHP HANY) DG Z KRKDYFRP STHEZ WK \WHDGYDFH
RIFHSIRYMRQNHVRI LORXUB @7 V

3RZ HUWR, WXH$ CAMRCDOBKDLH/

,QWWHIXMUH Z HP D MXHDEAWRIOHXUMAY LFOGQQ) XSROWHUG-P SIRQR QP WG SDUGHIKLS LOMIFIVKDAZ HP D IMKHIQFRQQHARQZ LW CFDXAMMRY/R WD
SURSHW :  HEHIHYH\WWDAKHSRZ HAR IXHDEAWRDOKDSVR WRAN DGR FDMI\ RUGRDWI XQWKHGWKDBVR FRP P ROWRAN RUSUH HI-G\WREN LOR RM-HURDIA/RU
VHIEVR KRN DQGWHDNMAR AKHWH FIDAL LHG RUUHRIDWL LHGAKDUA/ SURYLGAY XV Z L\ LQPUHDVHG | B LELUV LOWWKRMUCY . SRWLEGH I XXUHI LCDGRLQIV DG DFTXMMWRYY/ OGO
P HAMY RKHUIGHHB/Z KLFK P LIKWIUMA 7 KHVHCPMRQY FOQ EHVENHD Z L WRXVNUFNKRTE-LDSSURYDD XD MBFNKRTEHUCSSURYDOY UTXHG R, CSSIFCEGI@Y. RAMHUGVR 00
AN H FKOQIHRUDARP DG TXREROM P RQZ KLFK RAUMHPXUMEV/P D EHOMGRMDGHS $ GRRXIK Z HKDYHQR SBWHOAQMUROR GRQJ \R Z HFRXG MMXHDFDWRU
VHIHVR \KDWAAKDNFRXGGHD - GH HURUSUAYHADWIQURNRQ RUD FKOQ) HLQFRQUROKDAP LIKWQYRIYHDSUHP XP SUFHIRUKREHYR FRP P RQWRAN RURKHZ DHEHIQWHU
EHINQMIAN

& ROAROSKDLHS FTXIMUWRYY



7KHO * & SIRIGAVWDADKRE-UR 2 FRFOKIMY R DO O @QGFRSRDMRQIFTXLHGLQD? FRONROWDHIFTXMMRY KDVQR YR UJKWZ W SHRAMR\KEK \KDUA/H FHBA
RWHH \WOAZSSURYHG DADVGHALDCP HANMY B\ \WHDH LUP DAYHYRMR \EZR \KMLG/R \KH YRM/HIM®BGWR EHFDMRQWHP DU H FOQQ) \KDW/R WRAN LQDFRSRDMROLO
WSHRANR ZKIFK DD R \WHIRBZ LQ SHYRY/LYHONBGWR H HAVHRUGUHWKHH HAVHR WHYRMY SRZ HUR \KIWVR WRRNR WHFRSRIDIRQLOWHHBRIROR QURRY

L DSHYIRQZ KRP INAVRUSIRSRHAR P DNHDFRQUROKDHIFXAMMRY L DQR 1 LFHUR WHFRSRIDIRQRU (L DQHP SR HHR WHFRSRIDIRQZ KR LYDOR DALHARUR \KH
FRBRUDIRY  &RMFOKDY DUHYRMY \KDUWVR WRRNZ KIFK LI DU DAGZ W DORKHNMA \KDUVR AN SUMRA® CFTXUWHGE WHIFTXUURURMQUASHRAR Z KLFK WH
CFDXAURUYEEGIR H HRVHRUGURAMKHH HAVHR YR SRZ HU H A-BAVRBD B YIWWHR DUYRAEGISIR \  Z RXGHQN@IWHIFTXLURAR H HAVHYRIY SRZ HUQHBRNY
AURRYZ MMORHR WHIRBZ 1Y IQIH/R YR SZHU L RHWRN RUP RHBVBWWIQRHWLEG 1L RHWLLGRUP RIHEXVWBWAKDQDP DNUMY RU UL DP CNRUMW RU

P RUHR DEYRMY SRZ HJ & RQNROKDUA GR QRACFOGHWKDUARDAKHIFTXUQ SHYIRQLWHDHONBG\R YRAMDY/DUAKOR KDQ) SUYIRAG® RRVEGHE WHANKRTHUCSSURYIDS
3 FRQMROKDUHCFTXMMRG P HDQAKHIFTXMMWROR LWGKHGE DG RAMBOEQ) FRQNROKDLAY \KEMRAMR FHWIQH AHBWRQY

$ SHIRQZ KRKDYP D3HRUSURSRHVR P DNHDFRQUROKDUHCFTXAMMNRD XSROVDIM CAMROR FHABIQFRGAWRYY LFXQQ) DOXQEHWNG \RSD H SHOAVDQGGHIVHIQY DD
CFTXLUQY SHYRQWEAP HOA P D FRP SHORXUERDGR GLHARLYWR FOD\GHADCP HHY R WRANKREHW\R EHKHBZ MO @) VR G-P DOGWR FRQIGUMWH YR WKWR

\KH\KDBH |, | QRUHDXEWWRUDP HANY) LVP BEH WHFRSRIDNRQP D MAHD SUHVHWKH TXHXRQDADR. WRFNKRTHY P HHIYY)

o1 YR UKW DUHQRAZSSURYHG DAKHP HANY RULL \WHOFTXUQ) SHYRQGRHY QRAGHIYHUDQ OFTXLICQY SHYRQWERP HOADVUHTXUHG B \WH I WHD \XENARVMR FHAREQ
FRQAMRQ/ DG AP MMNRY/ \WHFRBSRIDNRQP D UHEHP DR RUDTR \WHFRQUROWKDH H A-BAKRVHI RUZ KIFK YR WKWKDYHSUHRX\W® BHHRCSSURYHG | RUIDUYDDH
GHMP ICHS Z MRXWH DG\R\WHEEVHFHR YR WKW RUWHFRQUROWKDH D/R WHAEMR \WHOWWARQAROKDUHCFTXMMWRQE \WHLFTXURURUR BDQ P HAMY R
FANKRGHY DAZ KIFK \WH YR WKWR XK \WKDUHY DHFRQUGHHG DG RAZBSURYHS |, | YR W KW RURRQRIROKDUHY DUH CSSURYHS DADRANKRGHY P HANY DG WH
OFTXAUURUBHRRP B HQIV@G\R YRMDP DRI R \WH\VKDUHY HOWBG\R YRM DORKHMRANKRTGHYP D H HAVHDSSUIINOOWKW 7 KHIDUYDOHR \WH KDWY DVAHMP LCGHSIRU
SXUERH/R VXK CESUIIMBOWKWP D QRAEH GW/\WKBQWH KLI KRMBUWFH SHAKDHSOG B \WHDFTXURULQ \WH FRQAROKDUH CFTXAMMWRQ

7 KHFRQUROKDOUH CFIXAMMRQ WM GRH/(RAESO D WAKDUHY OFTXUHG LQD P HIHJ FRORICDARQ RANKDUHH AKOQIHLL \WHFRBRIDNRQLY DSOW \R WHWDQVRNRQRU E W
CFMAMMRQ/CESSIRYHGRUH HP SIMGE \WHRKDWMURUR @Y VR \WHFRLSRIDNRQ

2 XUB\ @Z VARQEIQDSIRYIMRQH HP SN 1URP WWHFRQUROKTUHCFYXMUWRQWIAMDQ  DQGOOIFHXAMMRQ/R \KIBVR RAUMBANE ' DIG* GOMCHOGGO) R KVDI LIDM/
7 KHHLY R DAXUIFHWDAKAK SURMMRQZ LEQRNEHDP HIGGRUHIP LDMGDAIQ WP HLQWHI XMUH

3RMEBGI$ QN7 DNFRYHJ( [1HWR & HOEIQ3RYIMRQVR 0 DU @QG/ [ DQGR 2 XU&KDUMIDQGY% @7 V
7 KHBEMQHWVFRP ELCDIRQ SURYIMRQV DG WHFRQMROWDHIFTXAMMRQSURMRQ/R \WHO * &/ \KHFDWI LFDIRQR RAUVFRDGR * LWHRARY WHUAIRIR)Y ROWHWEQM HUDQG

RZ GHYKIS R WA DG \WH DGYDF-HRIFHSURYIMRQVR RAUR @Y VARXG KDYHWHH T HAWR GHD) 1Q) GH HUUQ) RUSUHYHRINY) DMIBQUCRNRQ RUD FKBQI HLQ FRQAROKDAP LIKW
LQ'RYHDSUHP XP SUFHIRUKKRTGHYR FRP P RQWRAN RURKHZ [VHEHLQWHUB-VNQM IV
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3XUXKDQNRGHAWRD R WHEDLEDQH/2 [ Bt $ MR

, KDTHUYLLZ HOWYDQQOOBERWR) RP . R * OBARGH/ DOG&RSRDIRY

YDHEROP\ NJRZ BIEIH MY ERWERYQRVRQEIQDD  XQUKHWEM HMWR DP DAUDC CRARURP VR \WEAMDP DAUDD CRAGHAHAOY R P DNHWHWEAMP HOVP DEH 1Q
QKR WHRLRXP WICFHY XQEHUZ KUK \WAK WERP HQIVZ HIHP DEH QRAP VBDAQY Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW

YDHEROP\ NJRZ GEIH \WHI LCDGADONBM HONV DQGRAHUI LCDGADOQ RIP DMRQLFOGHELOWKLY USRI OO SUAHAQDTP DMIDCUASHRMKHI LODGADCFROGURD
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHIAG LOVMY U-ERW

7 KHU-D ABQAVRIKHUFRHIW LQ) R1LFHUV DQG, DUHUASRQUEGH RUNXIEDALCQ) DOGP DQEQQ) GVFBRKUHFRQNRY DQG SURAHBUWA DYGHLGHGLQ( [ FKOQIHS VB XV
D HD®G G H DYGLOMDOARQURCRYHUILOGADOGERWY D/GHIGHEIQ([ADIHSVBXBY D | DG G | IRAKHUDLMADQADQGKDYH

D' HLIGHEVXAK QVFBRAKUHFRQARY DOG SURFHEXUAY RUFDXAVHEVKAK GVFBRKUHFRQARY DOG SURFHSXUAAR EHGHLI GHGE XQEHURXUNKSHYIMRQ \R HQXUHWWDAP DAMUCD
LQRP DARQUHDMY \R\WHUH MBQMQFOXAQ) IWARQRIEDAG\XEMADUH/ VP DEHNGRZ QWRXVE! RKHYZ MMOQWRHHMEY SDUWAXOLD GAUQ) WHSHIRGIQZ KIFK
KV HBRWYEHQ) SWHSDBHG

E ' FLIQHE KK LOMODCFRQURCRYHUI LQDQADOBER WY RUFDAVHSE VKK LOMCDOFROURCRYHU LCDQRDOUHSRNY VR EHGALI GHEXQBHURXUVKSHYIMRQ \R SURMGH
UDRIEGI DAXIFHUH DEQ) WHUHITELON R 1LDIRDOFER WY DOGWHSUHSDUDAROR | LCDGRDONBAP HOWI RUH \MODCEXSRAVIQIFFREIFHZ W JHHID DFR-BMG
CFFRXQIY SUCASBY

F ( YDODMG\KHH I HRRYHIHAR \KH U B GVFERXUHFRQURY DG SURFHEXUAY QG SUHIMGLOWLY U-SRIWRXUFRGFOMRQY CERXVMRHH | HAMYHIHWR \WHAVFBRXUA
FRURY DG SURFHOXUY DVR WHHIGR WHSHIRGFRYHIGE! MY BERWEDHGE RQVKAK HYDODIRQ DG

G' DFRHELOWYUERWIQ FKOQIHLQWH U MADQAY QM CDCFROAMRCRYHUI LQDQRLOOU-SRN) WDARFFXUHG GXUQ) \WH U MREIOAY P RAWHFHQIVLVFDOTXDNMU \KH
WD KRBV | R | MADOTXOWAULQ\WHFDHR DR DQQXOCU-SRYMKDAKDY P DAIDD 0 HAMS RUYBDRIED CNHD VR P DAIDED 0| HAMKH U O LOM COOFRQURCRYHU
ILCQADOBERWY DG

7 KHU-D ABQAVRKHURHMW LQ) R 1LFHUY DQG, KDYHAWFRHE EDHERQRXUP RMBFHNYDDDMROR LQMCDOFRQARCRYHUI LQDGADOUERYY \R\KH U AR/
DXQWRLY DOG\WHDXQAWARP P WHR \WHUHMADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHMXYDBQWXGRAIRYY

D $ @WIQI LFDQEH LAHAHYDQGP DMUDY. HNGHARVIQWHGALI QRURSHDIROR LOMCDOFRQURCRYHUI LQDGADOBERIY Z KIFK DUHUWHDRIED ONHD \R DEYHYHD 0 HAA
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